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THIS MORTGAGE (Security Instrument”) is given on .......... SUNBL 2Lttt isassessobsbstsnsersn ,
. ’]; X T

19..88.... The mortpzgoris ...... RS b
vrees e nersereneranagreneg S A R .. (“Borrower"). This Security Instrument is gIVen 10 ......c.cccicersnnimnnncisisnns
..................... I uimtg‘mgrw_wm’\}gw, which is organized and existing
der thel [T L 105 ) LS o (PR 9] 1 X saissssgass . nd Whose 8ddress is . e
et the s o e SRt ROBBTIE, TR v rose PO e e
Borrower owes Lender the proisciral sum of Ommwfmﬂmmmod/m}
................................................................. Dollars (U.S. §..110,000.0Q.............). This debt is evidenced by Borrower’s note
dated the same date as this Secur 2 instrument (*'Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable 0n ........ci e I P .1 - ST This Security Instrument
secures to Lender: (a) the repayment o! o'« debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of ail othér sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancie oy Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does | .erebv mortgage, w and convey to Lender the following described property
LOCBIEA T vvvcrererrririensessesseioseeecosestarsssrmonsessrress (aeere snrisessessasees BT oL ee e toe i tnasnnsanesast s basnssnaasasanssnmssestatssianasen County, lllinois:

618013 g, 7168207 1

LOT 105 IN WILLIAM H. BRITIGAN'S SECOND ADJ.TION TO PORTAGE PARK IN THE SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTI!. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOC COUNTY, ILLINOIS.

TAX # 13-17-230-002-0000 VYol. 342

which has the address of ... 3858 NOCHLMANGD. .......oooviiieerere et rassnsenne SOOI o 1. [+ '+ = TSSO ,
[Street) {City}
TNO0IS eeeeeeerenneeireeenr P (“Property Address");
(2 Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenarnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINO{S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forr 3014 12,83

S4T13 SAF SYSTEMS AND FORMS
CHICAGO, L

20628288
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1. Payment of Principal and p . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar.’ ¢ make up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by /_ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior..c the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit azainst the sums secured by this Security Instrument.

3. Application or ?iyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be =pp’isd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie vinder paragraph Z; fourth, to interest due; and last, to principal due,

4. Charges; Llens. Borrowear shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ia the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time directly to the person c'ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: muokes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any )ien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation.~érared by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol th: Yen in, lega) proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of azy part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the liet. to *%iz Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ialic one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvimzits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extendd zoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovats nnd for the periods that Lender requifes. The
insurance carrier providing the insurance shall be chosen by Borrower rubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requit==, Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sliali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha)’ a= goplied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's =acurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th= insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha; the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pruccec. 1n repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-duy. period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal :baj' not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever js necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attarneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

reguesting payment.

2 M YASTA)
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{Cost of Fuwds ludn—l{nte t.aps——!‘lud Rsle Conversien Option}

THIS ADJUSTAULE RATE RIDER is me this ... 2. doy of L0008 9 88

wnd s incorporated into nnd shall be decmed W amend and :.upplclw.ul the Martgage, l)ccu.l of Trust ur Security
Deed (llu. SSeamity tnstrument ) of e sume date given by the undcm‘wwil {the “*Durrewer') 10 secure Buor-

rower's Adjustable Rule NYu.lmu: CUNGWT IO e, . rreaeareeretr ety et rreais eriteseans arbearerrrsseserr ettt raras
. OIS MRIGAGE CORPORATIOH. ... ivovveeiensrrnsseness enenas et s
(1hc "Lt.nd-.r ) ul‘ |he sume dute nml cchrlng the. propcuy dcswibed in the Snuuuy lnstrumcnt i luc,ncd nt:
gl
Seeransanmerarerestnsensanases veeneenn 4488, NI Ma;w...cmnago,,,l,mmis 20,5 1 SO SRR .

ll'rupeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS TitE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADUITIONAL COVENANTS, In addition to the covenunts and ggrecenls nade in mc bu.umy lnsnumunu
Borrower am? Lo ndcr further covenunt i ugue as follows: 7 .

A. ADJUSTADI.E ”A'IE AND blONiHL'I’ i’n\“ﬂiﬂ"‘ C"ANGCS o o ’
'The Note pruvises for mn initind intcrest rate-of . &2, 55, The Note proku for Lhnuges ln llm mumu\blc

interest rate and the i nthly paymenis, as l‘ull'o‘“‘fs; !
" L0 I i e e . _ _

A. ADJUSTABLE INTEZELY RATE AND MONTIILY I’AYMI&NT Cl(l\N(nl.&

(A} Change Duates ‘ ) i

‘The adjustable intcrest rmiei will pny mny change on the Arst day of ..., JAUBY.. ... e !‘J.w
and on that duy cvery oth monih thoreafier, Bnch dale on which my udjusmblu imu«sl mlc could '.Imu;.t. is u\llu.d

a ""Change Date.’ Tty Lo
1) ‘The hiwlex et
is

Beginning with the first Change Duie, 11y adjustable interost rute wili be Disced oa air dadex. The “lndex™
the monihily weiglited averuge cost of savinosy borrowings und advances ol wembers of the Federn) Home Loun
Bank of Sun Francisco (the " Bank™'), as madr nv-illhlc by the Bunk; ‘The most recqut tndex figure availuble us of
the dule 45 duys belore cach Change Dute is cal'er’ the **'Current iadex.”’

Ir the fudex is no longer available, the Nuwe “folder will clwose 8 new mdl.x limt is bmcd upun campinr able

informution. “The Nute $lolder will give e aoticc of s cholee,

L) Culculutlon of Changes |

Deore coch Clnﬂ]% Dule, the Note iloldcr will sulzatite my new interest rate by adding o amm  half
percentage points §,.5:32,,,..98) to the Currcut ’ndex. Tire Worc PBolder will they round the result of this addition
to the ncarest one-cighth of une percentuge puin‘g (0 125%? Sroiodt 1o the Nimils slulcu n Scuiun 4D} lrcluw. this
rogiided mount will be my new interest e ‘unfif the next (”:m i Dite,

The Neote Huolder will then determine the amount of the tnosanly payment thid woultd be sumdcm {o repay
thre tresprasicd greingipnl 1 nm cxpecled to owe wt the:Change Data in £10 on the mutwity Jdute al my new infuerest ride
i substintinlly cquad puyments. ‘The resufy of this cateulation wiil be Vicvew winount of my monthly payaent.

{1 Lhehs on Inlerest Rate Chunges U (It

'1!:(7 :ksucsl re ) nm reguired Lo puy ot the fliest Chiange Date wilk pot e greater than, 3.8 <o or less
than .. 022, S, Therenfler, my mlusinble fnterest rate will never be (nu vased or dccmmud on iy single
Change Dade by more than une percentage poit (§.09) Trom the rate ol diler esi 1 live beén paying for the
preceding six months, My interest rate will never be greater Ihan .3—3«5 ....m. w!m.h is cullcd the SMaximem
Rate.”’ . o

ool

() ElTectdve Dute of Chanpes
My new interest rate will become cifective on each Change Dutc 1 wu" ;my llw oWl of my ncw mumlliy

puayment beginning on the first monthly payment- dato nﬂor ihe Chauae Late until m.. Launt ) my monthly
paymeinit chiunges ugain. I INE . .

(¥) Notlee of Changes Vg by :
The Note Hufbder will defiver or mail (0 me a notice of any changes in my mbmmbh: in orest rate and the

wmountl ol my ;nuulhly puyment before the effective dnte of any change. The notice wilt incl i informution
reguired by law o be given aic and alsv the tillc nnd telephone num()cl uf u pcnun who will naswer any question
t muy bave reganding the aatice. ot . : )

B. FIXED INTEREST RATE OPTIoN  © 7 7 4

The Note ;novuh.s for the Borrower's option to convert from un nd_msmblc intciest rate. wuh inerest rme

limits to a lixed imterest mate, as fullows:
5. FIXUD INTEREST RATE CONVERSION OPTION g
(A) Option (o Convert to Fixed Kute

{ have n Conversion Option 1hal 1 can exercise unkess § wm {n defauil or this Svetion SCA) will not peemit e
tu Jo so. ‘(e “Conversion Opiion'’ Is sy option 1o convert the inferest rate 1 i peqguired (W pay by this Note
Nom an uljustable vate with inderest vate limits to the fixed rate caleulnled uider Scotion 5(13) Leluw,

The conversion can unly tnke place on o dutes) specilied by the Note Holder during the period beginaing on
the second Change Dote and ending un the tenth Change Date, Ench dite on which my adjustitife interest tate
cun convert (o the new Rxed e is colled the ' Conversion Date.™

o
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I 1 wanl w cxurciUltNtQﬂE(E‘lQJﬁAtlLﬂﬂGﬂQ)RimY'I hose canditions are tha:

(i) 1 must give the Note Tlolder notice that | wanl to do s0; (ii) on the Coaversion 12ate, | nst ol be in delalt
undder the Note or the Security Instrument; (ill) by a dute specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of U.S, $.80M- 0 paen i und (W) | nwst sign and give the Note [Holdes any

documents the Nuote Holder requires 1o cflect, (he conv'crslon

(1) Calenlution of Fixed Rate

My new, lixcd interest rutc wili be cqual to the. Pederal Natlono) Morigage Association's requited net yicld
ns of 3 date wnd time of duy specifled by the Note Holder for {1} if the otiginnl term of this Notc is grenter than 15
yenrs, 3-year fixed rule morignges covered by npplicabie 6t-duy mandriory defivery commitsaents, plus five-
eighths of anc percentuge polnt (0.625%), rounded to the nenrest one-cightlt of one percentage point (1L 12557), or
@) if the original term of this Nole is 15 yeurs or less, 15-year fixed rate mortgnges coveied: by applicable ot-day
mandulory delivery commitments, plus five-eighths of one percentuge poiut (0L.G25%), 1othuled 1o the nemest
onc-cighth of one percentage point (0.125%); If thia reyuired net yield cannot be deterniined because the appli-
cable commitments are not aviiluble, the Note Holder wili determing my intcrest tate by using compmrabie
information. My new rate calcuinted under this Scction 5(B) will not be greater than the Maximum Raute staled in

Scction 4(D) above, e s
{C) New Paymemt Amount and Effective Date

IF 1 choose.to exercise the Conversion Option, the Note Holder will determine the amount of the moathly
payment that wvonld be sufficicat to repuy the unpaid principal T am expected to owe on the Conversion Date in
full on the maturizy date gt ay new fixed interegl rate in substantinlly equn) pnyments. The result of this calcu-
tation will be i auw amount of my monthl)’ payment. Degipnning with my first monthly payment aficr the
Conversion Date, L4 pay the new amount s iy monthiy payment unitil the mutarity date,

C. TRANSFER OF TiF. rROIERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exrceries the Conversion Option under the comditions stated in Scctlon B of this Adjust-
able Rate Rider, Uniform Covimnnt 17 of the Segurity lastrument is amended to read us lollows:

‘Transfer of the Property or a Diveficiad Interest In Berrower. [ all or any part of the Properly or any fsterest
in it is sold or trunsferred {or if & Verchicial Interest in Borrower is sold oy tenasferrcd and Buirrower is not o
naturnl person) without Lender's prisr written consent, Lender may, nl its optinon, requive immedinte pyyment in
full of all sums secured by this Securilty Inxtrument. Jlowever, this option shall nat be exercised by Leoder if
excrcise prohibited by federal law as of the Aate of-this Securily Instrumen(. Lender adso shall ot exercise this
option if: (n) Borrawer causes (o be submit ed 1o Lender information reguired by Lender 1o evaluate the inteidled
transferce as if & new loan were beiug made (o't transleree: and (b) Lender reasanably determines that Lend-
er's secnrity will not be impnired by the loan .zzumption and that the risk ol a breach of wuy covennu or

agrecaicnt in (his Sccurily Instrument is accepiatie $r-2ender.

To the extent permilled by applicable law, Lemler may chnrge a rensonable fee as a condition to Lemder’s
consent to llie loan assumpiion. Lender ulso may requite £he lmnsferce 1o sign nn nssumption agreement thaut is
acceptulle (o Lender an that oblignies the transferce to Keep alt the promisces amd ngreemenis mnde in 1he Note
#nd in this Sccurity Instrument. Borrower will continue to vz ZiNgnted under the Note und this Sccurity tnstru-
ment unless Lender relenses Bostower in writing., ” ..

If Lender exercises the option (o require Itmediate payment 2a Tull, Lewder shnfl give Borrower notice of
nceeferation. ‘The notice shall provide 7 period of not less than 30 days siom the dale the notice is deliveied or
mailed within which Borrower must puy ull sums securcd by this Sccurily insttumicid. If Borrower fuils (v pay
thcse sums prior to the expimtion of this period, Lender may invoke ary ccmcdics permitted by this Secwily

Idstrument without further notice or demand on Borrower.

2, If Borrower exercises the Convession Op%ion undet the conditions statz v Scction B aof this Adjustnblie
Ralte Rider, the umendment to Uniform Covenant 17 of the Securily Instrument coainined in Section C 1 above
shall then ccase 1o be in effect, und the provisions ol Uml‘orm Covenant 17 of h¢ Securily instrument shall
instead Ve in clfccl, as follows:

‘Transfer of ihe Properly or a Beneficinl Interest in Borvower., I all or any part of the 517201y or uny inlcrest
in it I sold or trunalerred (or T o benelleinl interest in Borrower s sold or trnosferred ard Borrower is stot #
ontural person} without Lender's prior writlean consent, Lender may, n! its oplion, require imcainle pnyment in
full of all sums sccured by this Security Instriainent. However, this aption slnll not be exerciara by Lender if
exercise is proliibiled by federnl Inw as of the dnte of this Socurity Instrument.

IT Lender excercises this option, Lender sllaﬂ 3ive Borrower notice of accelenidion. ‘The natice shall provide
n period of not less thap 30 duys from the dale the notice is dedivered or nmiled within which Dorrower must pay
all sums securcd by this Security instrumnent. If Borrower Mils to pay these sums priot Lo the expirntion of this
period, Lender may invoke any remodics permitted by this Scourily lnstanncnl withoul ferther notice or deminnd
on DBorrower.

By SIGNING llP.I.ow. Borrower nccepts nnd agrecs (o the terms and covenants contnined in this Adjusinble

Rate Rider.
L seeepgres ....éi.. b A ........%:M%'Z{Sc:m
. wﬂl ) Twvirowet
1?2 C.

(Soenl)

PP aat 1ot ot teddnana st iturdiaet l trddras s ppaernanttistasnaceanrasos

Noryower
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UNOFERREEOPY .

THIS i-4 FAMILY RIDER is made this ST gay of ... .. dume .19 .88,

and is incorpurated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Sceurity Deed
(the “Security Instrument™) of 1he same date given by the undersigned (the “Borrower'™) to secure Bosmower's Nowe 1o

TLLENQIS MORTAGE. CORPORATION . . . v r et ei e e {the “‘Lender™)

.............................

|Prop.!|y Mdf.tll

14 FAMILY COVENANTS. In addition to the covenants and agreemnents made in the Security Insirument, Bommower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nul seek, agree to or make a change in the

use of the Property or ils zoning classification, unless Lender has agreed in wriling to the change. Bomower shall comply
with all laws, ordinances, regulations and requirements of any govemmenlal body applicablic to the Propeny.

B. SUBORDINATE LIENS. Excepl as pennitied by federal [aw, Borrower shall not alfow any lien infedor to the
Security Instrumeist Jo be perfected againsl the Properly without Lender's prior writien permission.

C. RENT LOSS iNSURANCE. Barrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i, nquired by Uniform Covenant 5.

D. "BORROWER'S R'GHT TO REINSTATE" DELETED. Unifonn Covenam 18 is deleted.

E. ASSIGNMENT OF (LXASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all securily deposits made in ‘onnection with leases of the Property. Upan the assignmeni, Lender shatl have the
right to modify, extend or lermirate the existing leases and to exccute new leases, in Lender's sole discretion. As used in
this paragraph E, the word *‘leas="" shail mean *sublease’ if the Security Insirument is on a leaschold.

F. ASSIGNMENT OF RENTS. Eororur unconditionally assigns and transfers to Lender alt the rents and revenues
of the Property. Borrower authorizes Lenuer or Lender's agents tu collect the renls and revenues and hereby directs each
tenant of the Property to pay the rents to Lexder or Lender's agents. However, prior to Lender's Nuotice 1o Borrower of
Borrower's breach of any covenant or agreem=nt in the Security Insinnmnent, Borrower shall collect and receive all rents
and revenues of the Property as trusice for the ber2ft of Lender and Borrower. This assignment of rents commu(e: an
absolute assignment and not an assignment for additionzl securily only.

If Lender gives notice of breach 1o Borrower: (i) o'. scnts received by Borrower shall be held by Burrower as lrusiee
for benefit of Lender only, (o be applied to the sums sucureZ-hy the Security Instrument; (il) Lender shall be entitted to
collect and receive ail of the rents of the Property; and (li1) eact. tenant of the Property shall pay all renis due and unpaid
to Lender or Lender's agent on Lender's writien demand to e tenant,

Borrower has noi execuled any prior assignment of the rens; und has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mair.zin the Property before or after giving autice of
breach 10 Borrower. However, Lender or a judicially appointed receivee raay do 80 at any time Lhere is u breach. Any
application of rents shall not cure or waive any default or invalidate anv siner right or remedy of Lewder. This assign-
ment of rents of the. Property shall terminate when the debt secured by the Gecurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under iy “.ote or agreement in which Lender has
an interest shail be a bresch under the Security Instrument and Lender may invox« 2ry of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions containd in_this 1-4 Family Rider.

MULTISTATE +4 FAMILY RIOER — Fomnie Mas/Freddle Mae UnMetm insiriment hmli?i”
2399 R}
SAF Systems snd Forms, Inc.
Chicage, & 80081
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