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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  JUNE 27
1988 The mort agor is ANNE H. BRODLEY, DIVORCED AND NOT SINCE REMARRIED

(“Borrower™). This Sccurity instrument is given to  CHASE HOME MORTGAGE CORPORATION

which is organized and <xisting under the laws of THE STATE OF DELAWARE , and whose address i;
135 CHESTNUT RIDGE ROAD, MONTVALE, NEW JERSEY, 07645
(**Lender”).

Borrower owes Lender the principm ezm of ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED
FIFTY DOLLARS. AND 00/100

DollarsU.S.$ 116,250.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security 1 nslrung 1?1t ‘S- 1$°1e.:2'%5 1wal'lic:h provides for monthly payments, with the full debt, if not

paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wilh iniarest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of BoriGviar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg age, grant and convey to Lender the following described property

located in COOK County, Hlinois:

UNIT NUMBER 3D IN THE SANGAMON LOFT CONDOMI*.JJM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATIER:

LOT 10 (EXCEPT THE SOUTH 48.7 FEET THEREOF) AND 4I1. OF LOTS Il, 12, 13
AND 14 IN BLOCK 23 IN DUNCAN'S ADDITION TO CHICA%LO IN THE EAST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NOR™Ii, RANGE l4 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOYS VHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMiNTU’: RECORDED AS
DOCUMENT 26972717 TOGETHER WITH ITS UNDIVIDED PERCENTAGE 1INTEREST IN

THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER 17-17-236-013-1024

wnich has the addressof 411 SOUTH SANGAMgFT tSlTRl'?.E'I‘ UNIT 3D GHICA{\CG‘S
i 1 I

Nlinois 60607 (*“Property Address’™);
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and al! fixtures now or
hereafter a purt of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited varintions by jurisdiction to constitute a uniform security instrument covering real propesty.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

P -s ) VMP MORTGAGE FORMS » (313) 782-4700 + (800) 521.7281
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} equal ¢
one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d} yearly
mortgage insurance premiumnts, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fanu's held by Lender is not suffictent to pay the escrow items when due, Borrower shall pay io Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenc.er. [f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o ‘he sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaristhe sums secured by this Security Instrument,

3. Application of \’ayriants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable unid=r paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Boicower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority ov:r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes poyment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow.r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ii<o«which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sCev. el by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thciien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:cf the Property; or (c) secures from the holder of the tien an
agreermient satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of .
the Property is subject to a lien which may attain priority ovar this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or taks/One or more of the actions set forth above within 10 days
of the giving of notice.

5. Hsuzard Insurance, Borrower shall keep the improvenieats now exaisting or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendes roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-zh7i! include a standard mortgage clause,

Lender shall have the right to hold the policies and renewals. If Lender requires, Far-ower shall promptly give to Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower shzll giv.. prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

LUinless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aolied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the inzarance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any eccess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days = notice from Lender that (e losirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: 5 repair or restore
the Property or to pay sums secured by this Security Instirument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph {9 the Property is acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrurnent immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the teasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Ensurance, If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such as & proceeding in bankruptcy, prabale, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.

*A CHARGE ASSESSED BY THE LENDER IN CONNECTION WITH THE BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT

BE A CHARGE FOR THE PURPOSES OF THE PRECEEDING SENTENCE.

| ‘2

£5628288
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THIS CONDOMINIUM RIDER is madethis  27th day of JUNE .19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (“he
“Security Instrument”) of the same date gwcn by the undersigned (the **Borrower™} to secure Borrower's Note to

CHASE HOME MORTGAGE CORPORATION {the “Lender™)

of the same date and covering the Property described in the Security Instrument and lacated at:
411 SOUTH SANGAMON STREET, UNIT 3 D, CHICAGO, ILLINOIS 60607

[Prnpcﬂy Addreas)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: SANGAMON LOFT CONDOMINIUM

{Nama of Condominium Project)
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“"Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's intercst in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZcminium Obligations. Borrower shall perform all of Borrower's aobligations under the Condominium
Project’s Conitiivent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condo:airium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrowcr shall
promptly pay, wher_ die. all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insursnce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankei” cl«c’ on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coveiaje,"” then:

(i} Lender waives k¢ provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium instaliments for barard insurance on the Property; and

(ii) Borrower's obligaiio-. vader Uniform Covenant § to maintain hazard instrance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt n1otic e of any lapse in required hazard insurance coverage.

In the event of a distribution of hasard-insurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to common ¢ler.ents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by (b2 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shi'iiake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aczcptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claini for damages, direct or consequential, payable to Barrower in

connection with any condemnation or other taking of all 0i"a/iy part of the Property, whether of the unit or of the common

elements, or for any conveyance in licu of condemnation, arc leleby assigned and shall be paid to Lender. Such procecds

shall be applied by Lender to the sums secured by the Security Inztraraent as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except ufte. ~otice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominiur Praject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt; or 'n the casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documen:s < i%e provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of seif-ms’iazsment of the Owners Associalion;

or
(iv) any action which would have the effect of rendering the public liability ‘n;urance coverage maintained by

the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments when due, thr.: V.ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall becorne additional debt of Borrowe: s :vred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intirest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ntained in this Condoriiigium Rider.

£S628288

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision

MULTISTATE CONDOMINIUM RIDER-—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form LMC 875
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THIS ADJUSTABLE RATE RIDER 4s made this 27th day
of -JUNE . 19 » and 1s incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned
(the “"Borrower®") to secure Borrower’s Adjustable Rate Note to CHASE HOME
MORTGAGE CORPORATION, a Delaware corporation, (the “Lender®) of the same
date and covering the property described in the Security Instrument and

located at:
411 SOUTH SANGAMON STREET, UNIT 3D, CHICAGO, ILLINOIS 60607

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
“HY NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
Ti¥Z AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
made in t'e Security Instrument, Borrower and Lender further covenant and

agree as fo'iows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _10.0 _%. The Note
provides for charges_ in the {nterest rate and the monthly payments, as

follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES;

(A) Change Dates

on JULY 1 , 19 95 (the date my 84th payment is due) and on the
first day of every twelfth moiath thereafter the interest rate I will pay
may change. Each date on which.mv interest rate couild change is called a

*Change Date”.

(B) The Index

Beginning with the first Change Date, 'm interest rate will be based on
an Index. The “Index" is the weekly average yield on United States
Treasury securities adjusted to a constant waturity of 1 year, as made
avajlable by the Federal Reserve Board. To~ most recent Index figure
available as of the date forty-five (45) days vzfore each Change Date is
called the “Current Index." 1 understand that wiier. the interest rate set
forth in Section 2 above was established, the Index wis ~7.03 _ %.

If the Index is no longer available, the Note Hold2~ will choose a new
index which 49s based upon comparable information. “he Mote Holder will

give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my w2 interest
rate by adding TWO AND ONE HALF percentage points (_2-30 %) to
the Current Index. The WNote Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limitations in paragraph (D) below this rounded amount will

be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected
to owe on the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will

be the new amount of my mcnthly payment.

(D) Limits on Interest Rate Changes

The interest rate determined on the first Change Date may not exceed
13%. On the second Change Date, and each Change Date thereafter the
interest rate may not increase or decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Date. There

FNMA Modified Instrument
ADD

Product Development/CHMC
2/29/88 Page 1 of 2
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