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MORTGAGE

THIS MCRTGAGE (“Secyity Instrument™) i given on LJuna 22, 1963
LI The mortgezor is ..0.030, E+ Montgomery v\ never maryiad . ...
.................................. "Borrowcr"&.l'rhis Security Instrument is given to ...
IRVING FERERAL SAVINGS ANDLQAN. ASSQCIATIOM.. ..o Which is org
under the laws of L UNITED. . STATES.. O ANERICA. ...coveiinn, and whosc address is ...

315 Wastloiing Pack. i wd = GNGaGRY I BG1R oy R U TIONDHED 8

L~99090

Borrower owes Lender the principal sumof ... 3
.Q.QS.(.]:.QQ ................................................. Doilars (U.S, S, 084 489.0.00...). This debt is evidenced by Borrower's note
dated the same dale as this Securilv. “nstrument ("Note"), which provides for monthly payments, with the full debt, if not

paid earlier, duc and payableon ........ R ETy KT Lo 200300 e ssseiensessreaeeneses 518 Security Instrument
secures to Lender: (a) the repayment of thz debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; {(b) the payment of al} otz sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performancs: 0" Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ) ereby mortgage, grant and convey to Lender the following described property
JOCREEA IN 1o e erarss e s ffres D rsaaaane L0 1 1rrecrecniseiimirissnestess e snnseesessensssnsianneenns COURLY, Ilinois:

#*UMIT 310-A TOGETHER WITH ITS UNDIVIPGD 0.681 PERCENT INTEREST IN THE COMMON
ELEMENTS IN BROOKIIOOD COHDCMINIUM AS TELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 24367239, IN THZ SOUTHEAST 1/4 OF SECTION 26, TCOINSHIP
42 NORTH, RAMGE 10, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN CCOK COUNTY,

ILLINOISH*

PERMALENT TAX MNUMBER: 02~26-413-013~1043

RMORTGAGOR ALSO HEREDY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS TO
THE RIGHTS AMD EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTA(R, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIGHS,
COVENANTS, AND RESERVATIONS CONTAINED IN SAID OECLARATION AS IF RECITED AND
STIPULATED AT LENGTH HEREIM.

which has the nddress of ....200Q.. 1} FQQBHOlegﬁl\‘?"ﬂ. .....RP]JJM..MI'%&Q'N# ...................... .
ree ¥
Illinois ﬁogfmcwl ................ Veeerane ("'Property Address");
[+] L]

TOGETHER WITH nll the improvements now or hercaflter erccied on the property, und all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock ond all fixtures now or
hereaftcr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Rorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agninst all cluims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

[LLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth oft (1) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; ond (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable law permits Lender 10 make such u charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount recquired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pny to Lender nny.
amount necessury o make up the deficiency in one or more payments as required by Lender.

Upon payméntin full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior.ohe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agzipai the sums secured by this Security Instrument.

3. Application of 1’a;ments. Unless applicable law provides otherwisc, all payments received by Lender under.
parographs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablé urider paragraph 2; fourth, to interest due; and last, to principal due. .

4, Charges; Liens. Boriower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the:
Property which may aliain priority ovar_this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations tith.¢: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any lizo.«vhich has prierity aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation gecr.r+d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tisn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par2-of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1( thit Security Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain priorivy-ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takz one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improveminis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend:zd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouaty »nd for the periods that Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower subjszt to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-skall include n standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, storrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal. give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise ngree in wriling, insurance proceeds sha'l be applied Lo restoration or repair
of the Praperty damaged, if the restoration or repair is economically fensible and Lendec's security is not lessened. If the
restoration or repair is not economically leasible or Lender's securily would be lessened, ihe isironee proceeds shall be
applied to the sums secured by this Security Instrunrent, whether or not then due, with nny exceis paid 1o Borrower, If
Borrower abandans the Property, or does not answer within 30 days a notice from Lender thuai-ioz irsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeisio repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3U-dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal slal’ not extend or
postpone the duc date of the monthly paymenias referred ta in parapeaphs 1 and 2 or change the amount of the poymenis. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Properly, allow the Property to deteriorate or commit waste, Lf this Security Instrument is on a feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschoki and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propoerty; Mortgage Insurance,  If Borrower fails 10 perform the
cavennants and agreenients conlained in this Security Instrument, ar there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation oy to enforce laws or
regulations), then Lender may do and poy for whatever is necessary to proteet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority vver this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursemen! at the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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Assignment of Rents MO10330001

THIS 1.4 FAMILY RIDER is made this 22adday of .. J .. 08.
and is incorponmied mto amd shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the USceeurity Instrument’™) of the siupne dote given by the undersigned (the " Borroswer™) to secure Borrower’s Naw 1w

JRVING FEDURAL - SAVIHGS . AHD L OAN ASSOCIATION (the Lender')
of the same date wnd covering the property described in the Security Instrument and lovated at:

--2600 Brookwood - .A310-A- Rolling -f-tcé}dcligvs- -IL . 60000

roperty Addioss)

14 FAMILY COVENANTS. In addition 10 the covenunts and agreements made in the Security Instrument, Borrower
and Lender Further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower sholl not seck, ugree to or muke o change in the
use of the Property or its 2zoning classification, unless Lender has sgreed in writing 1o the chunge. Borrower shall comply
with all laws, ordinunces, regulitions and requirements of any governmentnl body upplicable to the Property.

B, SUBOR’UINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumentda be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS IMSURANCE, Borrower shall muintain insurance ngainst rent loss in addition to the wiher hazards
for which insurance s aeonired by Uniform Covenant 5.

D, “BORROWER'S [OOHT TO REINSTATE" DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 10 Lender all leuses of the Property
and all security deposits made in’ connection with lenses of the Property. Upon the assignment, Lender shall have the
right to modify, extend or lerminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lense’ Shribanean “sublease™ if the Securily Instrument is on u leaschold,

F. ASSIGNMENT OF RENTS. Borrovcrunconditionally ussigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o colleet the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemen: ia the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benasdt of Lender und Borrower. "This assignment of rents consiitutes an
absolule assignment and not an assignment for additianel security only.

1f Lender gives notice of breach 1o Borrower: (i) all ronts reecived by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, o be applicd to the suns secveed by the Scecurity Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eich tenant of the Propenty shall pay all rents due und unpaid
to Lender or Lender's agent on Lender’s written demand to ths tenant,

Borrower has not executed any prior assignment of the rents pao) has not and will not perform any aet thut would
prevent Lender from exercising its rights under this purngraph F

Lender shall not be required to enter upon, tuke contral of or maintain the Property belore or after giving notice of
breach to Borrower, However, Lender or o judiciatly appointed receiver moy o so ot any time there is o breuch. Any
applicution of rents shull not cure or waive any default or invalidalie any oher right or remedy of Lender. This sssign-
ment of rents of the Property shall terminate when the debt secured by the 3zensity Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defnull or breach under any wo'c or agreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke aryof the remedies permilled by the
Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees (o the terms and provisions comained in/(his 1.4 Family Rider.

l'n-I.-onvnvtII-o--r.cv.v-.'.tu--.-v--s-o--cllo-(s°a1)

----------uc-.-c--.-.--.-.o-oo.p.-n-----.-..-...(5031)

MULTISTATE 1-4 FAMILY NIOER — Fomnie Mas/Freddlie Mae Unlierm Instrement mm wes
{
BAF Sysiama and Perms, inc.
Chissgo, IL 80001
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ADJUSTABLE RATE RIDER

THIS AQJUSTABLE RATE RIDER ls mada this 2209 gay of . JuN¢ .
19 . randisincarporatedintoand shallbe deemed loamend and supplement the Mortgage,

Deed of Trust or Security Deed (the Securily Instrument") of the same dale given by the under-

siofRg itRe FBRIRY S SR RECHAP LAY Hs36SIATAR\e Rate Note (the "Note") to

{the "Lender') of the same
date and covering the property described In the Securlty Instrument and located al;

2600 Brookwood #310-A Rolling Mgadows IL 60008
(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
THAESND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Corvenants. In addition to the covenants and agreements made In the Security
Instrument, Borrcwe r and Lender turther covenant and agree as follows:
A. INTEREST RATZ A~ MONTHLY PAYMENT CHANGES

The Note provides for arliritlal interest rate of €.875 9. The Note provides forchanges
in the interest rate and e monthly payments, as foliows:

4, INTEREST RATE AND MO¥THLY PAYMENT CHANGES

(A} Change Dates 141 1 89

The intarest rate | will pay may cnunt)e on the first day ol uity .18 ,
and on that day every 12th month theiesitar. Each date on which my Interest rate could change is
called a "Change Date."”

(B) The Index

Beginning with the Hrst Change Date, my it terest rate wlll be based on an Index. The "Index" is
the Quarterly Periocd Nationail Average Cost of Furds to FSLIC - Insured Institutions as made avall-
abte by the Federal Home Loan Bank of Chicago, liiinols. The most recant figure available aa of the
date 45 days before each Change Date is called the “Zurrent Indeax,"

Ifthe Index is no longer avallable, the Note Holder wil: clioose a new index which is based upon
comparable information. The Note Holder will give me natice of this choice.

{C) Caicuiation of Changes
fe] ﬁ%c e Date, the Note Hold il calculava_my new interest rate by adding
o ﬁﬁ{ T‘ﬁ -“‘}Marcantage points ( w_%) totha urrent Index. The Note Holder
wili then round the result of this addition to the nearest one-eight:s »t one percentage point
(0.125%). Subject to the limils stated in Section 4 (D) below, this rouns=4 amount will by my new
interest rate until the next Change Dats,

The Note Holder will then determine the amount ot the monthly payraent that would be suffi-
clent to repay the unpald principal that | am expected to owe at the Changr. LUate in full on the
maturity dale al my new interest rate in substantlally equal payments. Tha resulit o this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am raquired to pay al the first Change Date will not be yréater than
B.075 9% or less than 4,875 9%. Thereafter, my interest rale wi! never be
increased ordecreasad onany single Change Date by more than two percentage points(2.0%) from
the rate of interaest | have been paying for the preceding twelve months, My Interest rate will never
be greater than 13.500 9,

(E) Effective Date of Changes

My newinterestrate willbecoma etlective an each Change Date. | will pay the amount of my new
monthly payment beginning on the {irst montly payment date after the Change Date untli the
amount of my monthly payment changes agaln,

(F) Notice of Changes

The Note Holder will deliver or mal! tac me a notice of any changes In my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also ihe title and telephone number of a person who
will answar any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bensficial Interest in Borrower, if all or any part of the Pro-
perty or any Interest in it I8 sold or transferred (of if a beneficlal interest in Borrower is sold or
tranaferred and Borrower Is not a natural person) without Lender's priorwritten consent, Lender
may, at Its option, require Immedlate payment In full of all sums secured by this Security Instru-
ment. Howeaver, this option shall not be exercised by Lender if exarcise is prohibited by tederal
law as of the date of this Securlty instrument. Lender also shall not exerclse this aoptlon if: (a)
Borrower causnas to be submitted to Lendar information required by Lender to evaluate the
Intended transteree as if & new loan ware belng made to the transferee; and (b) Lender
reasonably detarmines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable
to Lender.

To tha oxtent permitted by applicable law, Lender may charge a reasonable fee as a condi-
tionto'Levidersconsenttiothe loanassumption. Lender may aiso require the transfaree to sign
an assumatizn agreement that Is acceptable to Lender and that obligates the transferee to
keep all th2 nromises and agresements made in the Note and in this Security Instrument.
Borrower willi rorlinue to be cbligated undear the Note and this Security Instrument unless Lender
releases Borrower 'n writing.

if Lender exerc.ses the option to require Iimmediate paymeant in full, Lender shall give
Borrower notice of accsaration. The notice shall provide a period of not less than 30 days from
the date the notice laZallverad or mailed within which Borrower must pay all sums secured by
this Security Instrument. |78 rrower falls to pay these sums priorto the expiration of this period,
L.ender mayinvoke any rameuies permitted by this Security Instrument without further notice or
demand on Barrowaer.

By Signing Below, Borrower accensts and agrees to the terms and covenants contained in this

13%”: £ MW— {Seal)

Adjustable Rate Rider.

Montgomery, newer marrieg -Bommower

(Seal)

-Borrower
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{Flxed Rate Converaion Cptlon)

THIE ADDRHDUN  TO ADJUSTARKE RATE RIDER OR GRADUATED PATHENT RIDRR Ls made Lhis 2and  yay
ot ’ and In incorporated into and ahall be dJdeewmad to amend and
nupplement the Adjuntnﬁln Rnte Ridor or Gradunied Fayment Rider (the "“Rider") 10 the
Mottgagn, Doend of Truat or fecurlty Deod (the "SBecurity Inntrument®), each dated the name
date nn thia Addendum and glven by the undurllgnnd (the "uorrovor") to necure Borrawer'na
Adjurtable Rato Hoto or Graduated dum to Adjuntahln
Rate/Gradunted Paymeut HNote, to _IRVING FLDERAL SAVINGS AND LOAN A§§DCIAIAQN_ o
Cthe "Loandar”) and dnted the same  date Aw “Addendum  (the Hotn“}. covering the
property doacribad in the Sacurity Inntrumant snd locntod at
_26.0.0-.8mnls.u.nad._.EilQ:A_P\cﬂJ‘Lng.Jdciadow.--.I.] )xiﬂa QQQDD ............ ———
Fropeity Addrean

ADDITIOHAL COVENANTB. In additdion Lo tho covanants and agreements mado {n vhe
Socurity (natrumenr nsnd the Rider, PBorrower nand Lander further covenant and apren nn
toltowe
A. FIXED LINTRRREST RATR OPTION

The Hote praviden tor the Borrower'a option to convert (rom an adjuntable dnterpnt
rata to n fixed Intarcat rate, as followa:

1, Option to Convert to Fixed Rate

I have n Convermion Option which I can oaxerciso unlesan [ awm iun defaulrt or thine
Snctlon Al or Saction Al below wilil not permit me to do ao, The "Convermion OplLion" in
my optlion to convert the intereat rate 1 am requlied to pay by the HNote [from an
adjustnble Jote to a (ixed rate,

The roavartionn can only take place on the third, fourth or fifth Change Date. Fach
Change Dnto oiowhlch my Interent rate can convert from an adjustable vnie to & fixed snte
nlano 1a ecnliefn "Conveinion Bate." I can conveart my interant rate only on onwn ol thenre
threa Convearaicr Nataew,

It | want 1 ixercine tha Convermion Option, 1 mumst first meot coartaln counditionn,
Thono conditlonn ey thart {a) t must give tho Note Mnolder notice that I am daing no at
ionnt 13 days befo o the nont Convevnion Larnt (b} on the Conversion Date, I am not (n
defaulr undetr the Hore =r tha Jecurity Inatrumont] (c) by the ?onvornlnn)untn. 1 wumt pay
the Hete Holder a converaion fece equarl to cant ..o the unpnid
principal I am expnactoel ~to owe on thnt Convorn?onﬂ%lto %Tuu 515?08 150 dﬂ .
(d) by the Convernion Uale, Lf an Appraisal report is rnquired by Bectlon A3 helow, thn
Note Holdar haa rocelived (tlo teport nnd I have paid the apprainn! fee and Any amount
neconnary to roduce unpafd rlicipal; and (e} 1 muet sign and give the lNote Jolder any
deocumenta the Note Holder raquirss to effact the conversion.

2, Cnalculation of Fixed Rata ST .

intorant .rate will bo cqunl tu the FuH, L:ELE‘ Fodaral

_Homo toanﬁiorﬁqage Corpaoration 'n roquTloa et yleld "Ior 30-year,

n nlr ﬁt:u ?t the

dnte 30 daya Lefore tho Canvernjon Date, plis

_one_percent (_ 0:.025 21, 1r thin tijalred net ylold §u nat lvnllnﬁlo. thn fiova fnldar
will determine ny Intereat vrate by usiny a_~owparable flgute.
3, Reduction of Trineipal Balsnce Drfore Convermion; Appraiesl
1t the unpatd prlncipal I am axpoctoa to _owe on the Convetralion Dntle will bhe greated

than the eariginal principal amount of my Jlian, the Hote lloldar may requlire nn npprainal

renort on the value of tha proparty doacribed. 47 the Hacurdty Inartumnnrt, The nppralual
report muat be propared by a qualltied appra’ezec. chonmen by the Note lolder, 1 will pay
the Hote liolder & rensonable fee for thiw appraiesl rveport,

The unpnld principal 1 am expocted to owe on " Converadon Date could be an amount
grenter thnn 95% of the appraisal report’'s stated valio of the property mecuring my loan,
If #s0, I cannot exercise the Converslon Option wunle/< 1 pay the Note Holder an amount
sulfliciant to reduce wmy unpald principal to an amount equal to 93% of the stated value
of the property.

4, Determination of Naw Payment Amount

If 1 chooee to enxercise the Conversion Option, the No' > lolder will determine the
amount of the monthly payment that would be sufficient to rerur<the unpaid principal T anm
oexpacted to owe on tha Conversiaon Dnate in  full on the matutlcvy date at mwy noev fIxed
Interost rate in nubstantially equal payoents, The tesult ot this calculatlion will bhe
the new amount of my monthly payment. Boginning with my first monlhly payment after the
Convoraion Date, I will pay the now smount an my monthly pesyment un:il the maturity date,
B. TRANSFER OF THE PROPRRTY ON A BENEFICIAL INTRRRET IN BORROWER

Tf Borrower exevciaap the Conversion Option under the Note as mtated in Section A of
thin Addendum to Asdjuetable Rate/Craduated Payment Rider, the amoidrant te Unifoim
GCovenant 17 of the Securfty lIlnotrument contained in the Rider nhei) coane to bo in
el{foct, and the provianione of Uniform Covenant 7 of the Sacurity wparrument shall
instead bo in effoct, as follown:

Ttunnlfer of the Propecty or a Benoficial interest in Borrower, If all o ony part of
the Freoperty or any intereot in it is rold or transferred {or i{ & benaficlal dntorent in
Borrower {8 rold or transfercred and Borrower is not & natural pernon) wlthout Lendar’n
prlor written congant, Lendmr may, at ita option, requira immediave payment in (ful) of
ell nmuma necured by thim Security Instrument, lowever, this cption mhell not be
exercired by Lender 1f onxercise {8 prohibited hy [fedaral law ae of the date of this
Security Inetrumant,

It Lender exercinen thien option, Leounder ahall give Borrower notice of naccelerstion,
The notice nhall provido a period of not lens than 30 Jdays from the date the notice in
delivered or wailed withip which Borrower must pay all sums secured by this Security
Inatrument, [f Borrower falle to pay thoae aums prior to the expiration of thia pariod,
Lender may invoke any remedies permitted by this Security Instrumant without furcther
notice or demand on Borrawver,

BY SIONLING BELOW, Borrower accepts and agrees to the torme and covenants contained
in the Addnndum Teo Adjuatnhle Rate/Graduntoed Payment Ridar

(Saal)

(Seal)

AIDENDUM TO ADJUSTABRLE RATE HORTGAGE 9-30-87 Je
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THIS CONPOMINIUM RIDER is made 1his e 2208 diy of G JBRBci, ,
and is incorporated into and shall be deemed to nmend and supplement the Mortgnge, Deed of Trust or Security Deed (the
“*Security Instrument) of the same dulcg3 en !chc undcrslg‘ud (the “Dorrower*) to secure Borrower's Note 10 .
IRVING FEDERAL SAVINGS AN BATION s isssennsssns {the " Lender™)
of |hc same date nnd covering the Property dusunbcd inthe 'icu:rlty Imlrumcnl und located ut:
Z60Q.Grookwoad. ... 4310=A. . RaL 1. 1nﬂ,'!,lo II!. G0008....... cecerreeanes ceererenan prrrrerenra "

opm Ml ro

The Property includes u unit in, together with an undivided interest in the common etements of, n condominium project

kriown ns:
..... Brookwood Condeminium, . . gt sat e S SRR 4R RSt e
""" {Nama''of ‘tendominiam ' Praject}

(the "Condominium Project™). [F the owners associntion or other entity which aets for the Condominium Project (the
*Owners Associntion') holds title to property lor the benelil or use of its members or sharcholders, the Property nlso
includes Barrower's interest in the Owrrers Assactation and the uses, proceeds and benefiis of Borrower's interest,

CONDOMINIUM COVENANTS, {n addition te the covenants and agreements mnde in the Sccurity Instrument,
Borrower und Lender further covenint and agree as follows:

A, Condeiainium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constioners Documents. The "Coustituent Documents® are the: (i) Declaration or any other document which
creates the Condomiaiam Project; (i1) by Jdaws; (ili) codde of regulntions; nid {iv) othier equivalent documents. Borrower shatl
promptly pay, when e all dues and nssessments imposed pursuant to the Constituent Documents,

3. Hozard Insuzanoe, So long us the Owners Assaeintion maintaing, with a generally accepled insurance garrier, n
“masler’ or blankel™ paiy on the Condominium Project which is satisfuetory 1o Lender and which provides insurance
coverage i the amounts, her the periods, snd ngninst the hazards Lender reguires, including lire and hazards included
within the ferm “extended coverpge:” them:

(Y Lender waives thegravision in Uniform Cavennnt 2 for the manthly payment to Lender of ane-twelfth of
the yenrly premivm installments for hpzard insurance on the Property; nnd

(i Borrower's abligaticoaeier Uniform Covennnt 5 to maintain haznrd insurance coverage on the Property
is deemed satistied to the extent that the réquired covernge is provided by the Owners Association policy.

Oorrower shall give Lender prompt ndticeof any lapse in required bazard insuranee coverage.

[n the event of a distribition of hazaed fanurance proceeds in licu of restarstion or repair Tollowing n loss 1o the
Property, whether 1o the unit or to common eletsets, any proceeds payable 10 Borrower are hereby assigned and shall be
puidh 16 Lender for application to the sums secured Ky tieseeurity Instrument, with any excess paid to Borrower.

C, Public Linbility {nsurance. Borrower shalituke such getions as may be reasonnble 1o insure thal the Owners
Associution maittnins o publiv linbility insurance policy neespioble in form, smount, and extent of coverage to Lender.

1. Condemntion, The proceeds ol any award or coim for damnges, direet o conseqguentinl, payvable to Borrower in
conneetion with uny condempntion or other taking of all or any part of the Property, whether of the unit or of the commaon
elements, or for any conveyanee in lieu of condemunation, nre nereby pssigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instyapicnt as provided in Uniform Covenant ¥,

E. Lender's Prior Consent, Borrower shall not, except after podee to Lender and with Ledder’s prior written
cansert, either partition or subdivide the Property or consent to:

(i) the nhandonment or teemination of the Condominivia Projezt, except Tor abandonment or termination
required by luw in the case of subsiantinl destruction by fire or other ensualty or i1 the case of u luking by condemnation or
eminent domain;

(ii) any amendment taany provision of the Constituent Documents i e provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-matiagervent of the Owners Associntion;
or

{ivy uny action which would have the efTeet of rendering the public liability insuranee coverage maimnined by
the Owners Associntion unaceepinble 1o Lender,

F. Remedies. I Borrower dogs not pay condominium dues and pssessments when due, ihoa Jender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrowes szeired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of
cisbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower 1ezpicsting payment.

By StONING BELOW, Horrower aceepts und ngrees to the terms and provisions contained in this Condominium Rider.

Jdan E. Montgomery, never marrx
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