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MORTGAGE

THISMORTGAGE ('Securily Instrumeni')is givenon ... S5 =.., L it e e e s
19..88.. The mortgagoris ... ROBERT. . F.... NQVAK. ANR. KRISTIE. A. NOVAK. HIS WIFE. IN, JOINT

rereeee e REBNAND L e e ("Barrowcr") This Security Instrument i8 gIVen o c.o..ccoviimmrinmniiine
........ BANK . OICHOMEWOOD. ..oy Which is organized and existing
under the laws of IHLINOIS o . nnd whose addressis ..o b
........ 2034...R4d30 .Road.,..Hom araresstonsrvensecninninnesnunnen s (0 lender™),
Borrower owes Lenow Hie principul sum oI‘ EI#TEKN ?gﬂggﬁ.ﬂg ANRLNRLLIAQ.
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Dollan(U 8509 ¢) This debt s evidenced by Barrower's note
dated the same date as thil :.n.umy Instrument (**Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payablesn G RBAIILRE weee This Security Instrument

secures to Lender: (n) the repr yment of the debl evldenced by lhe Nolc. wilh lnleresl. nnd ull renewals, extensions and
modifications; (b) the payment.olail ot her sums, with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrument; and (c) the perl‘r cminnce of Borrower's covenants and ngreemonts ander this Security Instrument and
the Note. For this purpose, Borrowesr </sc. hereby morigage, nranl nnd convey o Lcnd T the followmn described property

located in R ... County, Ninois:

THE EAST 50 FEET OF LOT 62 AWD THE WEST 25 FEET OF LOT 61 IN HOMEWOOD
GARDENS, A SUBDIVISION OF THE WURTH EAST 1/4 OF THE NORTH WEST 1/4 (EXCEPT
THE EAST 1/2 OF THE EAST 1/2 Ti!¢*ROF) IN SECTION 1, TOWNSHIP 38 NORTH,

RANGE 13 EAST OF THE THIRD PRINCI([PAI. MERIDIAN.

PERM. TAX # 31~01~101-040 . on
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which has the addressof ............ 2942 . BIRCH . .ROAD ...t irrinnencnnnes TR HAOMERQOR.,... T,
60430 iStreut) LCuy}

JINDIS (it nier e e e e e en " ")
Minois e s ("Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gns rights and profils, water rights and stock and all fixiures now or
hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sceurity Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generaily the title to the Property against all claims and demands, subject 10 any

encumbrances of record

o THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
REQADER FROM ILLIANA FINANCIAL, INC
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UNIFORM COVENANTS  Rorrower and Lender covenant and ngree as follows:

_ b Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the prmclpl\j of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Tunds for Taxes and Insurance, Subject 10 applicable luw or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the dny monthly puyments are due under the Note, until the Note is puld in full, o sum ("Funds™) equal 10
one-twelfth of: (n} yearly tnxes and nssessments which mny attain priarity over this Sccurity Instrument; (b) yearly
Jeascholkd payments ar ground renls on the Property, if any; {0) yearly hazard insurnnee premivms: und (d) yearly
MOTIgaRe insurance premiums, if' any. These items are eatled “escrow items.” Lender mny estiminte the Funds due on the
basis of current datn and reasonable estimales of future escrow Hems.

The Funds shall be heldin an institution the deposits or accounts of which are insured or guaranteed by 1 lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow jtems,
Lender may not charge lor holding nnd apptying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an sgreement is made or applicable Inw
requires inierest 1o be poith, Lender shall not be required 10 pay Borrower nny interest of enrnings on the Funds. Lender
shall give to Borrower, without charge, an annunl necounting of the Funds showing credits anc debits 10 the Funds and the
purpose for which cach debit 10 the Funds was made. The Fumds are pledged ns ndditional security for the sums secured by
this Seeurity instrument.

If the amount of the Funds helil by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 puy the escrow items when due, the cxcess shall be,
ot Borrower's“aption, either prompily repaid to Borrawer or credited 1o Borrower on monthly payments of Funds. If the
amaunt of faeYands held by Lender is not sufcient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
AMouBL secessyy s make up the deficiency ur one ar more payments as reguired by Lender,

Upon pay/aentin full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrawer
any Funds held by-tzader. {1 under paragruph 19 the Property is sold or acquired by Lender, Lender sha)l upply, no lnter
than immediately piried rothe sale of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application as u credil naaias: the sums secyred by this Security lnstrument,

3. Application of Z'ny.aents,  Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall be dppiicd: fiest, to [ate charges <ue under the Note; secand, 10 prepayment charges due under the
Note; third, toamoeunts payab!Cunder parageaph 2; fourth, to interest due; und last, to principal due.

4. Charges; Liens.  Barrewer shudl puy al) 1axes, assessments, charges, Anes nnd impositions nttributable to the
Property which muy utinin priority” ver this Security Instrumemt, und leasehold payments or ground rents, il any.
Borrower shall puy these obligmtions in th-sanner provided in parngeaph 2, or If nol paid in that manner, Borrower shall
pay them on tine directly 1a the person < wed payment. Borrower shall prompily furnish 10 Lender ol) notices of nmounia
to be paid under this paragraph. IF Borraveerannkes these pnyments direetly, Borrower shall pramptly furnish to Lender
receipls evidencing the payments.

Horrower shall prompily dischinrge any Jen which has priority over this Security Instrumentt unless Borrower: (a)
agrees inwriting to the pnyment of the obligation sece=xl by the lien in o manner sceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the tien or forfeiture of any/part of the Property; or (¢) secures from the holder of the fien an
agreement satisfnctory to Lender subordinating the lien o this Security Instrument. I Lender determines than any part of
the Praperty s subject to a lien which may attain prioritd orer this Security Instrument, Lender miny give Borrower a
notice identifying the licn. Borrower shall satisfy 1he len or tihhie one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemroai? now existing or heregfler erected on the Property
insured pgainst 1oss by fire, hazards included within the term “extend coverage® std any other hazards for which Lender
requires insurnnce. This insurance shall be naintained in the amouv:is and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower su/jec: 1o Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceplable (o Lender andshall include a standard mortgnge clause.
Lender shall have the right to hold the policies and renewads. [T Lender required, 2orrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower skadl zive prompl netice to the insurnnce
carrier snd Lencer. Lender mny make praoot of loss iFf not mude promptly by Dorrower,

Unless Lender and Barrower otherwise ngree in writing, insuranee proceeds shall baapplied to restorntion or repuir
of the Property damuged, if the restoration or repair is economically feasible und Lende:'s security is not lessened. I the
restoration or repair is not economicnify feasible or Lender's seenrity would be lessened, the nsurance praceeds shatl be
applicd to the sums secured by this Security Instrument, whether or not then due, with any exc2ss-onid (o Borrower. If
Borrower nbandons Lthe Properly, or does not answer within 30 days o notice from Lender that the “Gsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the procesds to repair or restore
the Pruperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30.duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principul shzli not exiend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right (o uny insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass Lo Lender to the extent of the sums secured by this Sceurity
Instrument immediately prior to the nequisition.

6. Proservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantinily
change the Property, allow the Property 1o deteriorale or commil waste. 11 this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrowee nequires fee titde to the Property, the lenschold and
fec title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrawer fails (o perform the
covenanls and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender nray do and pay for whatever is necessary 1o protect the valu. of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable anorneys’ fees and entering on the Property to make reppirs. Although
Lender may take actiop under this paragraph 7, Lender does not have todo so.

Any nmounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree 1o other terms of paymenl, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower

requesting payment.
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