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First llinois “Home Equity” Morigage

THISMORTGAGE ismadethis  ninth . ... .. dayof . __ June .19 88  bythe
undersigned (*'Borrowsr"'} in favor of First llinois Bank of LaGrange (“Lender").

WHEREAS, Borrower is indebted to Lenger inthe principal sumof ______twenty thousand .

_and no/100  DoNars($_._ 20,000.00 ywhich indebtedness is evidenced by Borrower's *“Home Equity”
Line of Credit Mortgage Note dated ___June_9, 1988 (“Nota") providing for monthly installments of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) full

calendar month fzilowing the date of this Mortgage.

TO SECURE to Lander (a} the repayment of the indebtedness evidenced by the Note (which at inception is in excess
of $5,000.00), with intsroe? thereon, the payment of all other sums, with interest thereon, advanced In accordance herewith
{o protect the security of (hiz #4artgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement cf evan date between Lender and Borrower or its beneficiary, if applicable {“Agreement™), which
terms and provisions are incorperafad herein, and () the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant o paragraph 18 hereot {"'Future Advances''), Borrower does hereby mortgage, grant and convey
to Lender the following described prop/eny Incated in the County of "%W_SB'W“ , State of Hllinois legally
described on Exhibit A" attached heretr;, which has the address of : :
~la Grange Highlands, 111inois ~ £0525 (“Property Address™);

TOGETHER with allimprovements now o hsreatter erected on the property, and alt easements, right, appurtenances,
rents. and all fixtures now or hereafter attached to t1e praperty, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property cavered by this Morigage: and all of the foregoing, logether with said
property are herein referred 1o as the "'Property’’

Borrower covenants that Borrower is lawlully seized of 1h3 eiate hereby conveyed and has the right to morigage, grant
and convey the Proparty, that the Propanty is unencumbered, exceot 218 prior mortgage, if any, hereinatter referred to (“Prior
Mortgage'), and that Borrowar wiil defend generally the title to the P.oparty against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptio’is ‘o coverage in any title insurance policy insuring
Lender's interest in the Property acceptable to Lender in its reasonabls-uiscretian,

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lenier as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay wheri due e principat of and interast on the
indebtedness evidenced by the Nate, all additional expenses and advances ‘teruin or therein provided, and late
charges as provided in the Nole, Agreement and the principal of and Interest on aty Future Advances secured

by this Morigage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and iin-usitions attributable
o the Property which may attain & priority over this Mortgage. Borrower shall promptly furiiieis ! Lender receipts
avidencing such payments, Borrower shall promptly discharge any lien which has priority over thie #ortgage other
than the Prior Morigage (and as to said Prior Morigage shall pay all instailments promptly), piavided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in & manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the
lien or forfeiture of the Property of any part thereol.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lander may require and in such amounts and for such pariods as Lender may requirs; provided, ihat Lender shall
not require that the amount of such coverage exceed that amouni of coverage required 1o pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: —

and to be returned to: Firs} llinois Bank of LaGran
Scott Burson i& Soutﬁ Lgérangggfaad
579-4406 _ LaGrange, [1linods 60625

Real Estate Tax 1.D. No{s).:
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Upon accelsklm @ dorag mfrﬁh r!engwyand at any time prior ta the
expiration of redomptié g j t or by judicially appointed
receiver, shell be antitiad to enter upon, take possession of and manage the Proparty and 1o collect the rents ol
the Property including those past due. All rents coliacted by Lander or the receiver shall ba applied first o payment
ot the costs of management of the Property and collection of rents, including., bul not limited to recaiver's Tees,
premiums o receiver's bonds and reasonabie aftorney's fees, and then 1o the sums sacured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lender, at Lender's oplion
prior to release of this Mortgage, may make Future Advances 1o Borrower. Such Future Advances, with interest
thereon, shail be secured by this Morigage when evidenced by promissory notes stating that the said notes are
secured hereby and ail such advances shail be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgags, not including sums advanced in accordance
herewith to protact the sacurity of this Mortgage, exceed twice the original amount of the Nole.

Release. Upon payment of all sums secured by this Moripage, Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
arelease fee to Lender in an amourd specified in the Loan Agreemnt of even date executed by Borrower (or its
beneficiary, if applicable).

. Walverat Homestead. Borrower hereby walvaes alt right of homastead exemption in the Property.

. Exculpute:v. In the event the Borrower executing this Mortgage is an illinois fand trust, this Mortgage is executed
by Borrower..irt oersonally, but as Trustee alorasaid in the exercise of the power and authority conferred upon
and vested in 1 a3 such Trustee and the Borrower hereby warrants that it possesses full power and authority to
execuls this instiument and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed ae <iuating any liability on the Borrower personally to pay the Note or any interest, iate charge
or premium thal may accrse thereon, or any indebiedness secured by this Mortgage, or to perform any covenant,
gither express or implied harein contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claimiag eny right or security hereunder, and that 30 far as Borrower is personally
concened, the legal holder or ho'ders of the Note and the owner or owners of any indebledness secured hereby
shall look solety to the Property hevek.v.mortgaged, conveyed and assigned to any other security given at any
time {o secure the payment thergof.

IN WITNESS WHEREOQF, Borrower has executed his Mortgage.

an €8, %%

- 4erry W. Thoma

For Information Purposes:
Prior Mortgage in favor of: __Standard Federal Savings & Loan Association of Chicago

Recordedon _..___11/23 ,19_87____ as Document No.. 27626421 o
Original Debt: $ __106,000,00 PresentDebl: _ . .~ .

State of I1linois

Countryof __Cook

i, Betty J, Conklin . a Notary Public in and for said County, in the State aforesaid.
DO KEREBY CERTIFY that Jerry W. Thoma —

personally known to me to be the same person — whose name ______ Mis,___ ... subscribed 1o the

foregoing instrument, appeared before me this day in parson and acknowlodgod that . he
signed, seafed and delivered the said Instrumentas .. _.a ... . fee and vorunlary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this___ 9th ___day of

H4(L)-11/86




The insurance caLEJr Md@hﬁ\ﬁlgal érlo;en’_ Qpepm to approval by Lender,

provided, that such approval shall not be unreasonably withheld. All pramiums on insurance policies shall be
paid by Barrower making payment, when cue, direclly to the insurance carrier or the holder of the Frior Mortgage,
il raquired.

All insurance policies and renewals thereol shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrawer shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damages, providing such restoration or repair is economically fsasible, the security of this
Mortgage is no! thereby impaired, and the Borrower or its beneliciary, if appticable, intends to maintain the
Property as the principal residencs. If such restoration or repair is not economically feasible or if the security of
this Mortgage would be impaired, the insurance procesds shall be applied lo the sums secured by this Mortgage,
with the excess, if any, paid fo Borrower. If the Property is abandoned by Barrower, o if Borrower falls to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to setile a.claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds al
Lender s npion either to restoration or repair of the Property or to the surms secured by this Mortgage, provided
the Propert-zhall continue as the principal residence of Borrower or its beneliciary, if applicable.

It the Properlv it pcquired by Lender pursuant to the provisions hereof, all right, title and interest of Borrower in
and to any insv/ane oolicies and in and to the proceeds thereof resulting from damage to the Property priof to
the sale or acquisit:on shall pass to Lender to the extent of the sums secured by this Mortgage immediataly prior

to such sale or acquigition,
Preservations and Mai=enance of Property; Lesseholds; Condominiums; Planned Unit Developments.

- Borrower shall keep the Prope rty \n go0d repair and shall not commit waste or permit impairrnent or deterioration

of the Property. If this Mortgageis on & unit in & condominium or a planned unit development, Borrawer shall
pertorm all of Borrower's obligations undor the declaration or covenants creating or governing the condominium
or planned unit development, the by-lawe and regufations of the condominium or planned unit development, and

constituent documaents.

. Protection of Lender's Securities. If Borrowar iails 1o perform the covenants and agreements contained in this

Mortgags, or if any action or proceeding is commen.ea which materially affects Lender's interest in the Property,
including. but not limited to, foreciosure of the Prior Mortaage, aminent domain, insolvency, cods enforcement,
or arrangements or proceedings involving a bankrupt ar uecedent, then Lender at Lender’s option. upon natice
to Borrower, may make such appearances, disburse suci' #ums and take such action as is necessary 1o protect
Lender's interest, including but not limited to, disbursemeni of 4 ~3asonable attorney's feas and entry upon the

Property 10 make rapairs.

Any amounts disbursed by Lender pursuant to this paragraph, with intarest thereon, shall become additional in-
debledness of Barrower sacured by this Mortage. Unless Borrower anct | erJer agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requestir g payment thereof, and shall bear
interest from the date of gisbursement at the rate payable from time to time ¢;1 ostanding principal under the
Note payment of interest unlass such rate woukd be contrary to applicable law, ir v/nici event such amounts shall
bear interest at the highest rate permissible under applicabie law. Nothing contelred in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable entries upon and inspeciie:2 <f the Property,

provided that Lender shail attempt to give Borrowsr notice prior to any such inspaction specifying reasonable
cause therefore related to Lender's interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conriaction with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

Inthe event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, pald to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied
to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair
market velue of the Property immediately prior to the taking with the balance of the proceed paid to
Borrower,

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice ts mailed, Lender is authorized to coliect and apply the proceeds, al Lender's option, either to
resloration or repair of the Property or to sums secured by this Morigage, provided Borrower or its benaficiary,
if applicable, intends 1o reoccupy the Property as the principal residence.

Uniess Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof o change
the amount of such instalfmsnts.
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by this Mortgage granted by Lender to any successor in inferest of Borrower shall nol operale to release in any
manner, the liability of the originat Borrower and Borrower's successors in intarest. Lender shall not be required
to commence proceadings against such successor or refusa 10 extend time for payment or otherwise modity
amortization o the sums secured by this Morigage by reason of any demand made by the onginal Borrower and
Borrowet's succassors in interest.

. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any nghi of remedy hereunder,
or otherwise alforded by applicable law, shall not be a wawver of or preclude the exercise of any such nght or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lendar shall nol be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mongage.

Remedles Cumuilative. All remedies provided in this Mongage are distinct and cumulative 1o any other night ot
remedy under this Morgage or afforded by law or equity, and may be exercised concurrently, independently or

successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agresments herein
containnd shall bind, and the rights hereunder shall inure to, the respective successors and assigns of L.ender
and Porrover. Al covenants and agreements of Borrower shall be joint and several. The caplions and headings
of the paragraphs of this Morigage are tor convenience only and are not to be used to interpret or define the pro-

visions hereo!.

Notice. Excap:iri-any notice required under applicable law to be given in another manner, (a) any notice 0
Borrower provided m-in this Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower al the Propety Address or at such other address as Borrower may designate by notice to Lendar as
provided hevein, and (o} any notice to Lender shall be given by certified mail, return receipt requested. to Lender's
address staled harein or to su:h ather address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for i1 this Mortgage shall be deemed to hava been given 1o Borrower or Lender when
given in the manner designated hrei .

Governing Law; Severability. This lorinage shall be governed by the Law of the State of lllinois, including
without limitation the provisions of lllinois "{er isod Statute Chapter 17, Sactions 6405, 6406 and 6407; and 312.2.
In the event that any provisions or clause of !z iortgage, the Note or Loan Agreement conflicts with applicabie
law, such conflict shall not affect other provisions o 1iis Mortgage or the Loan Agreement oi Note which canhe
given effect without the conflicting provision, ana to this end the provisions of the Morigage. the Note and Loan

Agresment are declared to be severable,

Borrowar's Copy. Borrower (or Borrower's beneficiary, f apolicable) shall be turnished a conformed copy of
the Note and this Morigage at the time of exacution or after rzcordation hereo!.

Transfer of the Property; Assumption. I all or any part of the ~ropert; or an interest therein (including beneficial
interest in the land {rust, if applicable) is s0id, assigned, transferred or further encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Mcitzaqe to increase the indebtedness
thereby secured) without Lendar's prior written consent, or the Propen;: i.4:0'onger the principal residence
of Borrower or its benaficiary, if applicable, Lender may, at Lender'’s option;v'cclare all the sums secured by
this Mcrtgage to be immediately due and payable.

If the Lender exercisas such option to accelerate, Lender shall me:! Borrower notice of arusieration in accordance
with paragraph 12 hereof. Such notice shall provide a period 1 not less than 30 days {rori the date the notice
is railed within which Borrower may pay the sums declared due. I! Borrower fails to pay such sums prior o the
expiration of such period, Lender may, without further notice or demand on Borrower, invi#s eny remedies
permitted by paragraph 16 hereof.

Acceleration; Remadies. Upon Borrower's (or Borrowar's benaficiary, if applicable) breach of any covenant or
any covenant or agreemant of Borrower in the Loan Agreement, Nole or this Mongage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lender prior o
acceleration shall mail notice to Borrower as provided in paragraph 12 hereol specitying: (1)ibe breach; (2} the
action required 1o cure such breach; (3) & date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date
specifiad in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicial
proceeding and sl of the Property. 1 the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to cotlect in such
proceeding all expenses of foreciosure, including, bul nol limited to, reasonable attorney's fees, and costs of
documentary avicence and titie reporis.

Assignment of Rents; Appointment of Recelver; Ler.c'» in Possession. As additional securily hereunder,
Borrower herehy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleralion
under paragraph 16 hereof or abandonment of the Property, have the right 10 collect and retain such rents as
they become due and payabie, provided, however, that such rents are applicabla to that portion of the Property
not occupied as the principal rasidence of Borrower or its beneficiary, if applicable.
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Scheduale A
legal Description

The Frst % of Lot 6 (Except the North 150 feet thereof)

in swiset home gardens, a subdivision of that part of the
Nerth 25+ % of Section 17, Township 38 North, Range 12

East of tha Third Principal Meridian Described as follows:
Beginning at'7.point on the south line thereof 1230.21

feet east of tl¥ south west corner of said north east % of
said section 17, 521.96 feet; thence north 1413.73 feet to a
point in the center line of plainfield road; 2058.61 feet
northeasterly of the west line of said rnorth east % of said
section 17 as mentionel along the center line of plainfield
road, thence southwesterly along the center line of plainfield
road 613.91 feet, thence scuth-in a straight line 1089.91 feet to
the point of beginning in Coor Oounty, Illinois,

PIN 18~17-204-018

oIveESZS8

Gl 56 €3 0T 62

g1.£8288

00761 lij=— ¥ ~ 0THhIB2Z0ED LL9OSE

9-82-007




