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MORTGAGE 61~-5097~-0

THIS MORTGAGE (“Security Instrument*)isgivenon JUNE 21 .
\ 19 88 Themcitpagoris CHRISTOPHER T. MIERNICKI AND JANET M. MIERNICKI, HUSBAN

AND WIFE

(" Borrower™). This security Instrument is givento CAPITOL FEDERAL SAVINGS

™~ - OF AMERICA .
which is organized ana exis’in under the lawsof THE UNITED STATES OF AMERICA, and whoseaddress is
3960 WEST 95TH SLREET
EVERGREEN PARK, JYul.INOIS 60642 (*Lender™).
Borrower owes Lender the princir=i'sum of

SIXTY FIVE THOUSAND 7.nD NO/100

" HEA20S am

Dollais (U <. § 65,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on JULY 4, 2018 This Security Instrument

secures to Lender: {a) the repayment of the deht oridenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of al) other sums, viith ircerest, advanced under paragraph 7 (o protect the security of this
Security {nstrument; and (¢) the performance of Borre/-:2i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage.zrant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 3 IN EVERGREEN GARDENS HOMES A SUBDIVISION OF THE WEST 1/2 OF
BLOCK 5 (EXCEPT THE EAST 33 FEET) OF B. HONORE JRS. SUBDIVISIORN

OF THE NORTH 1/4 OF THE EAST 1/2 OF T34 NORTHEAST 1/4 OF THE NORTH
3/8 OF 'MHE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, POWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PQFNCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. aWVEEA o

N
%

' 24~12-231-012
which has the addressof 2760 WEST Qs'ﬁa ?TREET . EVIER]GREEN PARK
traet Wy
inois 60642 (“Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected aon the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borroswer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tins SELCURITY INSTRUMENT combinex uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute u uniform security instrument covering real property.

Form 3014 12/83
Amended B/B?

ILLINOIS-Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT
@.~BF{IL) (BBOYY VYMP MORTGAGE FORMS = (3131293-8100 + (800I521-7281
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1. Payment of Prin€pal an ereSt; Prepaym ha f tfower shall promptly psy when due

the principal of and tnterest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance, Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc due under the Note, umti) the Note is paid in full. a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hezard insurance premiums: and (d) yearly
maortgage insurance premiums, i any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shail not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds arc pledged as additional security for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required ta pay the escrow items when due, the excess shall be,
a1t Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Fusids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'orake up the deficiency in one or more payments as required by Lender.

Upon paymet iz ful) of al) sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lelder. Af under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior 17 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agaisythe sums secured by this Security Instrument.

3. Application of Paynirats., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be appiies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable underparagraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens, Boriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in {ne‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed jsayment. Borrawer shall promptly furnish to Lénder all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any litn/vhiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secur.d by the lien in a manner accepiabic 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of thedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or farfeiture of any part =T the Property; or (¢} secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority wve; this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien or take £a2 or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvemerss y.ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended crverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 702 for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject-ia Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender and sha’l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 8ocrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail rive prompt notice fo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s seurity is not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be lessened, the instiraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess Jaid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days 8 notice from Lender thal fiic inavrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny re: jod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prinicipal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymentis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. if Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Insirument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have (o do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COPY, .

ADJUSTABLE RATE LOAN RIDER 61-5097-0

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE

INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 21S8T dayof JUNE ,19 B8 , and is incorporated into and shall be

deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Securc Debt {ihe “‘Security Instrument”*) of the same
date given by the undersigaed {the ''Borrower'') to secure Borrower's Note to

CAPITOL FEDERAL SAVINGS OF AMERICA,

A FEDERAL CORPORATION

{ihe **Lender') of the same date (the **Mote’) and covering the property described in the Security Instrument and located at:

2760 WEST 96TH STREET, EVERGREEN PARK, ILLINOIS 60642
Property Address

Modifications. In addition (o the covenants and agreements made in the Security Instrument, Borrower and Lender further

vovenant and agrec as loliows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notr hat an “Initial Interest Rate’ of 8.900 %. The Notc interest rate may be increased or decreased on the

4TH 4ay of the month beginning on AUGUST 4 , 1991 and on that day of the month
every 12 inonths thereafter.
1. INTEREST RATE 2 ANGES

{1)The Index
Any changes in the interest rate will be based on changes in an interest rate index which will be called the *‘Index’’. The

most recent index figure availa¥ic 75 of the date 045 days before each Change Date is called the **Current Index”. The index

‘is the: fCheck ane box o indivadee Cndex.)
() | 1*Weekly average yin'Zon United States Treasury sccurities adjusted to a constant maturity of year (s).
(2} R*National Avernge Medizh Cost of Funds-Monthly
(3 N
If the Index ceases to be made availablr oy the publisher, or by any sucessor to the publisher, the Note Holder will sct the
Note interest rate by using a comparable ind»x.

(B) Calculation of Changes
Before each Change Date, the Note Holdei ' viiiicalculate my new inierest rate by adding TWO AND ONE HALF

percemtage points { 2,500 %) to the Current Indzz Che Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to ‘he limits stated in Section 4 (C) below, this rounded amount will be my
new interest raic until the next Change Datc.

The Note Holder will then determine the amount of the. morthiy payment that would be sufficient 1o repay the unpaid prin-
cipul that 1 mam expected to owe at the Change Date i full on the miturity date at my new interest rate in substantially equal payments.
‘Fhe result of this caulealntion will be the new wmount of my mout’dy payment.

(C) Limits on Interest Rate Chunges
(13 [ ¢ (1 this box is cheched, there wil be no maximum limit or ¢Zmnges in the interest rate up or down.

(2) U If this box is checked, the interest rate | am required to pay at the s> Change Date will not be greater than 10.9000
or less than 8.+ 90  %. Thereafter, the interest rate will not be changed by meve than 2+ percentage points on any
Change Date. My interest rate will never be greater than 14.90 %, orless ban § .90 %.

(D) Effective Pate of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amcant of my new monthly payment beginn-

ing on the first monthly payment date after the Change Date until the amount of my <aorihly payment changes again.
(E) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate an the amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by taw 2o %e given me snd also the
title and telephone number of a person who will answer any question 1 may have regarding the naice

B. LOAN CHARGES
11 could be that the lonn sccured by the Security Instrument is subject to a law which sets maximusdi bzan charges and that

Jaw is interpteted so that the interests or other loan charges collected or to be coliected in connection with the loan would exceed
permitied limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary 1oiauce the charge
to the permitted limit; and (B) any sums already collected from Barrower which exceeded permitied Yimiis will be vefunded 10 Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.

C. PRIOR LIENS
(f Lender determines that all or any part of the sums secured by this Security Insirument are subject to a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that licn. Borrower shall promptly act with
regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall prompily secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Instrument.

?. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase

in the current Note interest rute, or (2) an increase in {or removal of) the limit on the amount of any one inlerest rate change (if
there is o limit), or (3} a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option of accelerate

provided in paragraph 17.

By signing this, Borrowcer agrees to all of the above.
- @ﬁzé_(s:au {Scal)
RISTOBHER T. MIERNICKI -Borrower _Borrower
M /ZC&‘M (Seal} (Seal)
ANET M.” MIERNICKI/HIS WIFEBorrower -Borrower

*1f more than one box is checked ar if no box is checked, and Lender and Borrower do not otherwise agree in writing, ihe first Index named will apply.

ADJUSTABLE RATE LOAN RIDER
OPS.28 (11-B8) CONSOLIDATED BUSINESS FORMS, INC. MT. CLEMENS, M| 48048 {(313) 782-4700
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