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RTGAGE -
(COMMERCIAL ADJUSTABLE RATE) }- 88283542

RUTH E. MUSTAIN, a divorced waman not since remarried

THIS MORTGAGE 1s made by and between

(herem “Borrower ), and . Wells Fargo Credit Corporation
whose address s B. O, Box 34054 Phoenix, AZ_ 85067
Borrower, in cons'deration of the indebtedness hergin recited, grants, bargains, sells and conveys, warrants, and
mortgages unio Lender and Lender's successors and assigns, the lollowing described property located in the

VILLAGE of _ARLINGTON HEIGHTS . Counly of COOK

State of Ninoss:

LOT 1 IN NELSON'S RESUBDIVISION IN ARLINGTON HEIGHTS, BEING A
RESUBDIVISION OF LOTS 6, 7, AND B IN BLOCK 3 IN THE TOWN OF DUNTON

{NOW ARLINGTON HEIGHTS) IN THE WEST HALF OF THE SOUTHWEST QUARTER

OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

{harsin “Lender"}.

;
‘

03-29-302-0139

EQUITY TITLE COMPANY ¢ /o 354

Parmanaent Parce! No.:

which has tho address of 519 N, DUNTON ..
_ARLINGTON HEIGHTS, IL._ 60004 [ (herein "Proparly Address”);

TGO HAVE AND TQ HOLD such properly unto Lender and Vaider's successors and assigns, forever, together with ail the
improvements now or herealler erected on Lhe property. andu all easements, nghts, appurtenances, altar-acquired titie
or reversion i and to the beds of ways, streels, avenvass, and alleys adjoining the Property, and renls (subjact
however to the nghts and authenties given s this Morlgage te.ledider to collec! and apply such rents), royaltias, mineral,
oil, and gas rights and profils, water, waler rights, and watel siosk, insurance and condemnation proceeds, and all
fixtures now or hereatter attached to the property, all of which{ inzleding replaceamants and additions thereto. shall
be deemed to be and remam a part of the property covered by ttwe'NMortgage; and all of the faregoing, together with
said preperty tor the leasahold estate if lhis Mortgage is on 8/ 'sasehold) are hereinaller relerred to as the
"Property”: as 1o any property which does not constitule a fixture {as such tevmn 1s defined in the Unilormn Comrnercial
Code). this Mortgage s hereby deemed to be. as well, a Secunty Agreemenl unzer the UCC for the purpose of creating
a secunly interest i such Property. which Borrower hereby granis to Lerdne as Secured Party (as such term s

dulined in the UCC):

To Secure 1o Lender on condltton ol the repayment ol the indebtedness eavidenced ty a Nole ol even date herewith in
the principal sum of U.S<8 Hg,ggg;ﬁh\ withinterast as staled therein, the principal belencea of the indabtedness, iIf not
sooner pad due and payable on June 24, 1398 ; the payment ol all ather sums, wath intarest therson, advanced in
accordance with this Mortgage to protect the secunty of this Mortgage. and the perdormance of the covenants and

agreemants of Borrower conlained in this Mortgage and in the Nole.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrowe s right, title, and
interest in and to the real property described above, whether such right, title. and interast is . aciuired before or
after execution of this Mortgage. Specifically, and withoul limitation of the foregoing. if this Moiigage is given
with respect to 3 leasehold esiale held by Borrower, and Borrower subsequently acquires a ftee interast in the real
praoperty, the lken of this Mortgage shall atach lo and include the fee interest acquired by Borrower.

Barrower covenants that Borrower s the lawfu) owner of tha astale n land hereby conveyed and has the right to
grant, convey, and mortgage the Property, and that the Property 15 unencumbered except! tor encumbrances of record.
Borrower covenants that Borrower warrants and will delend generally the litle to the Property against all claims and
demands, subject o encumbrances ol record. Borrower covanants that Borrower will neither lake nor permit any achon
to partition or subdivide the Properly or otherwise change the legal descrnphon of the Property or any par thereol,
or change in any way the condition ot utle of the Propenty or any part thareol.

Borrowaer acknowledges lhat the Agreement calls lor an “adjustable rate”. In this regard, the paragraphs

of the Note set torth verbatim below relate to the adjustible rale:

PRINCIPAL AGREED RATE OF CHARGE

130,000.00 12.3504, per yoar
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INCREASES OR DECREASES IN AGREED RATE OF CHARGE: Borrowers agree that the Agreed Rate of Charge shown above
shall be in eftect until the inlial adjustmant date as herein defined. On the adjustment dates the Agreed
Rate of Charge is subject to increase or decrease. Thse "adjustment dates” of this loan are on the

dune 24, 1993 , and on that date every __%%___1h month thereatter. Beginning with the nitial adjustment date,
the Agreed Rate ol Charge will be based on an “index”. The Index on this ioan will be the weekly average yietd
of U.S. Treasury secunties adjusted to a constant matunty of 5 year(s). On the adjustment date the new
Agread Rate of Charge will be calculated by adding 3.360 %, which is the “rate spread”, to the Index, as
determined duning the second week preceding the week in which the adjustmen! date occurs, as lixad by the
statistical release of the Board of Governors of the Federal Reserve System. On each adjusiment dale a new
Agraeed Rate of Charge will be established and wili equat the index rate plus the rate spread truncated to the
sacond decimal point. Thus, on the initial adjusiment dale. the new rate of charge will be equal to the rate
spread plus the index rate, which may be an increase or decrease from the initial agreed rate ol charge shown
above. For example, it afier the initial adjustment date the index rale on this loan were 10.00% and the rate
spread were 5.00%, the Agreed Rale ol Charge would be 15.00%. I, on the nexl adjustment date, the index rate
ware to increase to 12.00%, the new Agreed Rate ol Charge would increase {0 17.00%. Unless the box in lront of
the Limitation on Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Charge will
always be equal to the index rate plus the rate spread except for the initial Agreed Rate of Charge shown
above. If the box in front of the Limitation on Changes paragraph is checkad, the Agreed Rate of Charge,
except the initia” Ajgreed Rate of Charge, will always be equal lo the index rate in eflect at the time plus the
rale spread unless the change required at the time of an adjustment date would be greater than that permitted

by the Limitation orn’'Cranges paragraph.

[ ] LIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agreed Rate of Charge will
notincraease or dacrease by riiore than____N7* 2, at the time of any one adjustmant, or by more than ___ /3 %
during the term of this loan. !

PREPAYMENT PENALTY: i thiz loan is paid in fufl during one ol the time pericds set torth below, Borrowers
agree to pay a Prepayment Penalty.~Such Prepayment Penally shall be in an amount squal ta the perceniages of
original Principal listed below as _Leing applicable lo the period during which the prepayment occurs:
5.00 ] , 07/24/89

° | N

= if prepaid on or be.ora or 07/24/90 o

—rw o, it prepaid after M orrreren but on or batore ;
% if prepaid aher Wi but on or betore .

COVENANTS. Borrower and Lender covenant ana 2¢rce as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrov er shall promplly pay when due, 1n accordance with the lerms of
the Note, the principal and interest on the indebtednes:-evidencad by lthe Nole, together with any ilale charges or

other charges /mposed under this Note.

2. APPLICATION QF PAYMENTS. Unless applicable law requi‘es otherwise, all payments received by Lender undar
the Note and 1this Marigage shall be applied by Lender first in pay/nant of amounts payable to Lender by Borrower
undar paragraphs B and 26 of this Mortgage, then 1o interest paymnnt on the Note, then to other charges payable
under the Nota., and then to the prncipal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Zorrowar shall iully and timsly perform all of
Borrower's obligations under any mortgage, dead of trust, or ather secunty agreement with a lien which has or
appears to have any prnornty over this Mortgage, including Borrower's covanaiila v make any payments when due.
Borrower shall pay or cause to bo pad, at least 10 days belore delnquency; aii taxes. assessmenls, and other
charges, hinos. and anpositions altributable to the Propaerly and all encumbrancss, charges, loans, and liens
(other than any pnor fust morigage or deed of wust} on the Property which mav attain any prionty over this
Mortgage. and leasehold payments or ground rents, f any. 8orrower shall delivar t» Lender, upon ils requast,

receipts evidencing such payments,

4. HAZARD INSURANCE. Borrower shall, at its cosl, keep the mprovements now existiig’ or_hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards {collectively referred 10 as "Hazards") as Lender may require. Borrower shall maintain/ ngzard insurance
for the entire term ol the Note or such other periods as Lender may raquire and in an amount equal to the lesser
of: (a) the maximum insurable value ot the Property; or (b) the amount of the credil sacured by this Mortgage
plus the outstanding amount ol any obhgation secured in prionty over this Mortgage, but in no event shall such
amounts be less than the amount necessary to satisfy lhe coinsurance requirement contained in the insurance

policy.

The insurance carrer providing thg insurance shall be chosen by Borrower subjec! 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall be in a
torrn acceptable 0 Lender and shall include a standard mortgage clause in favor of and in a form acceptabls to
Lender. Lender shall have the nght lo hoid the policies and renewals thereof, subject to the terms of any
mortgage, deed ol lrust, or other security agreement with a lien which has or appears to have any priority over
this Mortgage. |f Borrower makes the premium payment direclly. Borrower shall promptly furnish to Lender alt
ranewal notices and, if requestad by Lender, makes the premium payment directly, Borrower shall promplly furnish
to Lender all renewal notices and, if requeslad by Lender, all receipts of paid premiums. If policies and
ranewals are hetd by any other person, Borrower shall supply copies of such to Lender within 10 calendar days

atter issuance.
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Subjact to the nghts and terms of any morigage. deed of trust, or other security agreemernt with a lien which has
or appears o0 have any pnority over this Mortgage, the amounis collecied by Borrower or Lender under any Hazard
insurance policy may, at Lender's sole discretion, either be applied to tha indebtedness securad by this Morigage
and in such order as Lender may determine or be released to Borrower far use in rapairing or reconstructling the
Property, and Lender s hereby irrevocably authornized 1o do any ol the above. Such application or release shall
not cure or waive any defaull or notice of default under thus Mortgage or invalidate any act done pursuant to such

notice.

it the Properly is abandoned by Borrower, or f Borrower lails to respond to Lender in writing within 30 calendar
days from the date notice is mailed by Lender to Borrower that the insurance carrier otfers to settle a claim for
insurance benetrts, Lender 1s irrevocably authorized to settie the claim and to collect and apply the insurance
procesds at Lender’'s sola oplicn either o rastoration or repair of the property or to the sums secured by this

Mortgage.

it the Property is acquired by Lender, all rnight, title, and interest of Borrowar in and to any insuvance policies
and in and 1o the proceeds thareof rasulting from damage io the Property prior to such sale or acquisition shall
becoma the property o! Lender ta the extent of the sums securad by this Morigage immadiately prior to such saie or

acquisition.

5. PRESERVAI/ON AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT
DEVELOPMENTS.< Barrawer shall use, improve and maintain tha Property in compliance with applicable laws, statutes,
ordinances, arders, rooaments, decrees, or regulations, shall keep the Property in good condition and repair, including
the repair or restoration ~f a.y impravemants on the Property which may be damaged or destroyed, shall not comrml or parmil
wasie or permi! impammosl or deterioration of the Property, and shall fully and promptly comply wilh the
provisions ol any lease it-this . Mortgage is on a leasehold. If this Morigage is on a unit in a condominium or a
planned unit developmant, Burrower shall promptly periorm all of Borrower's obligations under the declaration or
covenants crealing or governing e condominium or a planned unit developmeant, the by-laws and regulations of the
condominium or a planned unit develapment, and constitueni documents, ali as may be amended from tima lo lime.
a condominium ar a planned unit doviopment rider is exscuted by Borrower and racorded logether with this
Mortgage, the covenants and agreemaeiits o'-such rider shall be incorporated into and shall amend and supplement the

covenanls and agreements of this Mortgag's as'if tha rider werg a part of this Mortgage.

6. PROTECTION OF LENDER'S SECURITY,_l Borrower fails to pertorm the covenans and agreements cantained in
this Mortgage or in the Note or if any aclion or poceeding 15 commenced which alects Lender's interest in the
Property or the rights or powers of Lender, then LSnder without demand upon Borrower but upon notice to Borrower
pursuantl o paragraph 11 ot this Mortgage, may, ‘withsu! refeasing Borrower lrom any obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, including reasonable attorneys’ fees,
and take such action as Lender deems nacessary to piotac! the security ol this Mortgage. |f Lender has required
morlgage insurance as a condition of making the loan secw<ied by this Mortgaga, Borrower shall pay the premiums
required to mamntam such msurance in effect until such tine as the requirement for such insurance terminates in
accordance with Borroweor's and Lender’s wnitten agreeament or agplizable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, wir interest thereon at the rate lrom time lo time
in effect under the Nole, shall become additional indebtedness of Buncwer sacured by this Mortgage. Unless
Borrower and Lender agree. in wnting, 1o other terms ot payment, suct. ameums shall be payable upaon notice from
Lender lo Borrower requesting payment thereof. Nothing contained inbiz paragraph 6 shall require Lender to
incur any expense or take any action hereunder and any action taken shall hol ralease Borrower from any obligation

in this Morigage.

7. INSPECTION. Lender may make or cause to be made reasonabie entries upon ard inspections of the Praperty,
provided that, except in an emergency, Lender shall give Borrower notice prior to “any-cuch inspeclion specilying

reasonable cause therefor related to Lender’s interast in the Property.

8. CONDEMNATION. The procoeds of any award or claim lor damages, direct or conseguantial, in connectlion
with any condemnation or olher taking of the property, or part theraof, or tor conveyance indiau) of condemnation,
are herpby assigned and shall be paid 1o Lender, subject to the terms of any monigage, decd 0! trust, or other
securily agreement with a lien which has priority over this Mortgage. Borrower agrees (o execute such furthe
documents as may be requirad by the condemnation authordy lo elfectuale this paragraph. Lender 1s hereb
wrrevocably authonzed o apply or raleas 3 such moneys received or make settlement for such moneys in the sam
manner and wilth the same effecl as provided in this Mortgage lor disposition or seltlement ol proceads of Haza
insurance. No seillermeant for condemnalin damages shall be made without Lender’s prior written approval. &

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extentsion of the tme for payment, acceptar
by Lender of paymenis other than according to the terms of tha Nole, maditication in payment terms ol the su
secured by this Martgage gianted by Lender to any successor in interest of Borrower. ar the waiver or failure (¢
exercise any right granted v thus Martgage of under the Nole shall not operate to release, in any manner, the
liability ©f the onginal Borrower, Borrower's successors in interest, ar any guaranter or suraty thereol. Lender
shall nol bae required lo commence proceedings against such successor or refuse to oxtend time lor payment or
otharwisa modify paymant lerrs of the sums secured by this Morlgage by reason of any demand made by the original
Borrower and Borrower's successors in intergsl. Lender shall not be deemed, by any act of omission ar commissian,
to have waived any of its nghls or remedies under this Mortgage unless such waiver is in writing and signed by
Lender. Any such wawaer shall apply only o the exient speciically sel forth in the writing, A waiver as to one
event shall not be construed as continuing or as a waiver as (0 any other event. The procurement of insuranue or
the payment of taxes, other liens ar charges by Lender shall nol be a waiver of Lender's right as otherwise
provided in this Mortgage to accelerate the malurity of the indebtedness secured by this Mortgage in the event of

Borrower's default under this Morigage or the Note.

ORIGINAL

L2184 487 PAGE 3 IARM AND INTRMD RATE ARM,




(3 UNOFFICIAETOPY ™™~ "

‘(reasusd

ieys pousd eorib jey) abebuoyy siy 10 elon BYE U paoads s) poued 8oelB seyloue j 10 pousd eoesf au esed
yoiym Ul ‘e{qeina jou amieu sh Ag S| ounpey eyl ssejun ‘poued esesS Aep-gi) g1 ydesBesed swyi ur peyioeds
esimiaylo jou abeBuow Sy Jo BION 68Ul Ul PBURIUOD |UBUBADD Jeyio Aue daeax o) spep semoucyg (g) '(poued eaeib
ou) Avedoud eyl isuiele juowyselie jO M B WEIQO IO 82185 {SBCP JENDR 10) O] SIJWBNE I8MDIIOE (O J01IPSID
1eyio Aue 1o ‘(pouod eoeib ou) yooiey uey ey seso Aluoud Aue eaey o siesdde 10 SBY UBI| BSOUM IO BION
o) W Ppequusep 1ipe1d jo oun oyl 18s0 Juewded jo ybn w Awoud yum semonog o uonebByqo ue Buunses Jo
Guovapwn sbebuocw 10 Juouwmnsul pposo Aue aepun ynejep e BuBoeie poy S UDDOR UE J0 Shneiep Jomouog (g)
HOJVBIQUINTUD JO U JO VNBD UB Byl aacwnd 0 yoym i pousd eaesb Aep-0g) Auedoig eyl Jsurbe ajusiqunoua
10 U9y O we) Cue e Siegns 10 Anedold pyl sJequindue leyun; Jemouog (2) {poued aseib ou} enp swaoeq
Agyi se Ajessueb suonedqo sey 1o SIy 188w O] BIGEUN SAWOD8Q IO JUSAIOSUI SBUIDDOQ "SIONPaID 18Y JO Siy JO
weueq sy} Jo) wewubisse ue sexew Jemouog (9) (poued eselb oul Buyy jo awn a8yl 1B 198)0 Ul me| Asldniyueq
jelape) 10 a1eys Aue jo voiSinosd AuB Jepun 'SABP JBPUBIBD (9 HYIM POSSIUSIP J0U pue semaunog (suebe peinpsu
asie sGuipesoond Aoidnmueq 10 ‘Aoidniyueq Joj seqy samouog (g) {pousd soelb ou) BION BY) Ul PBQIIDSApP
nP8Io oYy 1oy Anses eyl siredun Ajenetew uewbpnl B8QEUOSES! S18PUST I JBJSUBI YINS JI BlOoN BY]
fo Aioteubis & s (1) o ‘tpousd soeib ou) sloN ey jo Aicieubis B 0sie Jou St () QYIS OuM BuUOBWOS O] Auadoid
8yl Ul )S8I8Jul §,18M0II08 SI6jSURIL PUB SNBIS |RJUBW JBY 40 Sty seBueyo so seip iemoliog (v) ‘(pousd asesb
ou) uoneondde upvI Semoiog Uo Sluswelels Buipeeisiw Jo esje; Aue apew s0 (pouad soeib ou) uoneaydde
IIPBID S J8MCIIOf L' UOHBULOIU IBLBIBW PBINIWOC J8moiiog 184yl abpaimouy jemoe seaeoes aspussy (g) {pousd
aoeib ou) eloN ey v epeuwr sasiwold 1BYIo pue SIWELBADD By deey 0] s)e) Jemoniog (2) {poued eoeiB Aep-0c)
obebuo sl 0 a1on. Y Jepun onp sjunowe Aue enp usym Aed 0] siie; Jemouog () Ue Sluene 8yl {'eas yoes
Jaye Apronoyiuesed Y10y 1es ese spousd enesb ejgeonddy) ynEI8Q O SUBATZ BININSUOD M ‘AuR jI ‘pouad
aorib eiqeodde ey jr eidel ayl vodn 'uoiym SlWBAB JO 1SI| B SI mO|aq yligf i8S Hineeg o S5ilusaz g

‘yoIeIs|eI0e

1811 ebebiliow sy sepun pprad S1y sleISUIS) 0] ‘me| a|qedndde sspun tAue j1 lybBu 8yl J0 Jemouog
wiou seyung Jeys eonou ayy  2SebBuopw syl jo aunsoeso) Eeuueiod eyl pue abebuoyy sny AQ paunses SwWNs eyt
JO UDNEI3BIDE Ul YNsal |Im ‘Aue popoued BoriB peIjpoads Byl UIYlM UONHZIOIA JO YIBSIQ YONS Bund 0) aunpe)
Jsyieym (p) pUB PaINd 8qg ISNW uCHr(CA Jo YIee4q yons yoym Suunp ‘Aue p 'pousd eswib ajgeondde eyy (£)
UONBIOIA 10 ydeeuq yINs euna 0] peidunss 1o pasnbel ‘Aug ) 'uoorR eyl (Z) 'UCHB|OIA 10 YJBE.q §,18M0L0gH
ayi j0 emieu ey (1) uoneusopn Bumoyy ey uejuos jeys pue ebebuopw sy jo 1L ydeiBeied yum escuepioooe
uy Jemounog o1 veni eq yeus aonou yong 'eBInok-9noqe eyl jo Bwalb ayy uodn eBebuow siuL JBPUN INDDO (M {NBIET O
e ey ‘uoneion 1o yoeelq seinaiued v o) eesirdde pousd aoeib ou s1 esay) y pousd syl jo Asp 158) BY} LD ‘B
jenuen “wd gGiLL 18 sandxe pue ‘usall st 8aRUU 3y seye ABp eyl up um 0) subBeq pousd eomibB eyy ‘esed yoes
Up Ceand 4ons jo j1 o AJ01oRiS1ES AIQRUOSESL BIUSPIAe Yy ‘Aue p ‘poued eomiB eyl Guunp ‘iepust apianocad
Ol pue 'UONBIOIA 10 YIBSIG LONS 8IND O] BINIY} §,1eMmon0g uodn pue BI0N GYl JOPUN SIUBUBADY S 18MOlIcyg {0
UOHB|OA 10 UDBOIQ S,IBMOIICEH |0 18M0LI0g O] adjou lenlim saall sopueT Jaye 'Aug 1 'poued eoeiB eiqemjdde

aul jo uvonesdxe eyl uodn abebuow syl 1BpuUn JM300 (i WBIEQG 10 JUBAT UY  PDUIBH BOBID PUB 80N B

‘1 MNvd43a 40 SIN3AT 6L

rlo70 (1BYS JOjesayl uCISBID0 SB UBHD S8 POSIDIOXB
eq Aew pue ‘uollaJOsIp 8|0s s,epue] 1B iayielol Jjo ‘Ajsaissesuns o ABws pensind Bq Aew pue ‘JuBLINJUGD
pue eageIMWND BG [|BYS Sepewss pue Siybu Yons 1B pue ‘me) AQ JBPUBT Ui IQBJIBAR 8Q ABW LDIYM IO GION 8yl U1
pue abebuow st v papincad selpewes pue s1ybu Byl Jo I BSIDiexe jieYs Japur] “JAILVIAKNND SAIGIWIY L

-8beBLy 51Ul [0 UONRPIOTOL JOYR 1D UDHNDBXE
j0 swn sy e ebebuowy syl jo pue eloN oyl Jo Adod B peysiung 8g jBYS Jemouos] AdDD S.HIMOHHOB ‘ti

‘afieBuow syt
Ul papuny 0 me|) ejqeandde Ag pelqiuoud jou lUBIXe By 0] SWNS JB apnpoul |, S88) -, 548010 e, pue ,sesusdxe,
«'S1500,, 'ebebuol syl v pesn sy pepnioul ueeq seaeu pey uoisiacsd YaNs §t SB penisutos eq |eys abeBlow
eyl |0 souejeq Uy pue oBRGUOW SIyI WOl UBKILS PBWSSD 8q ||BYS UOISKOID Yans ‘ununralle Ag 8|qesdiojusun
10 tebagy ‘puyeaut pabpnlpe eq |1eys ebeblow siy) jo voisinoud Aue § eBeburop sii 0 me| |BrepBy
10 Anpqeondde ey huny jou jeys eousiues BuicBeso) ey -peIed0| s1 Aledoid eyl yoiymoeraonopsun! ayi
jo sme) eus aq |eys abebuow su o1 ajgeondde sme| |2o0] Pue @IRIS Byl CALIMIBYHIASS MY SNIMEIA0D 81

"1 1 ydeibesed syl ul papincid se passeIppe 1Iew peyiued
1o pesaisibas se waisAs peW 'S'n BY) OJul pelisodap sI 821CU BIBP 8yl 10 epew Aeniow si Aieanep puey ejep
ay) vo usnb ueaeq saey o) paweep & yeys ebebuow sup w 10) pepiacid eoinou Auy  -ebebuow sy w papinosd
se (subisse pue 'saesinep ‘seejeba) ‘suey ‘SI0SSAIINS 5,.I6MOLIOEH 1) Jomoling O] 90(l0U uailum Ag ejeubisep
Aew repue Se SsSeuppr yons o) pew pepues o paseisibesr Aq usaib eq feys sepus o} eonou Aue (q) pue
‘abebuowy syt w pepinasd se JepusT ai eanou ushum Ag ajeubisep Aew (subisse pue 'seesinep 'sesiefie) 'sney
‘SI0SSBJIINS S JSMOLOZ 10) JeMOLDE SB SSBIPPE 18I0 yons JB Jo Sselppy Auwedolg oy ie (subisse pue 'seesiaep
‘seaiebs) 'suey 'SIOSSB0ONS S 1BMOII0EF 10) iBmouog 0) passaippe i Buueayap-puey Ag uamb eq (eys sbeSlopw
sy w 10) pepiaoid (subisse pue 'saasiaap ‘seolebe| ‘saey ‘SI0S5800NS §,00M0.IDE JO) JOMOII0G G 8oNcu
Aue (e} euurw seyioue w uanb aq o) mel eiqeondde sepun pannbes eanou Aue sof 1deOx3 'SIADILION 1L

-Auedoig eyl u 1ses8jut

ssemonog 1Byl ol se abebuow snp Budppow Jo semosicg eyl Buisee|es jnoyym pue Wosuas s iemonog eyl
noyum a1oN 8yl s0 obieBuopy sy jo suuol eyl o) psefies yiwm SUONEPOWWICODE JBYIo Aue a3RW JO JEBQelo; 'Appow
‘pueixe 0] ooibe Aeuws eBebluiow Su Jepun iemosiog feylo Aue pue tepusl 1Byl seesbe (o) pue ‘ebeBuow syl sepun
J0 810N 8yl uo eqern Ajeuosiad jou s (Q) CAue p 'siybu peeisewoy eseses 0l pue abebuow Syl JO SwWIB) pue
ual eyl 18pun Auodoid 8] W 1SeJaln § 1amouog 1Byl rsquinpus o) Aluo ebeBuopy syl BuuBis-0a s (8) 'eloy Byl
|8nNoaxe jou seop I1ng ‘abebuop sny subis-0o oum iomouog Auy  Cjeiases pur ol oq yeys (sulisse pue 'seasinep
‘seaebo) "siay 'SI0SSPIONS S 1eM0Nog 10) 1emou0g |0 slusweaibe pud siueueaod iy ebeBliow sy 0 g9
ydeibeied jo suosiaoud oyl o) 10afqns semoniog pur sepue (o subisse pue ‘seesmmop ‘soeieba) 'sioy 'si0s5600NnS
aanoedseas ayl ‘ol arnw eys obebBuoy sy sopun siyBu ey pue ‘puiq prys ebebuow syl w1 peweuon
Siuawas.be pUR SJUBUBADD 04 "SHINDIS 0D 'ALIMNEVT TYHIAIS ANV LNIOM 'ONNOS SNDISSY ANV SHOSS300NS o1




I o " . i X
16. TRANSFER OF TLJ NFQJ tEe &Q}jALﬁneQJy; JTru t, iflany,‘ solls, conveys, assigns,

or transfers, or promisas or conlraclts lo sell, convey, assign, or transter, all or any part of the beneficial
interest in the Trust. ! any, or amends or {erminates any ground leases affecting lhe Property, or il title to
the Properly. or any direct or indirect interest tharein, is otharwise sold or translerred, voluntanly or
involuntarily, wmicluding withou! limaation sale or transfer in any proceeding for foreclosure or judicial sale of
the Property or benetficial interest in the Trust, if any, in @ach case without Lender's prior written consent,
Laender shall be entilled to immediately accelerate the amounls due under the Nole and declare all itndabtedness
secured by this Mortgage lo be immaediately due and payable as sat forth in the Note. Failure to pay such
indebtednaess within 30 days after the notice to Borrowar of such acceisration shail constitute an Event of

Defauit.

As an alternative o daeclarng all sums secured by this Mortgage ta be immadiately due and payable, Lender may
waive its oplion 1o accolerate and agree n wnting, prior lto close ol the sale or transfer or the pronise lo sell
or transler, 1o the lransferee’s assumplion of the outstanding obligation under the Note on terms satisfaciory to
lender. Lender's acceptance of the transferee’s assumplion of the obligation under the Note shall not release
Borrower trom any of ds cbhgations under the Note and Mortgage. and Borrower shall assume the status of the
guarantor ot the Note unul paid in full. Borrower understands that Lendaer will not permit the assumption of the
outstanding balance undar the Nota in any evenl and will declare the entire cutlstanding principal balance plus
accrued interest and olher charges due to be immediately due and payabie (see paragraph 17 of this Morigage),
unless (i) Borrower has submitied lo Lender a wrilten acknowledgement frarn the transterees that the transteree has
raceivad (a} a_opy of the Nole and Morigage, and (b) notice of the amaount of Borrower’s outstanding principal
balance, (i} Borrower has submitlted to Lender a wrnitten acknowledgement from Iransferee ihal lransferee has
received such maesial and understands thal Lender's security inleres! roflected by this Morigaga will remain on
the Property uniil the’ entire outstanding principal balance as of the date ol such sale or transler or promise,
fogether with accruer in.erest and olher charges, 1s paid in full; (i) Borrower causes (o0 ba submifted tc Lender
from the transferee a ioqan apphkcation as required by Lender so that Lender may evaluate the creditworthiness of
the translaree as il a naew luan were boing made to tha transferee; and {iv) Lender does not, In #s sale opinion,
beliave that {A) its security »all ba impaired or (8} a breach of any promise or agreement in ithis Mortgage will
occur or {C) such transfer will_zermit the acceleration of any loan which has priority in right of payment over
the indebledness evidenced by lhn-Note. The lransferee and Borrower shall retain the right (o repay the Note

before the Due Date, in whals or in par,, “a any time without premium or penally.

17. ACCELERATION; REMEDIES. Upon the existence of an Event of Default, Lender may, at its sole option,
declare all of the sums secured by this Mar'zage 1o be immaeadiately due and payable without further demand, and
invoke any remedies permitted by applicalle iaw. Lender shall be enttled to collect all reasonable costs and
expenses incurred in pursuing the remedios provided in this paragraph 17, including, but not limited top,

reasonabila attorneys’ fees.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE IVEIR; LENDER IN POSSESSION. As additional security under this
Morigage, Borrower hereby assigns to Lender the renis ol the Property, provided that prior to acceleralion under
paragraph 17 ol this Mortgage or the occurrence ot an Ever.t.of Default under this Mortgage or abandonment of the
Property, Borrower shall have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 of this Mortgage, or abradonmaent, Lender, at any time without notice, n
pearsan, by agent, or by judicially appointed receiver, and withoy'-ragard to adequacy of any security for the
indebtedness securad by this Mortgage, shall @ entitled to enter unon, take possession of, and manage the
Property, and in its own name sue lor or coflect the rents of the Fropeny, including those past due. All rents
collscted by Lender or the recawver shall be applied first 1o payment ol vz rosts of aperation and management of
the Property and collection of rents, including, but not limited to, reCervar’s fees, premiums gn receivaer’s
bonds, and reasonable attornays’ fees, and then to the sums secured by Lhis” Mortgage. Lender and the receiver
shall be enltering upon and taking possession of the Property and the collecticn ard application ol the rents shall
not cure or waive any Evenl ol Default or notice of defaul! under this Mortgaje or invalidate any act dons

pursuant to such nolice.

19. RELEASE. Upon payment and discharge of al! sums secured by Hhis Morlgage, 'his *aorigage shall become
null and vard and Lender shall rolease this Morigage., Borrower shall pay all cost o’ racordation, if any,

20. REQUEST FOR NCTICES. Borrower requesls that copies of any notice of default be addressed to Borrower
and sent to the Property Address. Leander requests that copies ot notices of default, sale, ani toreclosure from
the halder of any hen which has priority over this Marigage be sent to Lender's address, as set forth on page one

of the Morigage.

21. INCORPORATION QF TERM. Al of the terms. condilions, ang provisions of the Note are by this relerence
incorporated in this Mortgage as it set forth in full, Any Event of Detaull under the Note shail constitute an

Event ot Detault under this Mongage withoul lurther notice to Borrower.
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22. TIME OF ESSENCE. Time is of the essence ¢f this Mortgage and tha Note.

23 ACTUAL KNOWLEDGE. For purposas af this Mortgage and the Note, Lender will nol ba deemuad to havgl,
rocoived actual knowledgoe of tho ntormation required 1o be canvaeyed 1o Lender in wrting by Borrowar unil thelly
dale o! actual rueceipt of such informaticn at such address specified by Lender to Borrower. Such date shall be
conclusively determmad by relerence to the relurn receipt in possession of Borrower. |If such return receipt is
not available, such date shall be conclusively determined by refereance 1o tha "Recaived"” date stamped on such
written notice by Lender or Lender's agent. Wilh regard to other events or nformation not provided by Borrower
undar the Note, Lender will be deemed to have aclual knowledge of such event ¢r informaltion as of the date Lender
receives a written notice of such event or information {rom a source Lender reascnably beheves to be reliable,
including, but not lymited to. a court or olher governmental agency, institutional lender, or litte company. The
actual dale of receipt shall be delermined by reference to the "Received” dale stamped on such written notice by

Lender or Lender’s agent.
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