ASSIGNMENT OF LEASES AND RENTS
85283543
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THIS ASSIGNMENT OF LEASES AND RENTS made this day of _____June 24, 1988 '

between _RUTH E. MUSTAIN.a divorced waman not since remarried.
{the "Assignor”) and WELLS FARGO CREDIT CORPORATION, a Calfornia corporation, (the "Assignes”);

|. Definitions. The following words and phrases shall have tha following msanings under this Assignmant:
1.1 "Pramises" shall mean

LOT 1 IN NELSON'S RESUBDIVISION IN ARLINGTON HEIGHTS, BEING A
RESUBDIVISION OF LOTS 6, 7, AND 8 IN BLOCK 3 IN THE TOWN OF DUNTON
(NOW ARLINGTON HEIGHTS)} IN THE WEST HALF OF THE SOUTHWEST QUARTER
OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-29-302-009
519 N. DUNTON ARLINGTON HEIGHTS, IL. 60004

1.2 “Leasss"” shall nwan.any and all of the leases, rantal agreements, ar arrangements for the use or occupancy
of the Premises that may row be in elfecl, including but not limited to those certan leases described on
Exhibii A attached herelo ard incuorporated herein by reference, as well as any fulure or addilional leases, rental
agreemaents or arrangeiments iar the use ol occupancy of the Premises, and any runewails, extensions, modilications, or
replacements of such leases or rerital acteements that may be enlered into by Assignor for the lease or rental of the
Premises, or any part thareol, or by asuignee under the power lo anter and executa such leases hereinafter granted by
this instrument.

1.3 "Lessees” shall mean any and tH of the tanants and other occupants of the Premises under the Leases.

1.4 "Note" shail mean lhat certain promig so'y note made by Assignor of even date herewith in the principai amount
otg_ X30,000.00°> andpayable toAnsipnee, and any modifications, amendments, ranewals, extensions, or
repiacements thereof.

1.5 “Deed of Trust” or "Mongage" shall mean tlie deed of trust or mongage securing the Nole and encumbaring
the Prermises, and any other instrumarnt securing the Nots, ar d any modifications, amendments, renewals, extensions, or

reptacemeants thereof.
2. Consideration. Tha consderalion tor this agreemert is the loan from Assignor to Assignea as evidenced by tha

Note.
3. Assignment. Assignor heraby assigns unto Assignes as seZuaiy tor the payment of principal and interast provided
ta be paid i the Note and for the performance of tha covenants contwined in the Note and Deed of Trust or Mortgage:
3.1 Al of the night. utle, and interast of Assignor in, under, or 2y virtue of the Leases.
3.2 All guaranieas ol lhe obhigations of Lessees under any previsions.f the Laases or otherwise.
3.3 Alf rants, wicame, and profits arising from the Leasas and any a wd all payments derived therefrom, including,

but not irnited to, the tallowing:
3.3.1 ctaims tor the recovery of damages done 10 tha Premises or'a the abatement of nuisances gxisting

on the premises,
3.3.2 claims tor damages rasulling from defaults under the Leases, whather resulting from acts of

insolvency or acts of bankruptcy or otherwise;
3.3.3 lump sum payments for the cangellation, termination, or modification of the Leasas;
3.3.4 return of any Insurance permiums;
3.35 refunds of ad valorem lax payments made in advance.
3.4 All other rents, income, and prohits in which Assignor has or will have an interest urdel or by virtue of its
ownership, use. management, or occupancy of the Premises.

4. Reservation.
4.1 Assignar reserves the right 1o collect and retain the rentals as thay become due, but not io” wore than one

month 1in advance, under the Leasas, but only so long as there is no delault in any of the terms, covenants, or
provisions of the Note, ol the Deed of Trust (ar Mortgage). or of this insirumert.

4.2 Notwithstanding sad roserved right, Assignee, angd not Assignor, shall be and shall be deemed 10 be the
credilar of the Lesssos n rospact ol assignments lor the benetit of ¢reditors and bankruplcy, reorganization,
insolvency, dissulution, or recetvership proceedings aflecting such Lessees, without obligation on the part of Assigneas.
hawever, to file or make tmely hlings of claims in such proceedings or otherwise o pursue credioer's rights therein.
Assignea shall have the option ta apply praoceeds received on such claims in reduction of the principal or inlerast or
any other indebtedness secured by or to be paid pursuant to the Note and Deed of Trust (or Mortgage) or pursuant to this
Assignment.

5. Warranties of Assignor. Assignor represents and warrants (0 Assignee that:

5.1 The terms of the Leasas described on Exhibit A as submitted lo Assignee embody the enl..e agreements now
existing between Assignor and the respective Lessees under said Leasas, there are no detaults existing under said
Leases, all conditions precadent to the eftectiveness of said Leases have been satisfied, excepl as to the completion of
tenant space, occupancy thereunder, and in writing, performed any act, amitted o perform any act, or entered into any
agreement which would have the eftect ol modilying the Leases, and said leases are in lull force and effect according to
the 1erms set forth in the Leases submitied to Assignee.

5.2 The Leases shall remain in full force and effect irrespective of any merger of the imlaerast of the land}ard and
any Lessee thereundes. e

5.3 Assigniar has not executed and shall not execule any other assignment of tlhe Leases or of any nnlewsl ln -mpse \\
Leases or of any of the renls, income, or profits payabie under those Leases. as securily for the repa gpL )

s:g
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indebledness olher than the indebtedness under the Note.
5.4 Assignor has nol performed any acts or execuled any other nstrument which might prev
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ACOOUNT No:__ 012-353-9

DATE s June 24, 1988

ASSIGMENT OF RENTS AND LEASES

EXHIBIT "a"

Premises:
Date of leases Lessee 5q, Feet Unit No. Initial Monthiy Rent Ex, Date
1_9/24/87 victoria Zimelis 1 front  $330.00 1/11/88
5 9/24/87 Randall Hoffeld 3 front 395.00 8/31/88
3 3/20/88 cusie K Jerett | 1 rear _600.00 9/30/R8
4 9/24/87 Joe Jeyalk 2 rear 425.00 9/30/88
5 5/1/88 Gary and Mary Whitney 100,00 4/30/89
6 7/1/87 Ms. Bererly Gillen 630,00 9/1/87
7 o,
8 ~
9 -~
10 X
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