TRUST DEED. | NIOFFICIAL CAPY, | sszsssrs

THH ABCVE SPACE FOR RECORDERS USH ONLY

June 24 . 19 88 petween_ Bertha L. Drakeford, A/K/A

THIS INDENTURE, made

Bertha L. Larkin — herein referred to as “Grantors”, and _D:E. Jahn

of One Imperial Plaza, Lombard , Ninois.

herein referred o #s ”“’l‘ruslcc"‘ witnesseth:
THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., hercin referred to as “*Beneficiary™, the legal hoider

Fifty eight nine hundred fourteen

of the Loan Agrecment hereinafter described, the principal amount of .

and seventy three Dollurs (3 58914.73 ),

together with interest thereon a1 the rate of (check applicable box):

[ Agreed Rate of Interest: __ % per year on the unpaid principal balances.

B Agreed Rate of Intetest: This is a variable interest rate loun and the interest rate will increase or decrease with changes in the Bank
Prime Loan rate. TEE intirest rate will be 370 percentage points above the “Bank Prime Loan Rate™ published in the Federal
Reserve Boord's Statistival Release H.15. The initial Bank Prime Loan rate is 9.00 %, which is the published rate as of the lust
business day of ___May( | 19 88 therefore. the initial interest rate is _1 2+ 70% per year. The interest rate will increase
or decrease in the month duzing which the sixth loun payment is due. und every sixth month thereafier, if the Bank Prime Loan rate
as of the end of the second morih prior 10 the month during which the sixth payment will be made, or any like month preceding a
six-month anniversary of the firstpayinent, has increased or decreased by at least 174 of a percentage point from the rute for the previous
six-month period. Tnterest rate chanpss /will be cffective upon 30 days written notice. In no event, however, will the interest rate be
less than 1070 % per year, nor viore than 18. 70 % per year. If the index is no longer available, Beneficiary will choose a
new index which is based upon comparablr information. Beneficiary will give notice of this chojce. Beneficiary reserves the right lo
waive part or all of any adjustment resukting f/om an intcrest rate increase.

Adjustments in the Agrecd Rate of Interest shall s given cffect by changing the dollar amounts of the remaining monthly gaymcms

so that the total amount due under said Loan Agreen.ent »il] be paid by the original Last Payment Date of June 29,

The Grantors promise to pay the said sum in the said(Lon/Agreement of even date herewith, made payable lo the Beneficiary, and

delivered in 180 consecutive monthly installments: 36U ats _733.80 | followed by 0 _as 0 '
followed by _ 0 _ar'§ 0 , with the first instal men! beginning on July 29 .19 88 und the

(Month & Day)

remaining instaliments continuing on the same day of each month ther.after until fully paid. All of said payments being made payable
at _Qak Lawn, Illinois, or at such place as the Beneficiary or Gther holder may, from time to time, in writing appoint.
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3 with the serma, provise s ar ) himitairoms of this Trust Deed, amd the pee LA and ag hereln
hamd pard, the receipt whe aof (1 herety acknowlbodged, do by tese preseets CONVEY and WARRANT umto the Trusiee,

City of Chicago

NUW, THEREFORE, the Grantors jo scoute the | of the saw! ga in
contaned, by the Cranton & be peefrsnod, and alse i comiderston of the sant of One Dollas m

itn successors and assigns, the folliwing described Real Estate apd ol of their ¢state, title and increst therein, situste. lying (od 1 2ing in the
00k —_— e AND STATL OF ILLINOIS, 10 wat:

COUNTY OoF
Lot 6 in block 16 in Englefield, being a subdivision' in the South East ¥ of
section 30, township 38 North, range 14, East of tne third principal meridian,

in Cook County, Illincis.
PIN: 20-30-417-024 . WETT—01 RECORDING $12.25
AKA: 7616 S.Paulina . TH 322  TRAN BZ12 04/2B8/88 10:48490
Chicago, IL 60620 . WL B w88 —283STe
COGK {ZUNTY RECORDER 3]

which, with the property heremsficr desrbed, i reftited Io herrin as the “premises”

TOUETHER with improvements sod fittures now atached together with easernents, right, privileges, inoresh, rean and profins .
-
rxmes, ard upon the s s truts hereih st borth, free fro o) aghis knd benefits undet and by \‘k

T HAVE ANLD TU HOLD ihe premises unto the sand Trusiee, its suvoesson and awsigns, forever, for the !: e |
capieisly frelchx wive.

of the Fiomesscad Excription Laws of the Seate of Nhinms, which seed righas and bhenelits Orantony do diee

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 {the revers: side of this i
deed) are incorporated hercin by reference and are a part hereof and shall be binding on the Grantors, their heirs, successors and asgigns.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

Botio £ PDrtiad pta |

B

ertha L. Larkin
Fu&ﬂf\%’“ﬁa&v e e e (STALD S e (SBAL)

Thomas J. Luczkowski

STATE OF 1LLEINCIS, [
a Nutary Public in and for and residing in sawd County, in the Swie aforessid, 150 HEREBY CERTIFY THAT

55
camyol .__DUlage ! _ . Bertha L. Larkin o
~_~

who is p Iy kremwn to me 10 be the sune penon . Whose tame bactibed 0 the &

Inatrument, appearod bofore me thia dey In person and sckovwdedged thel she signed and delivered

Instrument ss

R — ASSOCIATES FINANGE, ING.
9528 S. Cicero Ave.
PO BOX 586 {Address)
607664 Rev. 4-38 (L.B.) Oak Lawn, IL 60453
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THE COVENANTS, CONDITIONS AND PROYISIONS REFERRED TO ON PAGE 1
¢THE REVERSE SIDE OF THIS TRUST DEED):

1. Grantors shall (1) promnptly repair, ¢ wiore of rebuild any buildi or impr now or b et o the p ised which may b 4 ged or be dostruyed, (21 koep asud presiians sn
conditien and repair, without waste, and free ‘reen mechanic's or othes liens or claime for lien not expreaaly subordinatad to Lhe lien heveof, 13! pay when due any indebledness which may be secured by ¢ lren
or on the iset superior 10 the lien 3reof, and upon request exhitat sausactory evidence of the dischucge of such prior lien Lo Trurtee or to Beneftoiary. 14 complets wlhin a reasonshis 1ime sny
building or buildings aow of &l any Lime in pe ke of srection upon said premises. (61 comply with sll req of law or ipa) ord with teapec. t st promises and the use thereol; (6) maks
no material sl 3 in said promises s sl a8 rog d by law or oipal ord

9. Graniors ahall pay before any penalt: attaches ali generel taxes, and shall pay special taxes. special sssemaments, waler chargee. sewet pervioe charges, snd other chalgts afaines the preanises when
due, and shall. upon wrilten request, fumniah 3 fruster or 1o Beoefi y dupl, ipls therefor. Top defmult h der G s shatlpay vh full under protest _an the manner provided by matois,
stiy {ax or assseament which (rantor may «esire o cohlest.

3. Grantoreshall keep all build A e nuw brh fer ni o on anid pr insared lows or d by fire bigh ot d under palicios providing {or payment
by the insurance companies of moneys suffic) it cither (o pay Lhe cost of repiacing of repriting the same oF to pay 10 full the irdeblodness ancured herehy. alf in compasses ratistactony Lo the Beneficiary,
hder insiranas policies ?.,—.uc, m au'oncuerd.ua.f.. to Trusiee for 1he benshiL of the Beneficiary, such rghts 1o be evidenced by the sandard inorigage clavae tobe atlached to each policy, and shal
detiver sl polici 3 dditional snd wnewal policies, 1o Beneficiary, and in case of insurance about to expire, shall deliver renewal policine not Iees than ten days prior o the reapacts ov datre of

expiration.

4. Incase of defacit thersin, Trusier or Simefliary may, bul need not, make kny paytment ot perforin any act heresnhefore required of Grantors 1n any form and manner dermed rxpadient, and ey,
but need not, make full or partial peymentis (" principel or int on prisr encuinb il any. and purchase, dincharge, P or metile any tax hen on othes prior Ten or tathe of claim thetwof, o1
redesem from any tax sale or forfeiture affctin f snsd premises 61 contoat any Lax of prumnise of settle any tax Jien or other pror lien or title ar claym thereof, o1 tedeein fron any Lax aabr or forfeilare uffecung
said premises or anytaxor .. All mouneys paid lor any of the purgxwes herein authorited and ali £xpenies paid or incorred i cnnection therewalh, ancludmg sttorney’s foos, and any slher
monsys sdvancsd by Trustee or Beneficiary . protect the mongaged premuses and the lish harsof, shall be s much additional indebtadness securnd hernty and shall become immedaately due and payalde
without noticr and with intercet Lhorron ai 1} r innus| perosntage rats statad in the Loan Agroement this Trust Deed escures. Inaction of Trusiee of Benefic ~ry shall never be considernd as s warver of any
right sccruing to Lhem on sccouni of any de'suit hersunder on the part of Orantors.

8. The Truster or Beneflcaary hereby socured making any payment hereby authorized relating Lo taxes oF miy do sa
appropriate public office without inquiry in 3 the sccurscy of such hill, slalenment or sstipate or into the validity of soy lax. assessment. anle.

8. Grantots shall pay sach itvm of indel Ledness herein mentioned, both principal and when due ding 1o the terma hetnof. A1 the oplion of Bentfic inry . and withoul notsce 1o Grantor sll
indablednsas spouted by 77 a0 Trust Diosishall, pit: ..n-u&'-'.’.m e Loan Agresmant an it1 Uus Trust DDead 1o the copirary. bacome due and payable iatimmediately in the case of default
jn mahing peymant of any 1nm _{mes Lon Uw Losn Agreement, or (b1 whan default shall urcur snd continue for three daye sn the performance of any other ag of the G » heteih Larned. of {0}
1mmmedi y f wil of part of (he ;= mines o 1@ sold of transferred by the Grantors without Beneflciary’s prior written consent
7. When the indebtednoas her hy seeu) o shall beconio due whelher by acoelerationar atherwise, Boaefician: or Trastee shall have the right e foreclons thies heevol inans sl wfoseclone the hen
hereof, there shail e alfowed and e ude & additionel mdebtodness i 1he decrer St anle a)} expendit sies snd sxpepees which mm be pd urred by or o6 hehalf of Trustee of lebefiosn for
attorney’s fors, Trustee's fons, apprain *rs’ / « ». cutlay fur documeniary and expert evideine, heors” charges, Nication costs and cosle I hich ma) e eetifinted as 1o 11eme 10 b expended after
ity of the dectee) of procuning al! sucl st iricte of Gtie, wtle seanhes snd examinations, puaranter politins. Turrens certificaten, and snaley duts snd arutanees wath respeset 1 tatde s Trustee of
Betrefciary may doem 1o ke reasanably nes -8 eithet (o prosecute such sult o Lo rvidenee w tudders at any sale whick may be had pursuant woh des e Ehe $ve condsbun of Lhe Lat]e ov the value of 1w
premises. All cxpenditures and rxpenscs f L r i an Lhis paragra h nenonerd shall become a0 much ndditional indehieduess secured hereby and immedintels dur and pay sble . wilhahbetee thereon At
the annual percenlage rate stated in the Loar A roer ient this Trust secures, when patd of incurted by Truatae or Beneficiaty in continction with fai uny procesding incuding probute snd bankrupicy
ingh. to which sither of theen shall be ru“r.o' ey av planidl, claimant i defendant, by reason of this 1Fust deed of mn) indedgadiess herebiy secunnd, o1 b quey foa the neement of
any suil for the foraclonure hereof afler acery | of uly rip) (10 forecluse whether ar not actually commenred: or .o preparations for the defenae af spy threatened sut or proceeding which might affect the
promisse or Lhe wecurity hereol. whether or ol sctusl oo
8 The rmu-d- of any forechasure salt of the prem s~ shall be distributed and applied in e followimg order of gnionity  First, on account of ail coxte snd vy juetines it et 1o the forecionurr
ings, Including all such items as are 11 rritioned iviine preceding paragraph hereol, second, alf vtherssems which w the termy hrreuf canstitufe secu vod indebitedness addrtsonal oo thrt evadenond
ths Loan L. with interest . ha hereln previde ., vhind, all pnncipat and tntsrest remaiping unpaid on the note; fourth. any overplue w Girantore, their hrirs, legal reprreoniatives o
assigns, as their rights may sppear

9 Upon, ot at any time sfter the fhog s { o bill to foreclose this [ us deed, the court in which such in Hinfled muy appoint a roceivet of sad ereiises Such oy
aftur sale, withoul notsce, without regand tu U & solvency or (hsolvency of GizZawtsal the tame of application fur such tecesver and without regard 1o 1he then value of the presames o whether the e hadl
be Uhan accupled a2 1 homestead vr nat and t ¢ Trustee hereunder may he appoin ad anwuch recetver Such recever ahaldl huve the power (o tullect the ronts. ineues m) profits of smd premeses during the
pondency of such foreclosure sult atid, s taee: [1ale and a deflciency, dun g the tull statulory perrod of redemption, whether there e regemplion w oot, a well ar during sny furthes Gnws when Grantaors,
excepd for the Intervenison of such receiver, u oiibd b entitled io collect such =tz sovues and profits, and sl othor powers which may be nectaaary or are ususi th such cases for the protection. ..,
control, Isanagemnent and operation of the pre nises during the whole of sard pen d. T ¢ Court frum Lithe Lo lime muy authoriie t reeeiver W apply the net INDUme <t for hands in peyimentan whnlr ur 1 part
of- 11) The indeblednaas serured hereby, or by .ny dacree forecloning this Trust Ih «d o1 =y tax. special ssmwament or others lien which may be ar heceme superses 1ibe hes hereof o of auch decree provided
auch application is made prior to forrclosurn aile: (2) the deficiency in case of 8 k2'¢ an i deGcvency.

ficiary has the oation to damand that the halance due an we == wecured by this that doed be
ersary dase. If the op ica is exercised, Gramons shall be given wi i o notice of the dlection at losst 90 day+

M‘m h R
or Beneficiary has the right (© ciercise any o mndies permutied under this trust .

d o any il statemont or sstamate pricurea svom the
forfriture. tas lien or title or claits theevad.

xnntment may e made ethes heforr o

id in Ful! on the third anmiversany of the Josn date of Ut ioan abd antuslly
bolote payment i full i duc. If pryasent 15 T made when due, T. o=ne ‘

11. Ne action for the enforcement of the ten or of any provision hersol shall ho subject 1o | iy delunse which would not be good and svailable 1u the Py IMEIOKAE LENE M 20 SCHON of lew upol - |

the nott hereby secured
2. Trustce or Beneficisry shall Kave the right 1o inspert the premises ol al) ressonable fimes an 8o 43 1heroso shall be permitiod fos that purposr.

ruwns be abligsted t0 recond this rust deed f Lo cacruise ARy pawed horein given unlpss

13. Troster has no duly W eaamine the e, ocation, riisence, or condition of tbe promises, sor 1 wll 7
‘gence 0, thisconduct and Trusiee may requee indemnitics st facton 10 Trusae before

exprossly obligated by the teems hereo!. nor b linble for any acte or omissions hereunder. except in case of g kgl
enercising amy power hereln given.

14. Upon preseniation of sstisfactory evi.ence that all indebiednoss secured by this Trust Deed has been fully pld, ither before of after matunty, the Trustee shal have full suthory 1 tekcase this
trus deod, the Hen . by proper instrun esn.

15. lnn?:‘nhhraipnﬁon.ialbil : o tefusal 10 act of Trusiee, the Beacficiary shall have the ssthority to appoimt & S» . osor in Trus. Any § in Trust shalt have the identical
powens

s are herein gives ¥ .

o Uik Trust Dosd. The term

and ali laiming w.der o durough Gramon. ::d the u;md “Gramany’” when used besesn whal)
od the L e

16. This Trust Deed and sli provisions | .osnof, shall estend o and be binding upos G
the peyment of the indebtodnzes

incliude o8l such persons and Ml persons liable for ot any part therool, whither of not such porsons ab-= have ¢
Beneficiary s waed heredn shall meas and jnc iude any Ricceeion of asigns of .
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