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LOAN NO. o W oF TAUS INSTRWMENT wAS PnsﬁAnzo BY:
o £d Swanson.. .o

TiTLe No. 32009678
1425 Lake Cook Rd, Deerfleld, IL 60015

(ADDFIESS) -
MORTQAGE
85283579
THas MORTGAGE is made this _ 22Nnd .. dayof June ,1088 . batween the Morigagor,

Ward E Jones 11 and Sue Novak Jones, his wife, as Joint Tenants

(nerein “Borrower”]. and the Mortgagee, Travenol Employesa Credlt Unlon, a corporation organized and exlstlng under the laws of The Stae of lilinols,
whose address is 1425 Lake Cock Road, Deerlleld Ilkinols 50015 {herein "Lwndor")

WHEREAS. BORROWER has entered Into & limitad open-snd variable rate Agreamant wih Ihe Lender dated June 22, 1988
(hereinafter AGREEMENT) undar whicit Borrower may from time to time, ons or more times, obtain loan advances not (o exceed al any one time an ag-
gregale principal sum of . S€venteen _thousand & 00/100 - ooLars(s_._ 17:000,00 _ . _ . __ ...
from Lender on a secured fine of credit basis; that said Bo rower is indebled tc the Lender in the principal sum of __S.B.Yﬁﬂtﬁﬂﬁ_thHSﬁnd_
DOLLARS (S . . 7. :._D..DQ _-_QQ I ..} which lndah ledness Is evidenced by sald AGREEMENT providing tor monthly paymama and for an adjust-
abie rate of lmetesl and i» due and payable on_; Ju by 15 1993 -with an opuon by the Lender (o axtend saic Agreamam
and this Morigage. : L N . .

TO SECURE !o Lends¢ {8 the repayment of the indebledness evidenced by the Agreemaent, with imerast theréon, the payment of all dther sums,
with interest theteon, advan(ed. n accordance herewith t> protecl the security of this Mortgage, and the perforimancé of tha covoriants and agreements

of Borrower harein contained, 8-.d (1)) the repaymant ol any turture advances, with interest thereon, made to Borrower by Lender pursuani {o paragraph
24 hereot (herein “Future Advance.'), Borrower does hareby morigage, grant and convey to Lender the funnwlng doscrlbed property located in the

Countyot _ . EOOK . Lol .. 3wieol lincis: 8
Lot 790 in Brickman Manor TFirst Addition Unit Number 7, a Subdivision in thé Eést 1/2 ™
of the Southeast 1/4 of Section 26, Township 42 North, Range 11, East of the Third oo
Principal Meridian, in Cook Coxwnty, Illinois. &’.‘

o 3
4]
DEPT-91 NECORDING T 414,08

THQAD TRAN 8312 04/28/B8 19:49:00
“HITEY 8 T NS R T
COOK COUNTY RECORDER

03-26-416-014

Permanent index Number: Lo

RECORD DATA 33009 675 JUN 28 1568

which has the address of 1609 E | inden ~ Mt Prospect '
. (street) {city} o2
111inois 60056 o= (herein *‘Property Addres!l"f

{state and zip code) °
TOGETHER with alt the impravements now or herenafiar erected on the property, and all auseme: e, rights, appuntenances, rents, royaities, miner:

oil and gas rights and profits, water, water rights, and water. stock, and all fixturés now or hereat«r silached (o the propery, all of which, inciudlrga
replacements and additions thereto, shall ba deemed fo be and remaln a part of the property coverad by '»ls Morigage: and all of the foregoing, togetigy ;

with said property {or the leasehold estate if this Mortgage is on a leasehold) are hersin referred to as the “'Fronery". N !
BORROWER covenanis that Batrower ia iawfully seised ol the estate hereby conveyed and has the right i rhongagse, grant and convey the Proper- .
ty. that the Propany is unencumbaered, and thal Borrowar will warrant and defend generally the title 10 the Propity apainst all claims and demands, sub- -
ject to any declarations, easemants or restrictions listed in a s;:hadule of exceplions to coverage in any title insuran.e poicy insuring Lender’s inlerest in ’
the Proparty. ’
UNIFORM COVENANTS. Borzowor and L.ndor covenant am! agree as lollows: :

1. Payment and Principal and intereel. Borrower sitall promplly pay when dus the principal ol and interest on the ade”ivdness avidenced by
the Agreemant, and late charges as provided in the Agreement, and the principal of and interest on any Future Advances secure! b; thig Mortgage.

L19

2. Payment of Taxes, incurance and Olher Charges. Borrower shall pay all taxes. hazard insurance premlums, assassments, and other
charges, fines and impositions atiributable to the Propenty which may attain a priority over this Securily Instrument, end |laasehold payments or.ground
rents, It any, by Borrower making payment, when due, directly to the payee thereof. Borrowar shall promptly furnish to Lendar all notices ol amournits due
under this paragraph and Borrower shali prompily iurnish to Lender receipis evidencing such payments. Borrower shall prompily discharges any Hen
which has priority over this Securily Instrument; provided, that Borrower shall nol be required to discharge any such lien so long as Borrower: (a) shall
agree in writing to the payment of the obligation secured by such lien In & manner acceptable to Lender: (b) shall in good faith cantesl’such llen by, or de-
tend against encorcement of such lien in, legal procesdings which In the opinion of Lender operate to prevant the enforcement of the Hlen or forfelture of
the Praperty or any pan thereof; or (c) shall sacure trom the hoider of such lien an agreement In a form saiintactory 10 Londer subordinating such lien lo

this Sacurlty Instrument.
i Lender deterrmines that aif or any part of the Property is subject to a lien which may atain a priority over this Securily Instrument, Lender shall send
Borraower notice identifying such lien. Borrower shall satisty such lien or take one or more of the actions sei forih above within len days of giving of notice.

3. Application of Peyments, Uniess applicable law providés mhcrwlac all payments received by Lerdar under the Agresment and paragraph 1
hereol shail be applied by Lender first in paymeni of interest payable on the Agmmml then o Ma unpaid balnnco of the Agreement.

6'&.{',’_,‘-9(-:88

4., Hazard insurance. Borrower shall kesp the improvements now sxisling or harealter arected on the Proparly insured against lose by lire.
hazards included within the term “extended coverage'. and such other hazards as Lender may require and in such amounts and for such psriods as
Lender may require; provided, thal Lendar shall not require that the amouni of such coverage excead that amoun! of coverage required to pay the sums

secured by this Morigage. (‘
%>
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23, . Terms of Agreamant. The open-end variabie rate agresment 09 BOCUrSS CoNtaing provision allowing for changes in the in-
tersat rale every month. The Bor ower and Lender further.covenant and agres as foows.

() INTITIAL RATE )

. _The Annyal Percentage Ra e of interest under this
(B) CHANGE DATES
Oommaencing onthe date of “his AGREEMENT, the inlecast rats may be adjusted by T.E.C.U. on the firsl day of sach mopth. Thesa dates shall be

known as "Change Dates’’.
L {C)  INDEX . e - ‘ :
. Changes in tha interes! raie shail be based upon changes in the “Index". The index shall be the highest domaslic Prime Rate as reported in the
: Monwey Aate Section of the Midw: st Edition to The Wall Strest Journal on th last business day of the month immediately precading the beginning of sach
biling period. If the Wall Bireet J 2urnal siops reporting the prime Rate, ur if the Prime Rate is not avallable on the said last business day. then T.E.C.U.
will choose & comparabie index 2.5 & substitute lor (he prime Rate and will notify the Borrower o1 such change.
9.00 o

AGREEMENT shalibe 9 50_ ot and a dally periodic rate of 20260204,

“Fhis ADREEMENT has an * Iriltial Index' figure of
(D) CALCULATION OF CHANGES
_ Prior to ench Chanyge Date, T E.C.U. shall determine any change in the interest rate, and shall caiculate the new interest rate by adding one-half (%)
of one psrcent (19) to the Cum ni Index. T.E.C.U. will round the result of this addition to the nsarost one-eigth of one percentage point (C.125%). This
. tounded amount will b m: new inlerast rate untll the next Change Date. If the new interest rate | of decreasas, my monthly payment may also

.Incrpase or decieass. . o
i (B) EFFECTIVE DATC/IANGES -

"My niew firterest rate will by {06 s effsctive ofi sach Change Date and | will pay the amount of my new monthly payment beginning on the Change
Date untll ths amount of my mor i, ovyment changes sgalh. -

.. {F) DIBCLOWURES ‘ .
T.E.C.U. will send statemon‘s at legst ruanierly raflecting changes in the interest rate and paymente during the quanerly period. The discicaute shall

reflect the change of the interest rate, If &=, and the amount of the new payment, and other transactions in the account during the period. Such statement
shall be presumBd ¢ormect untes-. BSowst ot s T.E.C.U. In wilting of any error within sixty (80) days after the closing date of the biliing period.

aes Yy . PUTURE ADVANGES 11PON AEGUEY -OF BORRCOWERR; LENOER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
Ay HAKE PUTURE ADVANCIH}-TO BORROWER € JCH- "UTURSE:ADVANGES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
¢ PHAGE WHEN EVIDENCED SY AGREEMENTS BTAT. NA THAT SAID AGREEMENT {8 SECURED HEREBY.

]

PP E TS T A R T U IPC L T Fppir 0 e taem e ! o
1 4r . RBn PRIORITY, tym!umlﬁm.ga GIVEN T SLOUNE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND

_ SHALL SEGURE NOT ONLY JHE EXISTHIG INDEBTEDNESS 'ADER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER

_BUCH ADVANGES ARE OBLIGATORY OR TO BE MADE AT Td(; OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN |« wenTY
.(20) YEARS FROM THE DATE 37 SAID AGREEMENT TO THE SAMF EXTENT A8 IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
. THE EXECUTION OF THEIR MRTGAGE, ALTHOUGH THERE MAY IE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-

. TGAGE, AND ALTHOUGH THE®F MAY BE NO INDEBTEDNESS OUTST/ND NG AT THE TIME ANY ADVANCE IS MADE.

[ ’

26. Weaiver of Homestsad. Borrower hereby waives all right of homuste ad sy amption in tha Propety.
<IN WITNESS WHEREOF, B-wrower has exsoutad this Morigage. W _; %—7% F_:
e /Jec» W’ﬁ;@sz

&mum,.._,__ﬂnnk.-‘
: !. _ E. W Smﬂe‘} T a NétnryPubllc in and for said county and Siate, do herev; Je”. fy that
Ward E Jones Il anc Sue Novak Jones, his wife, as Joint Tenants

County a8

|

personally knownto matobathasameperson S - wholSname S_Are. — subsoribed io the foregoing inssrment. appearad before
me this day in person, and ackno viedged that .. they _ signed and delvered ihe said instrument as _Lheir ociuntary act, for the

uses and purposes therein sel fo th.
Given under my hand and ofvcial seal,thia ____22nd ___ dayof June

My comimnisaion expires; }‘ Zlf 4

(Space Below This Lir & Reserved For Lender and Rocordst) .

MAIL TO:

Travenol Employees Cisdit Unlon
1425 Lake Cook Acad
Deerfield, IL 60015
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14. Uniform Security instrument; Governing Law; Severability. This form of Sscurity ihstrument combings uniform covenanis for national use
and non-uniform covenants with limited variations by purisdiction to constitute e Unilorm security instrument covering res! praparty. Thia Seaurity instru-
maent shall be governed by foderal law and the iaw ol tha jurisdiclion in which the Propenrty |3 located. In the avenl that any provlsion or clause of this
Securily Instrument or the Agreemant contiicts with applicable 1w, such conflict shall nol atrect ather pravlslona of. this qecumy lnstrumem or the Agree-

maent which can be given offect without the confiiciing provision, and to this end the pmv?slans ot this Secudty Instrument and the graomon! are
LRI AN N ]

declared lo be severable.
'¥9. Borrower's Copy. Borrower shall be furnished a conformod Gopy of the Agresment atvd of thid-Mortgagde at the mmof umuﬁan orafter
racordation haraof. »

18. Transler of the Proparty or a Beneficlal interest in Borrawer. I alt or any pan of the Broperty or an interest therein is oid or ir@nsfssod by
Borrower {or i a beneficial interest in Borrower 18 old or transterred and Borrower is not a nAaturdl pergon or parsons bt (s a corporation, pannership, trust
or other lagal entity} without Lander’s prior written conaenl, extluding (a) the dreation of a hen or shouMbrance sudbordinie to this Security instrument
which does nol relate to a ransfar of rights of occupancy in the property, (b} tHa craatlon ol & purchase Monay security interast for household applances,
{c) b transier by devise, dascenl or by operation of law upon the death of a joint renant of {d) the gram of any fsasahoid imerest of thres yaars of less not
containing an option to purchase, Lender may, at Lender’s oplion, deciare all the sums secured by this Security Instrument 10 be (MMecataly due and

payabple.
it Lander exercises such option to accelerate, Lender shqli mail Borrower nolice of acceleration in accordanca wnh paragraph 13 hersot Such
notice shail provide a period o! not less than 30 days from the date tha nolice is maited within which Bormwar may pay the surs declared due H Bor.
rawer {ails to pay such ums prior to the sxpiration of such period, Lender may, without turther notice or demand on Borrower, Invoke arry refneders pet-
mitted by paragraph = hereof Lender may consent to a sala of teansler it (1) Borrowsr causes to be submittod to Lender information required by Lender
o evaluation the translerss-as il a now loan were being Made 10 the transteree: (2) Lender reasonable determines that Lendes's security will not be im-
paired and that the risk of g oreach of any covenant or agreemant in this Security Instrument |s accepiabls; (3) intarsst is payadie on the sum saoursd by
this Security instryment at 5 8's ccceptabile to Landet; (4) ghanges in Lhe terma of the. Agreement and this Security instrurmnem requurea by Lander are
made, including, for exampic, pelinlic adjustment in the interest rate, a different final payment date {or the.ioan, and addition of unpaid inlsrest o pnn-
cipal; and (5) the transieree sipns an‘assumplion agreement that is acceptable to Lender and that abligates the transferee o keep ali the promises and
agreements made in the Agreement und a this Security Instrument, as moditied if required by Lender. To the axlanl permmed by apphicabie law. Lender

also may change a rsasonable lee as a vordi*on to Lender's conml to any sale ot transter.
Barrowar will continue ta be obiigated und/ ¢ the Agrosment and this Security insimament unless Londor rmnn Borower in writing.

17. Accelaration; Remadies. Excep! as 7fovided in paragraph 18 heraol; upon Borrower's brench-of any govensant or agresment of Bor-
rower {n this Mortgage. including the covensnts i¢. pay when dus aivy sums secured by this Morgags, Lender prior (0 acceieration ahalit mail
notice 10 Borrower as proved in paragraph 13 here specityiig: (1) the breach; (R} the action required to curs such breach: (3) & dale, not less
than 30 days from the date the notice Is mailed to Borrawe s, by whlch such breach must be cured; and (4) that teilure to cure such breach on or
before the date specified in the notice may result in accnlmrat on.of the sums secured by this Mortgage, foreclosurs by judicial procesding and
sale ot the Property. The notice shall turther inform Borrowe’ af the right to reinstate after acceleration snd right to' assert in the foreciosure
proceeding the non-exiatence of a defauit or any other defeni e of Barrower to accelerstion and loreciosure. i 1he bresch Is not cured on or
before the date apecified in the notice, Lender al Lender's opllon nay leclare all of ﬂ\e Bums seclired by this Morigags 1o be immedistely due
and payable without further demand and my forgclon this Morig..-a ¥ ludlelal pmccodlnq Lendar shalt be antitied ta coligct In guch pro-
1 e, including, but not Ilmhcd ta, reasciirdie attorney's len. and coais of documentary svidence, shetracts

ceeding all axp s of tor
and title report.

16, Borrower's Right 1o Reinstate. waimatandmg Lendes's acceleration uf *aa tuma Becured by this Montgage. Borrower shait hawe the ngny
1o have nny proceedings bagun by Lender to enforce this Mongage discontinupd ar o time prior (o antry of a judgmenlt enforcing this Montgage if (a)'

m .

Borrowor pays Lander alt sums which woulid be thon due under this Morigage, the Ayreemen:, Agreement Securing Futufe Advances. if any. had
acceleration occurred: (b} Borrowar cures all breaches of any other covanants or agreement s of Borrowar contained in this Mortgage. (c) Borrower &~
all reasonable expenses incurred by Lender in anforcing the covenants and agreements vl Burrower conlained in this Morigage and in

Lander’s remedias as provided in paragraph 17 hareof, including. but not limited 1o reasonable gituriey’s tees: and (d) Borrower takes such

Lender may reasonable require 1G assure that the lien of this Martgage, Lender's intarest in the Frrperty and Borrower's obligation 1o pay the
securaed by this Mortgage shal! continued unimpaired. Upon such payment and cure by Borrower, this Mur gage and the obligations secured hereby ”
ramain in tull force and effect as it no acceleration had occurred. a4

19, Assessment of Rents; Appointment of Recelver; Lender in Poasession, As additional security heret /o, Borrowsr harsby assidrs l}
Lender the rents of the property, provided that Barrower shall, prior to acceleration undet paragraph 17 hereol or arand nment of the property. havs the

right to collect and retain such rents as they become due and payable.
Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any t'ma pnor (o the exprratr.a v w1y penod of mm%

tollowing jucicial sale, Lendar, In parcon, by agent or by judicallly appointed receivar, shall be entitled to enter upon, (aks PC* 3¢ 90 Of And Manage :ne
Property and 10 collect the rents ol the Property including those past due. All renis collected by Lender or the receiver shall be copwed brst to paymen of
tha costs of management of the Property and collection of rents, including, bul not hmited 1o recoiver's fees. premiums on recavers Donds arx?
reascnabie attorney's fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be iable 10 aGCou oty (o1 tNOSE rents Bctuai-

ly received.

20. Loan Charges. It tha loan securad by the Security tnstrumant ia subject 1o a law which 3ets maximum e cnarges, and that law 1 fnaily in-
tarpreted so 1hat thg interest or other loan charges collected or 1o be collected on connection with the lien exceed perrmitted limits, then: (1) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permited limited; and {2} any sums aiteady colscied rom Borrower wheh
cxceaded permitted limits will be refunded to Borrower. Lander may chooae (o make this refund by réducing the PrINCIDR O] Iy [ AQrasrrars o
by making a diteci paymant to Borrower. 1f a retund reducea principal. the reduction will be treated as & partial propaymaent wiidde Bg AQY swrndrd.

21. Release. Upon paymant of all sums securad by this Morigage. Lendor shall releass this Mortigage without charge to Botriwar Borrower
shall pay all costs ol reccrdation. if any.

22. Legisiation. i, after the date hereot. enactimanat or expiration of applicablo taws have the effeci gither of randering the provison of ™ Agree-
ment, or ihe Security Instrument unanforceable according 1o their terms or ali or any part of the suma gecured hersby ungofiectabis, s othermse provng-
ed In the Securlty thstrument, or of diminishing the value of Lendar’s securily, then Landar, st Lenddr's oﬁlon. may declare all sums sacured by ™w

Security lastcumant o ba immediately dua and payment, ! T T f('* - J;J
A . iy .
[ - B ut
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The insurance carrier providi-u NQl ba E&l Qvl)eAlLl |vaO lEnderxvided, that such approval shail not be

unressonable withhaid. Al premii nre on Insurance policies shall be paid by borrower making payment, when dug, directly to the inswance cz ner

Al insurance policies and renswals thereof ahall be In form accepiable 10 Lender and ehall inglude n «landard mongage clduse m tavor of ang m
form acceptable to Lender. Lender shall have the right 10 hold the policies and renewals thareo!, and Borrowgr shall promptly furrush 10 Lender all
renawal notices and all receipis 37 paid pramiums. In the event of loas, Boirowsr shall give prompt nolice 10 the insurance carmer and Lendet. Lendet

may Taka proof of loss if not marie promptly by Borrower.

b Tl | L&g* 19
%n}shrﬂgvﬂggﬁam-r otherwise sgree in wriling, insurance grocesds sha¥ be applied o restoralion of repair of the Fropeny damaged. pro-
vided Buch restoration of repair in etonomicatiy feasible and the security of this Morigage 18 not thereby mpaired. Il such restoralion or rgpair :5 Nel
eaconomically feasible or if the sacurity of this Mortgage should be impaired, the insurance proceeds shall be applied to tha sums secured by this Mot-
\gage, with the axcess, if any, p1id 1o Botrower. If the Proparty is abandoned by Borrower, or il Borrower fuils to respond 10 Lendar within 30 days from
the date notice is mailed by Ler der to Borrowsr 1hat the insutance cartier offers 1o settie a claim lor insurance benefits, Lender is authorized 10 collect
andg apply the insurance procea.is. at Lendet's option elther (o restoralion or repair of the Property or to the sums secured by this Mongage

Uniess Lendar angd Borsow 3 ntharwise agrea in writing, any such application of proceeds lo principal shall /ot exiend of posipone the due daie of
the monihly Instaliments refarre d to paragraph 1 hereo! or change the amount of such inslalimenis. il unde: paragraph 3 7 hereol the Propeny is acquied
by Lendar, ail ight, title and int--resi ol Borrowet in and 1o any insurance pokicies and in and to the proceeds thereof resulting from damage 1o the Propor-
1y prior 10 the sale or acquisitior” shall pass 10 Lender 10 the exient of the sums securad by 1his Mongage immediately prior 1o such sale or acquisition.

5. Pressrvation and Ma nlenance of Propsrnty; Leassholds: Condominiums: Pl d Unlt Develop ts. Bottowsr shall keep the Property
in good repair and sha'. Lot o mmit wasle or permil the provision of any \pase i1 this Morigage is on a leasehold. Il this Morngage s on a unil 11 a oon-
dominum or a pianned G de rglopment, Borrowsr ahall perform all of Borrowet's obligations under 1he claclaration of covenants crealing o1 goverining
the condominium ot planrad 10l developmeni. and constituent documsnis. i a condominium or planned uni! developmant rides 15 execuled by Borrowet
and recorded together wilh/thi’ Marngage, the covenants and agresments of such nider shall be incotposisted inlo and shall amend and supplement the
covenants and agreements of us Florigage as if the rider wers a pan hareof.

8. Protection of Lender's Lecurily. 1t Borrower falls 10 parform the covenanis and agreemeants contained in this Mongage. or f any action ot
proceeding is commended wt ich mataris’.y atfects Lender's interast in the Propsrty. including. but not hmited 10, eminan domain, insolvancy, code n.
form = camant, Or arcangema: 3 OF ProcosinTe involving @ bankrupt or decedent, then Lender at Lender’s option, upon notice 1o Borrower, may make
such appesrances, disbursa ruch surms und taks such action as is necessary 1o profect Lender's inlerest. including, bul not fimited fo, disbursement of
reasonatle attorney’s fees ar 3 entry upon the (Yros at*;.10 maka repairs )f Lenger required mongage insurance as a condition of making the lein secinod
by this Mongage, Borrower s wilf pay the pramium. required io maintain such insurance in affec! unlil such lime as the requitement {or such insurance
terminatas in accordance wil) Borrower’s and Lender’s wiih 1n agreament or applicable law

CveEalead

Any amounts disbursed 1y Lender pursuamt to this pairyruph 8, with inlerest thereon, shall become additional indeptedness ol Borrower secureo by

this Mortgage. Unless Borrowor and Lender agres 1o othe:r e of payment, such amounts shall be payable upon notice from Lender to Borrower re-

1, Auasting payment thereot. a7 ¢ shall bear interes! rom the dat: of disbursement al the rate payable from fime to time on ousianding principal under the

..« Agreement uniess payment ) interest-at &yjoh rate would be conur ry to applicabie law, in which avant such amounts shall bear interest a1 the highast
T fMgparmissible unger applic aje iaw: Nothing contained in this parag'arn 6 3hall require Lendsr to incur anty expgnse of 1ake any acLOn hereundes.

fig

d

¢
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[

7. Inepettidn, Lendr iy make or cause 10 be Mbde ro8sONAD: ¢iii98 UPON and ingpactions of the Property. provided that Lender shall give
Barrower notice prior 10 any such inspection specilying reasonable cause ther=io’ ralated 10 Landar's mitores! in the Propeny.

-

HED

8. Condemnatian. 're proceeds of any award of ciaim for damages, dirtct'or sonsequentiai, in connection with any condemnaton or other 1ak-
eng of the Propenty. or pad tl-arecf, or lor conveyance in Yisu ol cordemnation, are har.by useighed and shall be paid Lo Lender.
In the even! of a lolal 1a«ing of the praparty, the proceods shaill ba applied (0 the sulm 2secured by 1his MoNgage. with the excess. it any. paw 10 Bor-
: 1. in the event o! a pan al 1aking of the pioperly, uniess Borrewar and Londor otherwiso 84166 1n witing. there shall be applied 10 the sums seruted
y this Morigage such prop irtion of the proceods as is equal 1o that proportion which the amoLnt of 174 sums secured by (g Mongage immodiaiely prot
3 the date of taking bears to the falr markal vafue of the Propenty immediaialy prior (o the de’a i taking. with the balance of the proceeds pard to
L4 rrower.

¥ If the Property is aban loned by Borrawar, or i, after notice by Lender to Borruwar that the condeinr.o oiLrs to make an award or soltle a oim 1or
damagaes, Borrowar !ails 10 respoand 10 1L.ender within 30 days after the date such notice is mailed, Lender is aut «ized 1o tollact and apply the ptoceads.

&t Londer's option, either ¥ restonation or rapals of the Property of tha surns secured by this Morigage.

Unilasa Lender and Beriower otherwisa agree in writing, any such application of proceeds to principal shall nut extnd or posipone the due dale ol
the monihly instatiments ¢ farred to in paragraph 1 hereo! or change: the amoun! ol such instaliments.

A

ﬁ: 9. Borrower Not Released. Extonsion of the lime fat payment or modilication of ampnizalion of the sums securer ¢, 16 Mortgage granted by
Lendar to any successsr Ii interast of Sorrawer shall ot opsrate (o release. In any m-stter, the iiability of the original Bormowet =1’ SHTOWeI'S SUCCOBS0rS
in intarest. Lendar shalt rat be required 10 commente procesdings against such successor of refuse to extend lima for pyan.an. of olherwise modity

° amortization af the sums £ 3cured by this Morigage by reason ! any gemand made by the onginal Borf swer and Borfowst’s SUCOBEBOTS IN INIBTOSL.

. 0. Forbesrance '7y Lendsr NOt & Welver. Any forbearance by Lender in exdreising any nght or remady hereundes. o1 otherwisg afforded by
applicabie 1aw, shall not |.e a wahvs? o of prechide the oxsrcise o any such right or remedy. The procurement of INBUrANCE Of the payment of 1axes O
other liana or charges by | ender shalt nut be 8 waiver of L', -3t % night 1o sccelerata tha matiurtty of tha indebtedness secured by this Mortosea.

14. Remedies Cun-uistive, Allremedies provides ui this Morgage are distinc! ang cumuls’.-t. 10 any other Hght or reme'c)- onAr ths Mongapo
or aiforadaed by law or equiiy, and may be exercised concurrantly, insependenty or successively.

12. Successors 8¢ Assigns Bound; Joint and Sevaral Lisbility; Captions. ' Thw wovenants and g ams herein comained shall tind. and
-~ the rights hereundar sha | inura to, the respective successors an! assigns of Lander and Bornower, subject 10 the provision of paragraph 16 hereo!. Al
3"

convenants and agreem ris of Bormowaer shall be jont and several. The captions and headings of the paragraphs of this Mongage are for convemence

A

":" b anly and are nol 10 be us xi {0 interpte! of define and provisions heteol.

-

L 13. Nollce. Excepl for any notica required unger appplica.e law '3 be given in another menner, (a) any nolice to Borower pravided for in this
1 4 Security iInstrumant sha' bs given by delivering it of by maiting 1t by firs1 class mail addrassed 10 Borrower atl the Propeny Address or al such olhet ad-

. dress as Borrowsr may - les:gnate by notice {0 Lender as provided here, and (b} any notice 10 Lenget shall be given by fitst class minl to L nder’s pdhess
ti) stated herain or (0 such other address as Lender may designate by notice 10 Borrowar as provided harein. Any notie provided for in this secul ity mistfi-
men) shall be deamed # have been given to Borrowsr or Lender when givert in the matter designated herein.

.
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