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MORTGAGE

THIS MORPTGAGE (“Security Instrument") is givenon JUNE 17
1988 . The m~«tgogor is RAYMOND ALDAZ AN UNMARRIED MAN AND MARY EXINS. AN UNMARRIED WOMAN
{"Borrowser"). This Security Instrumont is given to

SEARS MORTGAGE CLAPZRATION , which is organized and existing
under tho laws of TH? S(ATE OF OM!O . and whoso address is
300 KNIGHTSBRIDGE PAPKWAY, SUITE 500, LINCOLNSHIRE. [LLINO[S 60069 (" Lander").
Borrower owes Lender thep:inzipal sumol FIFTY THOUSAND AND 00/100

Dollars (U.S. $50.000.00 ). This dobt is evidenced by Borrower's note
dated the same date as this Sociieily [nstrumont (“Note"), which provides for monthly paymonts, with the lull debt, if not
paid oarlier, due and able on. v 1. 2003 . This Securitly Instrument
socures to Lender: (a)P‘:go repayment ~¢ the debt evidenced by the Note, with interest, and all renowals, extensions and
modifications; (b) the paymont of all Gthur ~uma, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform:ince of Borrower's covenanis and agreoments under this Security Instrument and
the Note. For this purpose, Borrowor does ho-eoj: mortgage, grant and convey to Londor the following doscribed property

located in C00K County, Hiinois:

LOT 17 IN BLOCK 25 IN RAVENSWOOU (N SECTION 18, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDI~{ IN COOK COUNTY, [LLINOIS,

P.LLN, 14 18 404 Q09
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which has the address of 4321 NORTH HERM!TAGE (streen ,CHICAGO

Iltinols 60613 ("Proporty Addrees");
(2ip Coqe)

TOGETHER WITH all the improvements now or heroaftor erected on tho property, und all easements, rights,
appurtenances, ronis, royaltios, minoral, oil and gasrightsand profits, wator rights and stock and all fixtures now or hereafter
w partol the P'°f°"§.;c“" replacements and additions shal! also be coverod by this Security Instrument. All of the {oregoing
is reloered 10 in thisSecurity Instrument as the "Proporty "

BORROWER COVENANTS that Borrower is lawlully soised ol the estate heroby conveyed and has the right to
morigugo, grant and convor tho Proporty and that tho Property iz unoncumbered, excopt lor encumbrances of record.
Borrower warrants and will dolond gonorally the titlo to the Proporty against all claims and domands, subject lo any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituten unilorm securily instrumont covering roal property.
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and Intorest; Prepayment and Late Charges. Borrower shall promptly pay when
duo the principal of and interest on the debt evidenced by the Note and any propayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & writton waiver by Lender, Borrower shall
pay to Lender on tho dsy monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds”) equsal to
one-twellth of: (o) yearly taxes and nssossmonts which may attain priority over this Securily Instrument; (b) yearly
loasohold payments or ground ronts on the Proportr', il anv; (c) yoarly hozord insuronce promiums; and (d) year) morigage
insuranco premiums, il any. These itoms are callod "escrow items." Lendor may estimate the Funds due on the basis of
curront data and roasonable estimatos of {uture escrow itoms.

The Funds shall be held in an institution the deposits or accounts of which aro insured or guaranised by o federal or
state agency (including Lender if Lender is such an inslitution), Londer shall spply the Funds to pay the escrow itoms.
Lender may not charge lor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Londor poys Borrower intorest on the Funds and applicable law pormits Lendor to make such a chorge. Borrower and Lender
may agroe in writing that interost shall be paid on the Funds. Unless an agreoment is made or applicable law requires
intoreat to be paid, Lendor whall not be required to pay Barrower any intorest or earnings on the Funds. Lendor shall give to
Borrowor, withoul charge, an annual sccounting of tho Funds showing credits and dobits 1o tho Funds and the pur for
}which euch dobit to the Funds was made. The Funds ore plodged as additional security for the sums secured by this Security
nstrument,

It the amount of the Funds hold by Lender, togethsr with the luture monthly paymenis of Funds payable prior to the
due dates ol the oscrow itoms, shall oxcoed the amount required to pay the escrow items when due, the oxcess shall be, at
Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. I the amount
ol the Funds held }y Lendor iz not sufficient to pay the escrow itoms when duo, Borrowor shall pay to Lender any amount
nocossary to make uy-the deficiency in one or more paymionis as roquired by Lendor.

Upon payment.in full of all sums secured by this Security Instrumont, Lender shall promptly relund to Borrowor any
Funda held by Lender. (1 undor paragraph {9 the Property is sold or acquirod by Londer, Lender shall apply, no later than
immediatelv prior to tiv Za'e of the Property or ita ucquisition by Lender, any Funds held by Lender at tho time of
upplication as a credit aguins. the sums socurod by this Security Instrument.

3. Application of Piyrients. Unless applicatile law provides othorwise, all pnyments recoived by Lender undor
aragraphs | and 2 shall be appliod: first, to lnto charges due under tho Note; second, to prepayment charges due under the
glolo; third, to amounts payable urde’ parsgroph 2; fourlhy, to interest due; and last, to principal due.

4. Charges; Liens. Borroxcs shsll pay all texes, assossmonts, charges, finos and impositions aliribulable to the
Proporty which may attain priorily over-ihis Security lastrument, and loasohold payments or ground ronts, if any. Borrower
shall pay these cbligations in the mannir rrovided in paragraph 2, or if not paid in that moanner, Borrower shall pay them on
time directly to the person owed paymont. Borrower shall promptly {urnish to Lendor all noticos of amounis to be paid under
this paragraph. It Borrowor makes thoso payrieniy diroctly, Borrower shsll promptly furnish to Lender receipts evidencing
tho payments.

P Borrower shall promptly discharge any 1isn which has priority over this Socurity Instrumont unloss Borrower: (a)
agroes in writing to the payment of the obligation coruved by tho lion in o monner accoptable to Londor; (b) conlests in good
(sith the lien by, or defonds against enforcoment of the lion in, legal proceodings which in the Lendor's opinion operale to
provent tho onforcomont of the lien or forfoiture of on;” part of the Proporty; or (c) secures from tho holder of the lien an
agroemon! satislactory to Londer subordinating the lion 'to 1%ic Security lnstrumont. [f [onder detormines that any part ol
the Proporty is w:tject 1o o lion which may ottain prior.ty cvor this Socurity Insirument, Londor may give Borrowor a notico
identifying the ti:n. Borrowor shall satisfy the lion or lake =3 27 moro of the actions set forth sbove within 10 days of the
giving ol notice.

S. Hazard Insurance, Borrowor shall keop the improveiaoris now oxisting or heroaftor erected on the Properly
insured against loss by liro, hazards included within the torm "extwidi coverage” and any other hazards for which Lendor
requires insurance. This insurance shall be maintained in tho amounts ani ‘ir the periods that Lendor requires. The insurance
car;.i:r! J:roviding the insuranco shali be choson by Borrower subject to(Lsnder's approval which shall not be unreasonably
withheld.

All insuranco policios and ronowals shall be acceptable 1o Lender and shrit include a standard mortgage clause. Lendor
shall have the right to hold the policies and renowals. 11 Lendor requires, Borro ver shall promptly give to Lender all recoipts
of paid premiums and renowal notices. In tho ovont of loss, Borrower shall give riompt nolice lo tho insurance carrier and
Lender. Lendor may make prool of losw il not mado promptly by Borrower.

Unless Lendor and Borrower otherwise agreo in writing, insurance procoeds sha!’ be‘applied 1o restoration or repair ol
the Property damsged, if the restoration or ropair is economically foasiblo and Lendsi's-sccurity is not lessenad. 1 the
restoration or repair is not oconomically feasiblo or Londor's socurity would bo lossoncd, tis insurance procoeds shall be
applied to the sums secured by this Security lnstrumont, whothor or not thon due, wilh ny oxcess paid to Borrower. I
Borrowor abandons the Proporiy, or doos not answer within 30 days a notico {rom Lender the: iio insurance carrier has
olfared ta sottle o cloim, thon lLondor may colloct the insurance procoods. Londor imnny use the jrocesds to ropair or restore
tho Property or to pay sums secured by this Security Instrumont, whethor or not thon due. Tho 30 'Urj period will begin
when the notice is given.

Unless Londer and Borrower otherwise agroo in wriling, any spplication of procoods to principii «npll not oxtend or
postponc the duc dalo of the monthly payments reforrod to in paruqruphu 1 and 2 or change the amount ot ‘% payments. 1!
under paragraph 19 tho Property is acquired by Londor, Borrowor’s right fo any insurance policies and [rucoeds resulling
from dameago to the Property prior to tho scquisition shall pass to Londor 1o the oxtont of tho sums securod by this Security
{nstrument immedialoly prior to the acquisition,

6. Presorvation and Maintonance of Proporty; Leaseholds, Borrowor shall not destroy, damage or substantially
change tho Property, allow the Properly to dotoriornlo or commit waste. [f this Security Insirument is on a leasohold,
Borrower shall comply with the provisions of the lease, and il Borrowor ncquires foe litle to the Property, the leasehold and
foo titlo shall not merge unloss Lendor n?rm to the morgor in writing.

7. Protection of Lender's Righta in the Property; Morignge Insurance. |l [Borrower fails to porform the
covonantis and ngroomonts containod in this Socurity Insteumont, or thoro is o logal procooding that may signiticantly alfect

Londoc's rights in the Propoﬂ! (such a# o procood'ngf in bankruptcy, probato, for condemnation or to enlorco laws or
regulations), then Lender may do and pay for whatovor s

nocossary to proloct tho value of the Properly and Lender's rights
in the Property. Lendor's actions may include paying any suins secured by a lion which hus priority over this Security
Instrumont, ap arinf in court, ?:ying roasonable atlorneys’ (eee and enloring on the Property to make repairs. Although
Londer may take action undor this paragraph 7, Londor does not have to do so.

Any amounts disbursed by r.«mdor undor this paragraph 7 shall bocomo additional dobt of Borrower socured by this
Security Instrument. Unless Borrower and Londer agree o other torms of paymonl, those amounts shall bear interest from
the date of disbursement at the Nolo rate and shall be payable, with interest, upon notice {rom lLendor to Borrower requesting

payment.
s A CHARGE ASSESSED BY LENDER [N CONNECTION Wl TH BORROWER S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN [NDEPENOENT TAX REPNATING SEAYICE SHALL NOT BE A CHARQGE FOR PURPOSES OF THF
PRECEDING SENTENCE.

VERSION I} xC 18000 XC 1800DAAD

62688299




UNOFFICIAL COPY




UNOFFICIAL CORY, ,

If Lendor required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay tho premiums required to maintain the insurance in effect until such time as the requiremoent for tho
insuronce terminatos in accordance with Borrowoer’s and Lendor’s writlen agrooment or applicable law.

8. Inspoction. Londor or its agont maoy mako reasonnblo entries upon and inspoctions of tho Property. Lendor shall
give Borrower notice at the time of or prior to an inspiction specilying roasonable causo for tho inspection.

9. Condomnation. The procecds of any award or claim for damagos, direct or consequential, in connoction with any
condemnation or other taking of any part of the Property, or lor conveyancoe in liou of condemnation, aro horoby assignod and
shall bo paid to Lendor.

In the evont of a total taking ol the Property, tho‘rrocoods shail bo opplied to tho sums socured by this Security
Instrument, whether or not then duo, with ony excess paid to Borrower. In tho event of a partial taking of the Property,
unloss Borrower and Lendor othorwise agreo in writing, the sums secured by this Socurity Instrumont shall be reduced by
the amount ol the procoods multiplied by the following fraction: (a) the total amount of the sums secured immediately boforo
tho taking, divided by (b) the fair market value of the Properly immediately belfore the taking. Any balanco shall be paid to
Borrowor.

1f the Property is abandoned by Berrower, or il, aftor notice by Londer to Borrower that the condemnor offers to
mako an award or settlo u claim for damagos, Borrowoer {ails to respond lo Leonder within 30 days after the date tho notice is
givon, Londor is uuthorized to collect and apply the procoods, at its option, either to restoration or ropair ol the Property or
to tho sums secured by this Socurity [nstrumont, whothor or not thon due.

Unless Londer and Borrower othorwiso agroe in writing, any opplication of procoods to principal shall nol oxtend or
postpone the due data of the monthly payments roferred to in paragraphs 1 and 2 or chango the amount of such payments.

10, Borrovier Not Roleased; Forboarance Ey Lendor Not o Waiver, Exionsion of tho timo for paymont or
modification of amoriization of the sums secured by this Socurity Instrument grontod by Londor to any successor in intorost
of Borrowor shall no’ oparate to roloase tho liabilily of the original Borrower or Borrower's succossors in intorost. Lender
shall not be required to commence proceedings againit any succossor in interost or rofuse lo extond time for payment or
othorwise modily amoriizziion of the sums socurod by this Security Instrument by roason of any domand made by tho
original Borrower or Borcowur’s succossors in interest. Any forbearanco by Lender in oxercising any right or remody shall
nol bo o waivor of or precludi \*a oxercise of any right or romedy.

11. Succossors and Asrigo ¢ Bound; Joint and Several Liability; Co-signors. The covonants and agroomonts of
this Socurity Instrument shall biry rnd bonolit the su:cossors and nssigns of Londor and Borrower, subject to the provisions
of paraograph 17, Borrowor’s covona’:‘a and agroomonts shall be joint and several. Any Borrower who co-signs this Securily
Instrumont but does not exocute the Notr:‘a) is co-signing this Security Instrument only to mortgago, grant and convey that
Borrower's interest in the Property untios tho torms of this Socurity Instrumont; (b) is not personally obligated to pay tho
sums socurod by this Security Instrument:and (c) agrees that Lendor and any other Borrower may agree to extend, modily,
forboar or make any accommodations with Jogard to the terms of this Socuritly Instrument or tho Note without that
Borrower's consont.

12, Loan Charges. If tho loan securoa Gy this Socurity Instrument is subjoct to o law which sets moaximum loan
chargos, and that law is finally intorpreted so thai-t.irintorest or othor loan chargos collectod or to be collected in connection
with the loan exceod the permitted limits, then: (a) any sich loan charge shall be reduced by the amount nocessary to reduce
tho chargo to the permittod limit; and (b) any sums alicuiy collectod {rom Borrower which oxcoedod pormitted limits will bo
refunded to Borrower. Lendor may ch to make this rcfund- Ly reducing the principal owed under the Noto or by making a
direct payment to Borrower. Il a rolund roducos principal, t'ie roduction will bo troatod as a partial propayment wilhout any
propayment charge under the Note.

13. Legislation Atfecting Lendor’s Rights. If onictasnt or oxpiration of applicable laws has the elfect of
rondoring any provision of tho Note or this Securily Instrumont uren’orceable according to its torms, Lendor, at its option,
may roquire immudiate paymont in full of all sums securod by i%iir"Socuritly Instrumont and may invoke any remedios
pormiuo?‘ tl:; paragraph 19. Il Londor oxorcises this option, Lender saal. f.ko tho stops spociliod in the socond paragroph of
paragrap .

14, Notices. Any notice to Borrowor provided for in this Socurit:’-instrumont shall be given by delivering it or by
mailing it by {irst class mail unloss applicable law roquires use ol anothor <aoithod. Tho notice shall be directed to the
Proporty Address or any other addross Borrowor dosignatos by notice to Londor. Any notico to Lender shall be given by
first closs mail to Londer’s addross stated hecrein or any othor address Londor avsizantos by notice to Borrower. Any nolico
provided for in this Security Instrument shall be doomod to have beon given to Borr¢we: or Lender when given as provided in
this paragraph.

15, Govorning Law; Severability. This Sozurity Instrumont shall be governe’ by fodoral law and the law ol the
jurisdiction in which tho Property is located, In the event that any provision or clause of tliis Sacurity Instrument or the Note
conflicts with applicable law, such contflict shall nct affoct other provisions of this Security Initiumont or the Note which can
bo given effoct without tho conllicting provision. To this end \ﬁo provisions of this Security In-ivumont and the Note aro
declarod to be severable.

16. Borrower’s Copy. Borrowor shall be %ivon ono conformod copy of tho Note and of thi=Gelurity Instrument.

17. Transfor of the Property or a Bonelicinl Intorest in Borrower, If all or any part’o! tha Property or any
intorost in it is sold or transforred (or if a benoficial intorost in Borrowor is sold or transforred and Burzov:ar is not a natural
porson) without Lendor's prior writton consont, Lendor may, at its option, require immediato paymen( in full of all sums
socured by this Security Instrument. Howover, this option shall nol bo oxurcisod by Londer il exorcise ic prohibited by
fodoral law as of the dato of this Security lnstrumeont,

1 Lender oxercises this oplion, Londor shall give Borrower notice ol acceloration. Tho notico shall provide a period of
not loss thun 30 days from tho dato the notico is dolivored or mailod within which Borrowor must pay nﬁ sums secured by
this Security Instrumont. I{ Borrowor fnils to pay theso sums prior to tho expiration of this poriod, londor may invoke any
romodios permitted by this Socurity Instrument without furthor notice or domand on Borrowor,

18, Borrowor's Right to Roinstate. [f Borrower moots cortain conditions, Borrowor shall have the right to have
enforcement of this Socurity Instrumont discontinuod at any timo prior lo tho earlior of: (a) § days (or such other period as
applicable law may specily for roinstatomont) beforo salo of tho Proporty pursuant to any power of salo conlained in this
Socurily Instrumont; or (b) onlry of a judgmont onforcing this Socurity Instrumont. Those conditions are that Borrower: (a)
puys Lendor all sums which then would be due under this Security Instrumont and the Noto had no acceloration occurrod; (b)
cures any dolault of any other covenants or agreomonts; (c) pays all exponsos incurred in enlorcing this Socurity Instrument,
including, but not limited to, roasonable allornoys' foes; and (d) takos such action os Lender moy rossonadly require to
assure that tho lion of this Security Instrument, Londor's rights in the Property and Borrowor’s obligation to pay the sums
securod by this Security Instrumont shall continue unchanged. Upon roinstatoment by Borrower, this Security Instrument and
tho obligations secured horeby shall romain fully offective as if no acceloration had occurred. However, this right to reinstate
shall not apply in the case ol accoleration undor paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Londer furthor coventnt addl agro as' ouov/

19, Acceleration; Remedies. Londer shail give notice to Borrower prior to acceloration following Borrower'’s
breach of any covenantor agreement in this Security Instrument {but not prior to acceleration under paragraphs 13and
17 unloss nprllcabto law provides otherwise), The notice shall specity: (a) the default; {b) the action required to cure
the default;(c) a date, not less than 30days {rom tho date the notice is given to Borrower, by which the delault must be
cured; and {d) that failure to cure the default on or belore the dato speciliod in the notice may result in acceleration of
the sums socured by this Security Instrument, {oreclosure by judicial proceeding and salo of the Property. The notice
shall furthor inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure
proceeding the non-existenceof adofaultor any othor dofense ol Borrewer tonccelsration and loreclosure.lf thedefault
is not cured on or belore the date spociliod in the notice, Lendor at its option may roquire immediate payment in full of
all sums secured by this Socurity Instrumont without {urther demand and may loroclose this Security Instrument by
judicial proceeding. Londer shall be entitled to collect all exponses incurred in pursuing the romoedios provided in this
paragraph 19, including, but not limited to, rensonabloattornoys’ foes and costsol titloevidence.

28. Lender in Possession. Upon accoloration undor paragraph 19or abandonmontol the Property and at any time prior to tho
oxpiration of any poriod of rodomption following judicial salo, Lendor (in porson, by agont or by judicially appointed receiver) shall
be ontitled to onlor upon, take possossion of and manago the Proporty and to colloct the ronts ol the Property including those past due.
Any ronts collocted by Lendor or the rocoivor shall bo applied first to payment ol the costs of managemont of the Property and
colioction of rents, including, but not limitod to, receiver's [vos, promiums on rocoiver's bonds and reasonabloattornoys’ fees, and then
to tho sums secured by this Security Instrumont.

21, Relense, Upon pagomen! of all sums socured by this Security Instrumont, Lendor shall rolease this Security Instrumont
without charge to Borrower. Borrower shull pay any recordution costs,

22, Waiver 7 ¢ [{omestoad, Borrowor waivos all right of homestoad oxomption in the Property.

23, Riders'to *’.is Security Instrument. If one or more riders aro exoculod by Borrower and rocorded together with this
Security Instrument, t¥o covenants and agrooments of oach such rider shall be incorporatod into and shall amend and supploment the
cov:ns;\]ls and agroemen’a o' this Security Instrument os i the ridor(s) wore a part of this Securily Instrument. [Check applicable
box(es

[C] Adjustable Riute Rider [} Condominium Rider (] 2-4 Family Rider

[C] Graduated Paymen’ Riier (] Planned Unit Dovolopmont Ridor

[] Othor(s) [spocity]

BY SIONING BELOW, Borrower c~lo..s and agreus (o the terms and covenantscontained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it, 7/

..................... (Seal)
""""" “Borrower
(Seal)
~Borrower
(Seal)
-Borrower
..... (Soal)
~Borrower
STATE OF ILLINOIS, / (oK County ss:
1, ////(!#é LLE C/{((/’m’lff ., o Notary Public in and lor said county and state,
At 4 Pl . . . = ’
do ho/rohy cortify thut /f}(//)?é/\/z\)/ /JZ'D/TZ-, //7\/ [//\/AW&/@/{'D////?/( AL /}////6/{#/‘/6
W ;7 "
/{' Al UPIDRELIED e /),}pe{nnnlly known to mo to be the same porson(s) whose name(s) L/ (4
subscribed to the foregoing instrument, appeared beforo me this day in porson, and acknowledged that /’ho;/

signed and delivered tho said instrument as '\/A‘.Z /7  [roo and voluntary act, for the uses and purposes theroin

sot lorth,

Qiven under my hand and official soal, this //Z/ day of 1. , 19 W
y

cmﬁlﬁ“%: . e
y:nmmmm ' // S o d 5 |
My Commission Rxpirve 22/15%1 { ] JORLEC e ATl /

Notary Public
This instrument was prepared by: \
CHARLOTTE L. ROSENOW RETURN 10
" (Name) SEARS MORTGAGE CORPORATION
L INCOUNSHIRE, L 60069 45%5 KNIGHISBRIOGE PKWY
’ (Adaress) L INCOLNSHIRE, [L 60069
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