UNOFFICIAL CQRY, .

peFT-81 $17.25
#4444 TRan 0533 Ds/28/88 10:04.00

48637 # » »—8H--Z2832079
COOK COUNTY RECORDER

88283209

LOAN No, 011793848

SN IIET )

(Space Above This Linc For Recording Data)

MORTGAGE

(£
THIS MOP. TC AGE “Security In strumem we (3] JUNE 17, 1968 . Th ort i
Lo AIO A BONGIOVANRY AND P BONGIOVANNI, HIS WIFE Boremaery,

\}v This Security lnsuummt is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
"7 under the laws of thv ) pted States of America, and whose address is 6700 W. North Avenue, Chicago, lilinois 60635

" (“Lender™. Borrower swes 1ender t ici m
¢ TH THREE THOUSAND, P Ko no /100 Dollars
— (US. 33,900.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

— lnj&\_l&\eft ('%iﬁ "), which pravides for monthly payments, with the full debt, if not paid earlier, due and payable on
D/ 3y This Securuy Instrument sccures to Lender: (8) the repayment of the debt evidenced
by the Note, with interest, and all rene'wa’s, 2xtensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to proteci tic security of this Sccurity Instrument; and (¢} the performance of Borrower’s
covenants and agreements undcer this Secyvany Instrutment and the Note. For this purpose, Borm does hereby
-~ ortgege, grant and convey to Lender the following described property located in
- County, lHinois:

LOF 3 IN ST, JOSEFH'S ADDITLU« TO MOUNT GREENWOUD, BEING A

1

- _‘% RESUBDIVISION OF PART OF THE WE.T 1/2 OF THE NORTHEAST 1/4
‘\) OF SECTION 14, TOWNSHIP 37 NORIR, PasE 13, EAST OF THE -.88..283209
THIRD PRINCIPAL. MERIDIAN, IN CDOK (OUNTY, ILLINOIS.
S "
PERMANENT INDEX NUMBER: 24-14-214-091-00(0 IR [0 )
24-14-214-092-0000 e 0
24-14-214-113-0000 o g

$17.00 MAIL
wews. G- A A T 5

which has the address of OBIOANN TROMBULL CHICAGO IL 60655

(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOiIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/8%3
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1. Paymen! of Principal and Inférest; Prepaymerit a () . Bdtrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly (easehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay thees¢rgiv jtems when due, Borrower shall pay to Lender any
amount necessicy ‘o make up the deficiency in onc or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Letde ' undec paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior ta rn~ sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’agr.inst the sums secured by this Security Instrument.

3. Application of Payuents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bo ppplied: {irst, to amounts payable under paragraph 2; second. to interest due; and last, to
principal due.

4. Charges; Liens. Barrower-shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations'in b~ manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person.swed nayment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr r mikes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. :

Borrower shall promptly discharge any lizn 'vhich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligatior 'sezured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends agninst enforceriest of the lien in, legal proceedings which in the Lender’s opinion
opetate to prevent the enforcement of the lien or forfciture of any part of the Property; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating tho e to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the licn. Barrower shall satisfy the lien o« tike one or more of the actians set forth above within 10
days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “e4teiczd coverage” and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the umounts and for the periods that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrows ~aubject to Lender's approval which shall not be
unreasonably withheld,

All insurance policics and renewals shall be acceptable to Lender and shal¥include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires ‘d~rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower 'l ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borcovier.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 1€ applied to restoration or repair
of the Property damaged. if the restoration or repair is ecanomically feasible and Lender’ssccurity is not lessened. )f the
restoration or repair is not economically feasible or Lender’s security would be lessened, th: insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢«cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered 1o settle a claim, then Lender may coilect the insurance proceeds, Lender may use the proce<ds <u.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Us; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snf.' rot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount oithe payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Magintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property {such as a proceeding in bankruplcy, probate, for condemnation or to enforce laws ar regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which hkas priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payvment.,

I 1ender required mortigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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LOAN RIDER

LOANNO. 011793848

DATE JUNE 17, 1988

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage

indebtedness: said Security instrument encumbers real property commonly described as:

Lo s 7 5

m TRUMBULL, CHICAGO IL 60655

{PAOPERTY ADDRESS)

1.) Borrower and Lender agree that nriwithstanding anything contained in Uniform Covenant 21 of the

Security instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.} Borrower and Lender agree that if the Federa! National Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

M <. ;5(3’1—‘-?"‘:]/% )

CARLO A BONGIOVAWYT Barrower

9 20208 T Bgrgr EFI
. MARIA T BONGIOVANNI Borrower

2384 NOV 84
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LOAN NO. 011793848
DATE JUNE 17, 1988

This Rider Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Securg Debt {the "Security Instrument®) of the same date givan by the undersigned (the
“Borrower”} to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date herewith (the "Note™) and covering the Property described in the Security Instrument
and located at: we3 s. (<t e T L

ANOEBCN® TRUMBULL, (HICAGO IL 60655
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S} OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ON CHANGES IN THE INTEREST RATE.

Modificationz. '~ addition to the covenants and agreements made In the Security [nstrument, Borrower and
Lender further =r/enant and agree as tollows:

INTEREST RATE AL MONTHLY PAYMENT CHANGES

The Note has an Inital Irterest Rate of _____9.250 8% s Baginning on the date of the Note,
the Bosrvower will pay intsrest pt a yeafly rate of _ PR T— untlh the first Change Date.
This rate of interast Is called the. Biiydown Interest Rate. 1%'3 Euygown interest Rate Is a reduction of the
Initial Interest Rate and Is made oy the Lender in exchange for the payment of a “buydown" fee from the
Borrower to the Lender in an amoint vqual to- ZERO percent of
the principal amount of the Note. Tha Mote Interest rate may be changed on the 1st day of the month
beginning om JuLY 1, 199)—m—— and on that day of the month every 12 months

thereafter. Each date on which the rata of intarest may change Is called a Chanhge Date.

Changes in the interest rate are govemned by ~hanges in an Interest rate index called the “Index”. The
Index is the Federal Home Loan Bank Board Mor thiy National Median Annualized Cost of Funds for FSLIC-

insured savings and loan assoclations.

To set the new interest rate before each interest Chang~ Mate the Note Holder will first add ...l
TWC AND ONE QUARTER percentage priiiis to the Current index.
The Current Index Is the most recent Index figure available 45 ‘Jays prior to each Change Date. The Note
Holder will then round the result of this addition to the nearest-une-elahth of one percentage point (0.125%).
This rounded amount will ba the new interest rate until the next Charge L)ate provided that on the first Change
Date the new interest rate will not be increased more tham - ZERO
percentage polnts (0,000 %) or dacreased more thar LERO~ percentage
pointy0,000 @) from the Inktial Interest Rate set forth above (as disthgiishud from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new Irwiert rate will not be increased
or decreased by more than THO= percentags polnts (2.000 %) .
At no time during the term of the Note shall the Interest rate be less than2,250 % _ per annum nor more

than 13.500 per annum. ~
menthly payments due under the Note wili each Ge n“the amount of
Beginning with tha DGt e ——— pAYMIONL,

[~] fut »
the amount of the"n%%ﬁthqf payments will be determined In accordance with the terms of tixa Note and will
always be sufficient 1o repay the unpald principal balance in full, In substantially equal paymerts by the Tinal

payment date.

The first 24

By signing this, Borrower agrees to all of the above.

L

il it oueger o = o
CARLC A BONGIOVANNI -Borrower

i T S BTttt o

MARIA T BONGIOVANNI -Borrower

2425 MAR B8 {ARM 2N MR1H{BUYDOWN)
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DATE JUNE 17, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated into and shall be deemed to
amend and suppiemaent the Adjustable Rate Loan Rider(the "Rider”) to the Moitgage, Deed of Trust or Securlty
Deed(the “Security Instrument”), sach dated the same date as this Addendum and given by the undersigned(the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) arxl dated the same date as this Addendum (the "Note"),
covering the property described In the Security instrument and located at:

10636 S. CaH. he T /5
IEENPOWD TRUMBULL, CHICAGO IL 60655
(Property Address)

ADDITIONAL COVENANTS. In addition tc the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED 'NTREST RATE OPTION
The Note provides for the Borrower's optlon to convert from an adjustable interest rate to a fixed Interest

rate, as falload:

1. Option te' Curvert to Fixed Rate
| have a Conterinn Option which | can exercise at any time unless | am in default or this Section
A1 or Section 73 elow wlill not permit me to do so. The “Conversion Option” is my option to
convert the Interact ate | am required to pay by the Note from an adjustable rate to a fixed rate.

The converslon willl be efiactiva on the first day of any month when a payment Is due provided
| have given the notice set tarth below. Tha date on which the conversion will be effective is called

the "Conversion Date".

H | want to exerclse tha Converdlor. Option, | must first meet certain conditions. Those conditions
are that:(a) | must give the Note H:ddar notice that | am doing so at least 15 days befors the next
Conversion Date;{b) on the Conversic=Date, 1 am not in default under the Note or the Security
Instrument; (cjlwg the Sonver&orb Date, L.must pay the Note Holder a conversion fee equal to

8) — e ungld 8r1nclpal | am expected to owe on that
Conversion Date plus U.S. T{dr by the Conver-
slon Date, if an appraisal report Is required b, Section A3 below, the Nota Holder has recelved
the report and | have pald the appraisal fee and a7v amount necessary to reduce unpald principal;
and (8) | must sign and give the Note Holder any do.uments the Note Halder require to affect the

conversion.

2. Calculation of Fixed Rate
My new. fixed interest rate will ba equal to the Federal Hom Loun Montgage Corporation’s required

net yield for 30-year, fixed rate mortgages covered by 60-day r.andatory delivery commitments in
effect as of the date 15 days before the Conversion Date, pluz THREE EIGHTHS OF ONE

PERCENT (.375%) . At no time chell the interest rate at con-
version be above 13.5% per annum. |If this required net yleld I8 not ava'iable, the Note Holder will
determine my Interast rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
i the unpalid principal | am expected to owe on the Conversion Date will be gresce' than the orfglnat
principal amount of my loan, the Note Holder may require an appraisal report op/tha valie of.
property doscribed (n the Security Instrurment.  The appraisal report must be preparad pv a qual
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for tiv's apprat

report.

The unpaid principal | am expected to owe on the Conversion Date couid be an amount greater
than 95% of the appraisal report's stated value of the property securing my loan. If so, | cannot
exerclse the Conversgion Option uniess | pay the Note Holder an amount sufficient to reduce
my unpaid principal to an amount equal to 85% of the stated value of the property.

4, Determination of New Payment Amount
If | choose to exarclse the Conversion Option, the Note Holder will determine the amoumt of the

monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed interest rate In substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my flrst monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment untll the flnal payment date.

2427 FEB 88
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B. ASSUMPTION OPTION

The provisions of Uniform Covenart 17 of the Securty Instriment provides as follows;

Transfer o! the Property or a Baneficial interest in Borrower. If all or any part of the Property
or any Interest in It I8 sold or transferred {or i a beneficlal Interest In Borrower s sold or transferred
and Borrower i not a natural person) without Lender's prior written consent, Lender may, at its option,
require immeniiate payment in full of all sums secured by this Security Instrument. However, this
option shall rct be exercised by Lender K exercise is prohibited by federal law as of the date of

this Security nstrument.

i Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice
shall provide n period of not less than 30 days from the date the notice Is dellvared or malled whhin
which Borrow s must pay all sums secured by this Security instrument. If Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may Invoke any remadies permitted by this Security
instrum~int wittiout further notice or demand on Borrower.

*  Noptwithstandirg the provisions of Unlform Covenant 17 of the Seclurity instrument, Lender shall walve
such option to accelerate and shall release Borrower from all obligations. under the Security Instrument and
the Note provided tha’, prior to the sale or transfer, (a) Borrower Is not in default of the terms and condhtions
of the Security Instrarverc and the Note, (b) the credit of the person to whom the Property Is to be soid
or transferred Is satistacioirv in Lender, (c} Lender is pald Lender's then applicable assumption fee, (d) the
person to whom the proper’y 's to be sold or transferred exscutes an assumption agreement acceptable
to Lender wherein such person 2grees to assume all of the Borrower's obligations under the Security Instrumant

and the Note.

BY SIGNING BELOW, Borrowe: acrants and agrees 10 the terms and covenanis contalned In this
Addendum To Adjustiide Rate Loan R der.

%/ﬂé-' d /WL///_’?ML- - (Seal)

4 CA¥. S A BONGIOVANNBoOrower
Mgl o2 o W E e S (seap
R A B4 MARIA T BONGTVANNBomower
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