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Firat American Bank
4949 Oid Orchard Road

Skokls, lilinola 80077

SEND TAX NOTICES TO: _ 88283363

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS D2/yED 06-17-1088, BETWEEN Leonard Chausow and Mirlam D. Chausow, his wife, not a3 tenanis In common, but as Joint
tenants, ("GRANTOR"), whozc addrasa Is 9615 LeClalre, Skokla, tllinols 80077; and First American Bank ("LENDER"}, whose address Is 4949

Old Orchard Road, Skokls, llz.oiy 80077,

GRANT OF MORTGAGE. For v»'um)ls consideraticn, Grantor motigages and warrants and conveys to Lender all of Grantor's right, iile, and
Interest in and 1o the following desciiue iaal property, togather with all existing or subssquantly erecled or affixed buildings, improvements and fixtures,
all gasements, royaties, appurienances.ad 7ahis relating to the real prapeny (Including minerals, oll, gas, water, and 1he like), and all ditch rights (including
stock in utilities with difch or [rrigation righis} fxcated in Cook County, State of Hlinois {the “Real Property™) and legally described as:

Lot 24 and that portlon o1 the allsy #4ing North of Simpson Street and extending from Le Clalre to Lawler In an easterly
direction abutiing on Lols 22 1o 29 (nclJs've, In Block 4 In Witthold's Rapld Transit Terrace No. 2, being 4 Subdivision
of the West Half of the East Half o1 .8 West Half of the Southeast Quarter of Sacllon 9, Township 41 North, Range
13, East of the Third Principal Meridian (ex<epy the South 30 fest of the North 80 fest thereof) in Cook County, lllinols,
The Real Property or its address is commonly known as 865 L23'alre, Skakie, lincis 60077, The property fax Ideniification number for the Roal Property
is 10-08-422-013.
@rantor presantty assigns o Lender all of Grantor's right, titte, and i'2:23t In and to the Rents from the Real Property. In addillon, Grantor grants Londer
a Uniform Commerclal Coda security interest in the Rentg and tha Persanal Praoerty described below.
DEFINITIONS. The following words shali have the following meanings whan usad In this Morigage:
Borrowar. The word "Boirowe* means Leonard Chausow and Mirfam D. Ctarsow. The words "Borrower™ and "Granior” are used Interchangsably
in this Morigage.
Grantor. The word "Grantor* means Leonard Chausow and Mirlam D, Chausow. 7h+~ words “Grantor” and “Barrower™ are usad Inlerchangesbly &
thla Morigage. The Grantor ie the morigagor under (his Mortgage.
Improvements. The word "Improvemants™ means without imitation all existing and future bulidi=za, structures, tacllities, additions and simiar construction 9
on the Real Property, @D

Indebtedness. The word "Indebtedneas” means all principal and Intereat payable under v Note and any amounts expanded or advanc
by Lendar 1o discharge obligations of Grantor or expenses Incurred by Lender to enforce obilaadzns of Granlor under this Martgage, togeth

with Interest on such amounts as provided In this Morigage.
Lender. The word "Lander” means First American Bank. The Lender s the mortgages under thiz Morigaye. CD
Mortgage. The word "Mortgage" means this Martgage betwesn Grantor and Lender, and includes wilhout limuatior ™! assignmanis and security Interest

provisions relating to the Personal Property and Rents.

Nots., The word "Note” means that ¢ertain note or credit agresment dated 08-17-1888 In the original principr. amount of $15,000,00 trom
Borrowar to Lender, together with all renewals of, extensions of, moditications of and substitutions for the noia .r agroement together with
Interast thereon as provided thereln. The Annual Percentage Rate on the Nots s 11.689%. The Note Is payable 'n §& Monthly payments of
$3134,44. The currently scheduled final payment of principal and Interest on the Note wiii he due on or before 07-01-190u.

Personal Property. Tho words "Porsonal Proparty” maan all aguipmaent, fixiures, and other articles of peisonal proparty awnad by Granlor, now o
subsequently altachad or atinod to the Heal Property, logether with all accessions, parts, and addilions 0, all replacements of, and all substiutions
for any of such property, and together with all proceeds (including Insurance proceods and refunds ol premiums) from any sofe or other disposition

of such property.
Property. The word "Propeny” means collectively he Real Property and the Personal Proparty,
Real Property. The words "Raal Property” mean the reat property described above In the "Grant of Morigage" saction.

Related Documents. The words "Relaled Documents® mean and include any promissory notes, loan agreaments, quaranlias, sectrity agresments,
and all other documents executed in connection with this Mortgege or the indebledness, whether now or harealier existing.

Rents. The word "Renls” maans all rents, revenues, income, issues, and prolits from Lhe Real Proparty and the Parsonal Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS

MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mongage, Grantor shall pay o Lender all amounts secured by this Morigage
as they bacome due, and shall strictly perform alt of Graniot's obligalions.
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POSSESSION AND MAINTENANCE OF THE PROPERYY. Grantor agrees that lts possession and use of the Proparty shall be gaverned by the following

provisions:
Possesslon and Use. Until in defaull, Grantor may remain in poasession and control of and operate and manage the Propeity and collect the Rents

trom tha Proparty.
Duty to Maintain, Grantor shall malntain the Propesty In first class condition and promplly perform all repaire and maintenance necessary 1o preserve

Its value.

Hazardous Subsisnces. Grantor represants and warants that the Property never has been, and never will be so long as this Morigage remalng
a llen on the Praparty, usad for the genaration, manufacture, storaga, treatment, disposal, release or threatenad reloase of any hazardous substanca,
as those terms are definad in the Comprehensive Environmental Response, Compensaticn and Liabillty Act of 1080, as amended, 42 L1.$.C, Saction
9601, ot saq. ("CERCLA", applicable state laws, or regulations adapled pursuant to efther of the foregoing, Grantor agrees to indemnily and hold
harmiess Lender against any and all claims and losses resulling from a breach of (his provision ol the Morlgage, Thia obfigation to indemnity shall
survive the paymant ol the Indebladness and sallgfaciion of this Morigage.

Nuisance, Waste. Granior shall neither conduct or permit any nulsance nor commil or suffer any sirip or waste on or 1o the Froparty or any portion
thereol, including without limitation removal, or allenalion by Grantor of the right to remove, any Umber, minerale {including ol and gas), or sell, or

gravel or rock products.
Remaval of Improveaent~., Grantor shall not denwlish or remove any improvements trom the Real Property without tha prior wrliten consent of
Lender. Lender shall consnaril Granlor makes arrangements satisfaclory to Lender to replaca any Improvemanis which Grantor propeses 1o remove

with Improvements of at leas’ a0.1al valua.
Lender's Right 1o Enter, Lend:r &/.d ils agents and representatives may enter upon tha Real Property al all reasonabla times lo atlend to Lender's

inlerests and to inspect the Propary!

Compliance with Governmental Re:irer ants. Grantor shall promptly comply with alllaws, ordinances, and regulalions of all governmental authoritias
appiicable to the use or occupancy of the Proparty. Grantor may contest in good Talth any such law, ordinance, or regulation and wilhhold compliance
during any proceeding, including approprae appeals, so leng as Granlor has nolified Lender in wiiting prior 10 doing 8o and Lander's Inleresis
in the Property are nol jsopardized, Lander may reculre Grantor to post adegquale security or surely bond (reascnably satislactory 1o Lender) to

protect Lander's inlerest,

Duty to Protect. Grantor shall do aii other acia, in additon 1) those acta set forth abova In this saction, that from the characler and use of tha Property

are reasonably necessary to protact and preserve the Pooerty
OUE ON SALE - CONSENT BY LENDER. Lender may at ita op¥or,-declare Immediately due and payable all sums secured by this Morigage upon the
sale or transfer of all or any part of tha Real Proparty, or any intaiest (hareln, without the Lender's prior willlen consent. A "sale or iransfer” means the
conveyance ol real proparty or any right, tite oy interest therein; wheinz: ‘oyal or aquitable; whether voiunlary or Involuntary; by outright sale; dead; Installmant
sale contract; land contract; contract lor deed; leasehold Interest with & term giaater than three years, lease-option conlract; sale, assignmeni or transler
of any beneficial interest In or to any land trust holding title to the Real Prop ity; of sy other ethod of conveyance of real proparty interest. 11 any Grantor
is a corporation, transler also includes any changs in ownership of mora than 2%% of the voling stock of Grantor, Howaver, this eplion shail not ba exetclsed

by Lender If exercise is prohibited by Tederal taw or by Hinols law.

TAXES AND LIENS.
Payment. Grantor shall pay when due before thay become delinguant all laxes, spe.ts! (rxes, assesaments, waler charges and Sewer sarvice charges
levied against or on account of the Property, and shall pay when due all claims for wesk-Jdone on or for sarvices rendered or material lurnished to
the Property. Grantor shall maintain the Proparty free of all liens having priority over or equriio tha Interest ol Lender under this Morigage, except
for the lien of 1axes and assessmeants notl dus, and except as otherwise provided in the tollow ng puregraph.

Right To Contest. Grantor may withhold payment of any iax, assassment, or claim in connectio. vy a good faith dispute over the obligation 1o pay,
80 long as Lender's Interest in the Proparty is not jeopardized. H a llen erises or is filed as a resull ol ranpayment, Grantor shall within 15 days afler
the llan arises or, If & lien is filed, within 18 days after Grantor has nhotice of the Hing, secure the diuchmue ol the ten or deposit with Lender, cash
or a sufficlen! corporate surety bond or other security satislactory fo Lender in an amount suffictent! 1o discharge the Hon plus any costs, attorneys’
foes, or other charges that could accrue as a result of a foreclosure or eale under the lien. In any contest, G.abtor shall defend Wself and Lendar and
shall satisly any adverse Judgmen! belore enforcerment againat the Propeily, Grantor shall name Lender as an »24itional obligee under any surety

bond furnighed {n the contast proceedings.

Evidance of Payment. Grantor shall upon demand furnish to Lender avidence of payment of tho taxes or assessments ard sl authorize the appwprialb
governmental official to deliver to Lender at any time a wiitten statement of the taxes and assassments against the Propecy.

Notlce of Conatruction. Grantor shall notity Lender al least 15 days belore any work is commenced, any services are furrizhed, or any maleri
are supplled to the Property, if any mechanics, matarialmens, or other construction llan could be asseried on account of tha werk, services, or maler
and the cost exceeds $10,000.00. Grantor will on request furnish to Lender advance assurances satisiaciory to Lender that Grantor can and wiil p

the cost of such improvemants.

PROPERTY DAMAGE INSURANCE, A
Maintenance of Insurance, Grantor shall procure and maintain policles ot fire Insurance with standard extended coveragasndorsementson areplacemonm
basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance c!ause.w
and with a standard mortgagee clausa in favor of Lender. (n o evenl shell the insurance be In an amounti lesa than $15,000.00. Policies shall ba
written by such insurance companies and in such form as may be reasonably acceptable 1o Lender. Granlor shall deliver 1o Lender certificates of
coverage lrom each Ingurer cantaining a stipulation thal covarage will not be cancelled or diminished without a minimum of 10 days pilor wiitten nolice

to Lender.

Application of Proceads, Granlor shall promptly notiy Lender of any loss or damage 10 the Property. Lender may make proof of logs if Grantor fails
to do 8o within 15 days of the casualty. Lender may, al its election, apply the proceeds to the reduction of the Indebledness, payment of any lien
alecting the Proparty, or tha restoration and repair of the Property. (( Landar elacis to apply the proceeds to restoration and repalr, Grantor shall repair
of replace the damaged or destroyed improvements In & manner satisfactory 10 Lender. Lender shall, upon satisfactory prool of such expenditure,
pay or reimburse Grantor from fthe proceads for the reasonable cost of repair or resloration it Grantor ig not in detault hareunder, Any piocesds which
have not been disbursed within 180 days after their receipl and which Lender has not commitied o the repair or resioration of the Property shall be
used (o pay any amounis owing 1o Lendsr under this Morigage, then to prepay accrued Interes!, and then principal of the Indebladnass. If Lender
holds any proceeds after paymont in fult o1 the Indsbledness, such proceeds shell ba pald to Granlor.
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Unexplrsd Insurance at Sale, Any unexpired insurance shall inure to the benafit of, and pass o, the purchaser of Ihe Property covered by this Morigage
&t any trustee’s sale or other sale hald under the provisions of this Morigage, of al any foreclosura sale of such Property.
EXPENDITURES BY LENDER, If Grantor {alls 1o comply with any provision of this Morigage or It any aclion or proceeding is commernced thal would
atiect Lander's Interests In the Property, Landar may, at Its optlon, on Grantor's behalf (ake the required action and any amount that i expends in 80 doing
shalt be added 1o the Indabtedness. Amounts 8o added shall be payable on demand with inlerest from the dale ol expendiiure until paid at the rate of
11.890% per annum. The rights provided for in this section shall ba In addition 1o any other rights or any remedies to which Lender may be entitiad on
account of the default. By laking 1he required action, Lander shalt not cure the defaull so as to bar it from any remady that It othorwise would have had,

WARRANTY; DEFENSE OF TITLE.
Tile, Grantor warrants that it holds marketable title of record to tha Property in lea simple, ree and clear of all liens and ancumbrances other than
those aet forth in any policy of Utle insurance lssued In favor of, and accepted by, Lender tn connection wilh 1his Mongage.
Defeanse of Titfe. Subject lo tha axceplion in the paragraph above, Granitor warrants and will lorever dalend the titie to the Property againsi the lawlul
clalms of all parsona. in the avent any aclion o1 proceeding la commenced that quastions Grantor's title or the intorest of Lender under this Morigage,
Grantor shall dofand the action af ita expense. Grantor may ba the ncminal party in such proceeding bul Lender shall be enfilied o participale in the
proceeding and to be reprasented in the proceading by counsel of ls own choice, and Grantor will doliver, or cause lo be dolivared, {o Lender such
instrumarite &g may be renuesied by it trom tima fo time o permil such panicipation.
Compllance With Lav s, G antor waranis that Jts uge olthe Property complies with all axisiing applicable laws, ordinancaes, and regulations ot governmenial
authorities.

CONDEMNATION.

Applicatien of Net Proceeds. 1l 8 o=.any part of ithe Froperty {s condemned, Lender may al its eloction require that all or any portion of the nat progeads
ol the award be applied to the Indal:er nass. The net proceeds of the award shall mean the award after paymant of all reasonable cosis, expenses,
and altorneys' lees necessarily paid or ficuied by Grantor, or Lendar In connectien with the condemnation,

Proceedings. !f any proceadings In concer.inzion are filed, Grantor shall promptly notily Lender in writing and Grantor shall promptly take such steps
a3 may ba necessary 10 defand the action and ob'sin the award. Grantor may ba the nominal party in such proceeding but Lender shall b entitied
1o pasticipate In the proceeding and to be reprecent i ' the proceeding by counsel of lts own choice, and Grantor will daiiver or cause o be delivered,
to Lender such instruments as may be requestad b\ from tima to time 1o permit such participation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered. Tho following shall constifute slata t e to which thia saction applies: (a) & specific tax upon this lyps of Morigage or upon
ail or any part of the Indabladnass secured by this Mongage; (v 1 snecific tax on any Grantor which tha taxpayar {a authorlzod or required 10 doducl
from payments on the indebtedness secured by 1his type of Morigane: (¢) a tax on this type of Mortgage chargeabie against the Lender or the holder
of 1he Note; and (d) a spacific tax on all or any poriian ol the Indeo! sdnesa or on payments of principal and intelast made by any Grantor,

Remedles. H any state 1ax 10 which this section applies ia enacted & 1bsayuent lo the date of this Mortgage, this evan! shall have the same sffect
a3 a default, and Lender may exercise any or all ol tha remedies availai. 't In the event of a delault uniess the following condiions are met: (a)
Qrantor may lawfully pay the lax or charge Imposed by tha siata tax; and (b) G arior pays or offers 1o pay the tax or charge within 30 days aher nolke
from Lender that the tax (aw has bean enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS,
Sacurity Agresmant. This ingtrument shall constitute a eacurity agreemant 1o the edeat-any of the Properly constiutes fixiures or other personal
property, and Lendar shall have all of the rights o! a secured party under the Hllincis Untiorm Corercial Code,
Security Inlerest. Upon reguest by Lender, Grantor shall execiile financing stalemenis aid tak~ whatever other action is requasted by Lander to
parfact and continue Lender's sacurity interest in the Rants and Personal Property. Gramlor hersbsppotms Lander as Grantor's ahorney in fagt for
the purpose of axacuting any documents necassary to parfect or continug the securlly interest graniad’(r-the Rents and Personal Property. In addition
lo récording this Mortgaga In the real property records, Lendet may, al any iime and without further authorization from Grantor, file coples or seproductions
of this Morigage as a financing staterment. Grantor will relmburse Lender for all expanses incumed In Derfucling or conlinuing this securlly Inlerest.
Upon defaull, Grantor ahafl assamblo tho Personal Property and make [t availabla to Lender within three doyo aftar receipt of writtan demand hom
Londer.
Addresses, The mailing address ol Granlor [doblot) and the mailing addreas of Londer {sacured party) from whicl info.aratlon concarning tho sacurity
Interest granted by this Mortigage may be obtained (each as requirad by the linols LUnHorm Conwnerclal Code) ate as i’ on tha first page of 1his
Morigage.
FULL PERFORMANCE. If Grantor pays afi of the Indebtatdness when due angd otherwise perlarma all the obligations Imposad uron Grantor under this
Mortgage and the Note, Lender shall axecute and deliver to Grantor a sultabie satistaction of this Mongage and suilable staterme sy o terminalion of any
financing stalement on ife evidencing Lender's security Interes! in the Rents and the Personal Proparty. Grantor will pay, if permisied by applicable Inw,

any reasonabie termination fee as determinad by Lander from time to time,

DEFAULT. The following shall canstitute events of delauit. @
Defauit on indebiedneas. Borrower fails to make any payment when due on the Indabtedness.
Detautt on Other Payments. Fallura of Granfor within the time required by this Morigage to make any paymsnt for taxes or insurance, or for any {Jf)
othar payment necessary 1o praven filing of or to affect discharge of any fien.

Compiiance Default. Fallure to comply with any other term, obligation, covenant or condition conlained In thia Mongage, the Note or in any of the
fleiatad Doctments. It such & fallire 18 curable and if Grantor has not baen glven a notice of a braach of the same provigion of this Moitgage within (ep]
tha precading 12 menths, it may be cured (and no event of datault will have occurrad) i Grantor, afer receiving written nolice from Lender demanding w
cure of such fallura: (#) cures the iailire within 15 days; or (b) If the cure requires mora than 135 days, immediately iniliates steps aufficlen! lo cure the
Iallure and thereafter cantinuas and completes all reasonable and necassary steps asufficient lo produce compilance as soon as reasonably practical,

Breaches. Any warranly, reprosenialion or sialemeni magae or furnigshed o Lender by or on behall of Grantor tinder this Morgage, the Note or the
Related Documents Is, or at the time made or furnishad was, lalse in any matesial respoct.
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Insolvency. The insolvency of Grantor, appointment of a recelver for any part of Grantor's pioperty, any assignment for the benafit of credhors, the
commencamant ol any proceeding under any bankruplcy or insolvency laws by or againat Grantor, or the dissolution or termination of Grantor's existence

as a going business (if Grantor Is a business). Except to the extent prohlbiled by federal law of lilinols law, the death of Granior (if Granlor Is an individual)

also shall constitute an event of detaull undar this Morigage.

Foreclosure, ste. Commencemen! of foreclesure, whether by judiclal proceading, self-heip, repossession or any other method, by any creditor of
Grantor againat any of the Proparty, however this subsection shall ot applyin the event of a goodfaith disputa by Grantor asto the validity arraasonabloness

of tha clalm which is tha basis of the foreclosure, provided that Grantor gives Lander written notice of such claim and furnishes reserves or & surgly
band for the ciaim salisfactory to Lendar.

Lexzsehcld Default. 1 the Interes! ol Grantor in the Property s a leasahold Interest, any defaufl by Grandor under the terms ¢f the lease, or any olher
event (whether or not the fault of Grantor) that results in the tenmination of Granlor's laasshold rights,

Breach of Other Agreemeont. Any broach by Grantor under the terms of any other agreemant between Grantor and Lender 1hat fa not remedied within
any graca period provided therein, including without fimitation any agreement concerning any indebledness or olher obligation of Granior to Lender,
whathat existing now or later.

Evants Affecting Guarantors. Any ol the preceding events eccur with respect 10 any guarantor ol any of the (ndebledness or such guaranior dies
or bacomes incompetent, uniess the obligalions arising under the guaranty and related agresmenis have been unconditionally assumed by the guaranior's
estate In & manner saticioctory to Lander.

Inaecurity, it Lander reuscnably deems iiself Insecure.

RIGHTS AND REMEDIES ON JETAULT. Upcn the occurrence ol any event of default and af any lime tharealter, Lender may exercles any ona or morg

of the following nights and remece, in adgifion {o any other rights or remedies provided by law:
Accelerate Indebtedness. Lendr, shall have the right at Its option withou! nolice 1o Grantor to declate tho enlire Indebledness immediately due and
payabile, including any prepaymanipera'ty which Grantor would be required to pay.
UCC Remedies. Wit rospect to all or (v part of the Pargonal Property, Lender shall have all the tights and remedlos of a socured parly under the
Iinals Uniform Commerciai Code.
Collect Rents. Lender shall have the right, ‘~it'0.< notice to Grantor, 1o take possassion of the Property and cofigct the Ranis, Including amounts
past due and unpaid, and apply tha net procesd., over.and above Lender’s cosls, againat the Indebtedness. In lurtherance of this right, Lender may
require any tanant or other user of the Proparty to ma'.e prymants of rent or use fees directly 1o Lender. If the Renis are collected by Lender, then
Grantor imevocably designates Lender as Granlor's atorne;in fact 10 endorse Instruments received In payment 1hareof In the name of Grantor and
1o negotiate the same and collect the proceeds. Payment: by (enania or othar users to Lendar in response lo Lander's demand shall salisfy the obligalions
for which the paymants are mada, whether or net any proper (groninss for the demand exisied. Lendaer may exercise ila rights undor this subparagraph
elther In person, by agent, or through & recelver.
Mortgagee In Posaession. Lender shall have the right 1o be placed «s mongageas In possession or 1o have a recelver appointed 1o take possession
ot all or any pan of the Property, wilh thg power 10 protect and presctva the Property, to operate 1ha Property preceding foreclosure or sale, and o
collect the Rents from the Property and apply the proceads, over and aorva) tha cost of the recelvership, against the Indebtadness. The morigagee
in possession or recelver may serve without bond If permitted by law. Lenue’'s right 1o the appolintment of a recelver shall exist whather or not the
apparent value of the Property excesds the Indebledness by a substantial ainorn’. Employmant by Lender shall not diaquellly a persan lrom serving
AS & receiver.
Judiclal Foreclosura. Lender may obisin a judiclal decree foreclosing Grantor's inte.as’ in.all or any part of the Propeny.
Nonjudiclal Sale. | permitied by applicable law, Lander may foreclose Grantor's interest In o any part of the Personal Property or tha Real Properly
by non|udicial sale.

Deficlency Judgment. if parmitied by applicable law, Lender may obitain a Judgment lor any e’k ncy remaining In the Indebladness due to Lander
aher application of all amaounits récalved from the exercise of the rights providad in this section,

Other Remedles. Lender shall have all ather righls and remedies provided in this Mengage or (he Nota or by law,

Sale of the Proparty. To the axient permitied by applicable law, Granior haraby walves any and all right to have the property marshalled. In exercising
its righte and remedies, Lender shall be free (0 sell all or Any part of the Property together or separately, in one 87/u it by séparale sales. Lander shal
be antitied to bid al any public sale on all or any portion ol tha Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and place of any public sale of the Parsonal "rozarty or of the tima alter which
any private sala or othar Intended disposition of the Parsonal Property Is i be made. Reasonabla nolice shall moar nztice glven ai loast 10 days
befora the time of the sala or disposilion,

Walver; Election of Remedies. A walver by any panty of & breach of & provision of this Morigage shalli not constiiute a wawver of or projudice the
party's rights ctherwise 10 demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall nol
exclude pursull of any other romedy, and an election to make expandiures or take action 1o perform an obligation of Granter under this Morigage
atter fallure of Grantor to perform shall not attect Lender's right 10 declare a dafault and exercize its ramedies under this Morigage.

Attotneys' Feas; Expenses. !f Lander inatitules any sult or action 1o enlorca any of tha terms of this Morigaga, Lender shall bo antitled to recover
such sum as the cour! may adjudge reasonable as attorneys' lees at trial and on any appeal. Whether or not any court action is involvod, all reasonable
expenses incurred by Lender that in Lender's opinion aro necessary at any time for the protaction of Its intorest or the enforcemant of its righis ghal
become a part of the Indabtedness payable on demand and shall bear inlerast from the date of expenditure uniil repald a1 the Note rale. Expens
covered by this paragraph Include, without imiiation, however subject 1o any limits under applicable law, Lendar's atlorney fees and legai expansesiy
whather or nol there I a lawsuit, including attorneys' feas for bankruptey proceadings (Including efforts to modily or vacate any automalic slay or In}unclion),m
sppeals and any anlicipated posl-judgment collaction services, the cost of searching racords, oblaining title reports (including foreclosure reports),
survayors' reports, and appraisal fees, and tithe Insurance, 10 1he exlen! permitied by applicable law, Borrower also will pay any coun cosls, in addiﬁoﬁ

1o aii oiher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, including withcut limitalion any Netice of Dalault and &ny Nelice o
Sale 10 Grantor, shaft be in writing and shall be effective when actually delivered or, If mailad, shall b deemed eflective on the third day aftor being deposilodw
as either first clasa mall, registered or certilied mail, posiage prepaid, directad o the addresses shown al the top of page 1. Any party may change ils
address for notices by written notica io the other paries. All copies of notices of foreclosure trom tha holder of any llan which has priority over this Mortgage
shall be sent lo Lender's acdrass, as shown neer the top of the first page of this Morigage, For notice purpeses, Granior agrees lo koep Lendsr informed
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al all imes of Grantor's current address,
MISCELLANEOUS PROVISIONS. The part of this Mongages:

- - (3 -

Succeasors and Assigns. Subject lo the limitations slated ln this Morigage on tranafer of Grantor's interest, this Morlgage shall be binding upon
and Inuse to the baneft of the parties, their successors and assigns. 1l ownership of the Property becomes vested in & parson other than Grantor,
Lendar, without notice fo Grantor, may deal with Grantor's succeasors with reference to this Mortgage and the indebtedness by way ol forbearance
or extansion without ruteasing Grantor from the obligations ol this Morigage or liability under the indebisdness.

Applicable Law. This Morigage has bean delivared 1o Lender in the State of flinols. Except as sel fonth hereinafter, thia Mertgage shall b governed
by, construed and enforcad In accordance wilh the laws of the State of inais, excepl and only to the extent of procedural matie s related 1o the perfection
and enforcement by Lender of its rights and remedies againet the Property, which matiers shall ba governed by the laws of the State of linois. However,
in the ovont that the anforcaability or validity ot any provision of this Morigage ls challenged or questioned, such provision shall be governed by whichever
applicably state or faderal law would uphold or wauld enforce guch challenged or questioned provision. The lcan trangaction which is evidenced
by the Note and this Murinage (which secures tha Nate) has been applied lor, conslderad, appraved and made in tha State of iflinois,

Time of Essence. Tima i='of the assance of this Mongegs.

Walver of Homastead Exem.tlon. Grantar heraby releases and waives all rights and benefits of the homestead exemption laws of tha State of
ilinois as to all Indebladness ? «cls ed by this Morigage.

Marger. Thera shall be no mergir ©. the interest of eslate creatad by (his Mortgage with any other Interest or astate in the Proparty al any ime held
by or for the benelil of Lendar in any Zapr.ity, without the writtan congant of Lander.

Amendment. No afteration or amendme’«.<i thls Morigege or the Note shall be elfective unlpas in writing and signed by the parties scugh! to be
charged or bound by the alleralion or amendme:!,

Caption HeadIngs. Caption haadings in this Mz.@.ga are for convenignce purnosas anly and are not 1o ba used lo inierprat or dolina tha provisions
of this Mortgage.

Walvers and Consents. Lender shall not ba deamed to have walved any righta under this Morigage (or undar the Related Documents) unlass such
waiver is In writing and signad by Lender. No delay or omsslen ¢n the part of Lender In exarcising any right shall oparale as a walver ol such right
or any other right. A walver by any pary of a provision of {s vioitgege shall not constitule a waiver of or prejudice the parly's right otherwise ¢ demand
gtrict cornpliance with thal provision or any ether provision. Wizirver consent by Lendar Is required In this Morigage, the granling of such consent
by Lender in any Instance shall not congtituta continuing consent Tc subsaquen insiances where such consent is required,

Severability, The uneniorceabiity or invalidity of any provision or p ovisiung of this Mortgage a3 o any persont or circumsiances shall not randar
that provision or those provisions unsnforceable or invalid as 1o any Olhwy pevsony or clicumsiances, and all provisions ol 1his Moigage, In all olher
reapects, shall remain valid and enforcaable,

Multiple Partles. 1 Grantor (Including any and all Borrowers execuling this Murf ave) consists of more than one person or oniity, all obligations o
Grantor under this Mortgage shall ba joint and several, and alf references to Granior 2., mean each and every Grantor.

EACHBRANTOR ACK LEDGES IT HAS READ ALL OF THE PROVISIONS OF THIN I4ZATGAGE AND EACH GRANTOR #G ; STOITS TERMS.
7 _ ,\r/ X P sea UL A wecan—
' Miriam ©. Chausow

Leonard Chausow

Robin H. Olken

First American Bank
4949 01d Orchard Road
Skokie, IL. 60077
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STATE OF TLLINOIS ) FCAL SE
o )es Notary Iiuhicu. Sm‘]l‘l\f lllmou

ty, 1HIC
COOF - o L—L_  — Nytggu?vrisw;lénp’;tsluua 5, 1381

On 1his day before me, the undersigned Notary Public, personally appeared Leonard Chausow and Mirlam D, Chausow, 10 me known to b
the Individuals descrivad In and who aexecuted the Morigage and acknowlatged that they signad the Mortgage &s their free and voluntary act and
daed, for the uses and purposes tharein menlionad.

Given under my hand %ﬁ. ol j_tlh_" day of 'ﬂ L‘) L)E' . 1988_
By - : Realding at DO\ (=% gy (

Notary Public in and for the State of B = ST Lo A My commission cxplm QQA.){:’ S \99 |
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