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MORTGAGE 54431

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTTJAE is tade this 25th day of ___ JUNE
19_88 ___, betweerthe Mortgagor, _John P, Marcucel.Jrs Iulianne Marcuced, hig wife
I in Joinkt Tanancy

(herein “Borrower'), gad siie-Mortgagee, Great Americnn Federal Savings and Loun Association a federally chartered savings
and lonn associntion, whose address is 1001 Lake St., Onk Park, Illinois 60301 (herein “Lender’).

WHEREAS, Borrower Is indeb? >3 10 Lender in the principal sum of ($ 30,000.00 y Dollars ("Maximum
Ameunt™), or so much of that sum ns ma>~oc ndvanced pursuant lo the Borrower's Note, providing for monthly payments of principal

and/or interest and, with Lthe bulnncg of e Zc.dc{lglcdncss. if not sooner paid, due and payable on
une, 1929 :

TO'SECURE to Lender the repuyment of the indet tedness evidenced by the Note (Ineluding, but not limited 1o, such obligatory
future advances {“Future Advances™) ns ure deserlbed i parugraph 18 hereot), the payrment of ull other sums, with interest thereon,
advanced In accordance herewlth to protect the seeuriiy-uf'inis merigage, und the performance ol the covenanis nnd agrecment of
Borrower herein conthined, Borrower does hcrc[t;y mortg: ge, grant nad canvey to Lember the propesty legally deseribed below,

lociited In the County of Goo s Sate of ; which has the
address of _5206 W Pensacola _ Chicago Al 60041 (*“Property Address'),

Lot 35 and the East Half of Lot 34 in A.R, Linn‘s 2ddition to Montrose being o
subidivision of North Half of East bhalf of North haif of Lot 8 of School Mustees
Division of Section 16, Townshlp 40 North, Range 15, Eset of The Third Pri€cipal
Meridian, in Cook County,Illincis,
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TOOETHER with ull the iimprovements now or herenfler srected on the property, und all casements, rights, appurtenances,
rents, roynitics, minerul, ofl nad gus cights and profits, weiler, waler elghts ind witar stock, und ulf lixtures now or frerenlter ittached
to the property, ail of which, Ineludiug replacements nnd additions thereto, shill be deemed to be nndd remaln a part of'the property
covered by this Mortgage; und all of the foregoing, togethar with suldl property (or the lenschold estte ifthis Mortgage ison i leaschold)
ure heroin referred (o us the " Proparty

Dorrower coverwints thitt Borrower Is Inwiilly seized of the estite hereby conveyed und has the right w moriguge, grant and
convey the Property, that the Property |s unencimbored with the exception of those ltems, ifnny, listed in n schedule of exceptions
weoveruge inany title insurince policy Insuring Lender's Interest inthe Property, and tht Borrower will warrunty and defend generlly
the ttle to the Prapecty agatnst all elalms nnd demnnds, subject wwany sehedule ol oxeeptions tocoveruge in nny tile tnsurance policy

insueing Leonder's interest in the Propeny. W
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10, Forbeunrance by Lender Not o Walver. An} forhearance b)'l-Lcndir c
otherwise afforded by applicable law, sholi not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurnnce or the puyment of taxes or other lHens or charges by Lender shall not be a wuiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Mortguge,

1, Remedies Cumulative. All remedies provided inthis Marigage are distinet and cumulutive to any other right or remedy
under this Mortgage or afforded by lnw or equity, und mny be exercised concurrently, independently or successively,

12, Successors and Assigns Bound; Joint and Serveral Liabllity; Captions. The covenants and agreements herein
contnined shakl bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All
covenants snd sgreements of Borrower shall be joint und several, The captions and headings of the paragraphs of this Mortgage
are for convenience only und nre not to be used 10 interpret or define the provisions hereof,

13. Notice, Except for any notice required under applicable low to be given in snother manner, () any notice 1o Borrower
grovided for in this Morignge shall be given by mailing such notice addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided hereln, and (b) any notice to Lender shall be given by certified
muail, return receipt requested, to Lender's address stated herein or to such other address as Lender muy designnte by notice to Borrower
as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given
in the manner designated hereln.

M, Governing Law; Severability, This Mortgage shall be governed by the law of Hiineis. In the event that any provision
orclause of this Mortgage or the Note conflicts with applicable law, such conflict shali not allect other provisions of this Mortgnge
or the Note which cap be given effect without the conRlicting provision, and to this end the provisions of the Mortgage und the Note
are declared to be soverable. Time is of the essence of this Agreement,

15, Transfer of 2he Property; Assumption. If all or any part of the Property or an interess herein is sold or iransferred
by Borrower without Lensei’s prior written consent, excluding () the creation of u lien on encumbrance subordinate 1o this Mortgage,
(b} the crention of n purchuss money security interest for household appliances, (¢} a trunsfer by devise, descent or by operation
of law upon the death of pjair. anant or (d) the grant of any leaschold interest of three yenrs or less not cortaining an option to
purchase, Lender may, at Leniler’s option, and without notice to Borrower, declare all the sums secured by this Mortgage to be
immediately due and puynble, Lerder s hereby subrognted to the licr of any mortgage cr other licn discharged, in whole or inpart,
by the proceeds of the loan hercby Cecured,

16, Acceleration; Remediess ' Upon Borrower's default in the performance of any covennnt or ngreement of Borrower in
this Mortgage, including the covenants to oy wh=n due any sums secured by this Mortgage, Lender may at its option, nnd withow
notice o Borrower, <eclare due and payable arl »ams secured by this Mortguge and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to vollect in such proceeriing nll estimated and actual expenses of foreclosure, including, but not limited
to, reasonable attorneys' fees, und costs of docwnentary evidence, nbstracts and title reports. )

17, Assignment of Rents; Appointment of Fecs iver: Lender In Possession, As ndditional security hereunder, Borrower
hereby nssigns 1o Lender the rents of the Property; provided, that Borrower shall, prior to acceleration under paragraph 16 hereol
or abandoment of the Property, have the right 1o colleetwns  retain such rents as they become due and payuble,

Upon ncceleration under paragraph 16 hereof or abnnde nment of the Praperty, and a1 any time prior lo the expirstion of any
period of redemption following judicial snle, Lender, in person by 1 gent or by judicinily nppointed receiver, shall be entitled to
enter upon, inke possession of and manage the Property and to cot'sctthe rents of the Property including those past due, All rents @@
sollected by Lender or the receiver shall be npplied first 1o paymentofibs costs of munngement of the Property and collection of
rents, including, but not limited to receiver’s fees, premiums on receiver'soonds, snd rensonable altorney's fees, and then to the *
sums secured by this Mortgnge. Lender and the receiver shall be linble to/ncionnt only for those rents actually received. h

18 Future Advances, The Holder of the Note secured by this Mortgage isorlignted to make ndvances of principal ns requeste
from time-to-time+for a period of 10 yeurs from the date of (v ¥ote, untess the amount requested when adde
to the then outstanding principal balance would exceed the Maximum Amount, or thereshili then exist u default under the term
of the Noie or Mortguge, or there shall then exist a federal, state, or local statute, linv, or oxlinance, or a decision by any tribunu
which (in the solc opinion of any Holder of the Note), adversely affects the priority orsuticlity of the Note or this Mortgage. Al
natime shall the principal amount of the indebtedness secured by this Mortguge, not including sums advanced inaccordnnce herewith
to protect the security of this Mortgage, exceed the Maximum Amount,

19, Release, Upon poyment of all sums secured by this Mortgage, Lender shall release this Mortguge without churge 1o
Barrower. Borrower shall pay all costs of recordation, i uny.

20, Walver of Homestead, Borrower hereby witives all right of homestend exemption in the Progorty.

M
IN WITNESS HEREOF, Burrower hus executed this Mortgage. ’Q

»

X

! ———
- '_
«Harsower {
"
'

QZQ&M&L&%{.__‘.

«Burrower

STATEOF_IL )
188
COUNTY OF __Cook )

1, d GowAr' , & Notary Public in and for said county
and stie, do hereby certifiy that John B, Marcuged. Jr and Julignne Mareueed, . h ‘
in Joint Tenpngy arg personnlly known to me to be the sume person(s) whose
name(s) are subscribed to the foregoing Instrument, nppeunred before me this day in person, and
acknowledged tht e B ho ¥ signed andd delivered the suld instrumont us thoir free and voluntary act, for
the uscy nnd purposed thereln set forth,

Cliven under my hand snd offical seal, this 26sh day of JUNe ., 19__88

7 § A TR, o

. H. M:Gowan Nolary Tl
hllk‘juu of Ilinels
My Comimission Expi r,l'l June 20, 1692

My Commisslon expires:
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