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MORTGAGE 255496-8 $16.00

THIS MORTOAQE (“Security Instrument™) isgivenon JUNE 28 . '
19 88 Themenangoris JAMES P. NICKELS AND NANCY A. NICKELS, HUSBAND AND WIFE

(“Borrower"). This Serurity Instrument is given lo THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATIDN OF ILLINOIS )
which is organized and caictiig under the lnwsof PHE UNITED STATES OF AMERI CA.and whose address is
4242 NORTH HARLE. ' .
NORRIDGE, ILLINOIZ 60634 (*'Lender™).
Borrower owes Lender the prinei »si'sum of .
SIXTY SEVEN THOUSAND AND NO/100

Dolluss (UK § 67,000.00 Y This videnced by Borrower’s note
Dby

duted the snme dale ns this Security Instrurient {*Note'), which provides for ¢ aymients, with the full debu, it not
009

puid carlier, due und puyable on MAY 7. : This Security Instrument
secures to Lender: (n) the repayment of the deb evidenced by the Note, with interest, nnd all renewals, extensions and
madifications; (b) the pnyment.of all other sums, wit) i7iterest, advanced under paeageaph 7 to pratect the security of this
Securily Instrument; und (c).the performance of Borr<ivor's cavenants and agreements under this Security Instrument nne
the Note. For this purpose, Borrower does hereby mortguge. grunt and convey 1o Lender the following described property

located in COGCK County, [llinois:

LOT 1 IN THE SUBDIVISIORN OF LOTS 21,22, 23 AND 24 IN BLOCK 3 IN
GRAYLAND, A SUBDIVISION OF THE NORTH WPST 1/4 (EXCEPT THE 10 ACRES 1IN
THE NORTH EAST CORNER THEREOF) OF SECLILUM 22, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

DE- 7135 B Yogace/s

13-22-109-010-0000

26VYV8288

which has theaddressof 3817 NORTH KIlIS:B%URN
tree
60641 (" Praperty Address®);

Hlinois
{2ip Code)

TOGETHER WITH afl the improvements now ar hereafter erccied on the property, und all casements, rights,
appurtennnces, rents, royallics, mineral, ol and gas vights and profits, water rights and stock. and all fixtures now or
hereafter a purt of the property. All replacements snd additions shall nlso be covered by this Seeurity Instruiment. All of the
foregoing is referred to in'this Security Instrument us the “Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed und has the right 1o
mortgage, grant ancd canvey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Praoperty against all elaims and demands, subject 1o any
encumbrancees of record.

TINS SECURITY INSTRUMENT combines uniform covennats for national use and nonsuniform covenants with
limtited variations by jurisdiction 1o constitute u uniform security instrwment caviering read property.

Amended 5/87

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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I Lender required mortgnge insueance o8 w condition of making the loun secured by this Seenrity Instrument,
Borrower shabl pay the premiums required 10 muintain the insuennee io efleet until such time ns the requirement for the
insurance terminates in necordunce with Horrower's aned Lender's written agreement or applicuble liw.

8. Inspection, Lender are its agent muny moke reusonuble entries upon und Inspections of the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection speeifiving rensonable enuse for the inspection,

9. Condemnation, The proveeds ol uny sward ar elaim for damages, direet or consequential, in connection with
uny condemnntion or other twking of uny parl of the Property, or for conveyanee in lew of condemnution, are hereby
assigned and shabl be puid to Lender,

In the event of o total tuking of the Property, the proveeds shindl be applied 1o the sums secured by 1his Seeurity
tnstrument, whether ar not then due, with any escess piid to Borrower, In thie event of n puetind taking of the Property,
unless Horrower and Lender otlierwise ngree in writing, the sums securecd by this Seeurity Tnstrument shull be reduced by
the amount of the proceeds multiplied by 1he following fraetion: (n) the total amount of the sums seeured immediniely
before the taking, divided by (b) the fuir market value of the Properiy immedintely before the tnking, Any bulnnee shall be
puid 1o Borrower,

If the Property is abundoned by Horrower, or if. after notice by Lender to Borrower thut the condemnor offers (o
muke an award oraette nelwim for damuges, Borrawer iy to respond 1o Lender within 30 days after the date the natice is
given, Lender isaniborized (0 collect und apply the proceeds, ut its aption, either to restarmtion or repuir of the Property or
to the sums secueed Frothis Security Instevment, whether ar not then due,

Unless Lenderan:) Borrower otherwise ngree in writing, any applieation of procecds to principal shall not extend or
postpone the due dntes] Yic monthly payments referred to in paragraphs 1 and 2 or ehange the amount of such payments,

10, Dorrower P40t Asleused; Forbearance By Lender Not o Walver,  Eatension ef the time for payment or
macdiflention ol amortizatlin of the sums securcd by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall nov 2perate 1o relense the Hinbility of the originn) Borrower or Borrower's successors in interest.
Lender shall not be required 0 ¢ommence proceedings ngninst any suecessor in interest or refuse (o extend fime for
payment or otherwise modhify amosrizntion of the sums secured by this Security Instrument by renson ofany demand made
by the original Borrower or Borcower'saueeessors in interest, Any forbenranve by Lender by exercising uny righ or remedy
shall not be n waiver ol or preciude the exerise of uny right or remedy,

£1, Successors und Assigns Bovad; Jolat and Severs! Liubility; Cosslgners,  The covenants and agreements of
this Security Instrumert shall bind andd benet' the sueeessors nind wssigns of Lender wnd Boreower, subject 1o the provisions
of parngraph 17, Borrower's covenants and ngeeertents shull be joint und severnl. Any Borrower who co-signs tlns Security
Instrument bul does not execute the Note: (u) i coesigaing this Security Instrament only to martgnge, grant and convey
that Borrower's interest in the Property under the rerms of this Seeurity Tnstrument; (b} is uot personully abligated ta pay
the sums secured by this Security Instrument; wnd {Oagrees thut Lender and any other Dorrower may ugree fo extend,
modify, forbear or make nny necommodations with repard to the terms of this Security Instrument or the Note without
that Horrower's cansenl,

12, Loan Charges, If the loan secured by this Securitv Instrument is subject 1o o low which sets maximum loan
churges, and that law is finnlly interpreted so that the intelest or other losn charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (43 2ny such joon churge shall be reduced by the mmoum
necessary (o recuce the charge to the permitted limit; and (b) nny-varis nlrendy collected from Borrower which exceeded
permittedd limits witl be refunced to Barrower. Lender may choos te/make this refund by reducing the principul owed
under the Note or by making a direet payment to Borrower, [Fa refund Jecaces prineipal, the reduction will be trented ns o
partial prepayment without any prepaymeni charge inder the Note,

13. Legisintlon Affecting Lender's Rights, I ennciment or expi/ation of applicable laws has the effect of
rendering uny provision of the Note or this Seeurity Fustrument unenforceable nccording taits terms, Lender, at ils option,
may require immedinte payment in full of nll swns secured by his Seeurity Indiraament und may invoke nny remedies
permitted by purageaph 19, 1T Lender exercises this eption, Lender shall take the sthpes»ecified in the second paragraph of
paragraph 17,

14. Notlces. Any notice to Borrower provided for in this Security Instrumemstiali‘oe given by delivering it or by
mailing it by flrst class mnil unless applicable Iaw requires use of another method, The nhiice shatl be directed to the
Property Address or any other nddress Horrower designntes by notice to Lender. Any notier 10 Lender shall be given by
first class mail ta Lender's ndeeess stabed herein or any other sddress Lender designmes by noties 1o dorrower, Any notive
provided for in this Security Instrument shall be deemed 10 have been given 1o Rorrower or Lender wara given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrusnent shall be governed by federnl Inw and the fuw of the
jurisdiction in which the Property s located, In the event that any provision or cluuse of this Seeurity (nsirument or the
Nate confiicts with applicable law, such confliet shall not allect ather provisions of this Seeurity Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security lnstrument and the
Nole are declared to be severable.

16, Borrower's Copy, Horrower shall be given une conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. [ nll or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) withou! Lender's prior written consenl, Lender may, ot its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federnl law as of the date of this Security Enstrument. : .

If Lender exercises this option, Lender shall give Barrower notiee of aceeleration. 'The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Barrower's Right to Reinstate. 11 Burrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (1) S days or such other period-ay
applicuable law may specify for reinstatement) before sale of the Property purswant to any power of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
() puys Lender ol sums which then would be due under this Security Instrument and the Nete had no neceleration
occurred; {b) cures any default of nny other cavenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bur not limited to, reasonable atiorneys' fees; and (d) takes such action ns Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrowes's
obligation to puy the sums secured by this Security Instrumend shull continue unchanged, Upon reinstatement by
Borrower, Lhis Security Instrument and the obligations secured hereby shull remain fully effective os i no acceleration had
occurrect. However, this right to reinstate shall not apply in the cose of acceleration under paragraphs 1 3or 17,

AN AyYrasie
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7. - BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Lale Charge for Qvardue Paymenis

H the Nole Holder doas not raceive the full amount of any biweekly paymeant on tha date it Is due, | will pay
1 $25,00 processing charge to lhe Note Holder. {1 the Nole Holder has not recelved the full amount of any
biweekly ~¢ manthiy paymont by theend of 15 calendar cays after the data it Is due, | wilt pay a
Inte charge to the Note Holder, The arnount of the ¢charge will be 5 % ol my overdue payiment
of the principal and intarest, 1 will pay this late charge and processing charge promptly but only once on

each late payment.
(8) Defnult

It ddo not pay the full amount of my biwogkly or monthly paymoni on the date itis due, { will be in detault,

(C) Converslon From Biwaokly Paymants

Il any one ol *he tollowing condlitions exist, the Nota Holdor may Increase tho interest rate pursuant to Sec-
tion 2 abora end the nmouris of future payments due under the Nola and change the duo date of each
such paymantiram biwnokly 1o monthly (this Is callod n Conversion):

1 lail to-grivor my written authorlzation and voidod check as reguirad under Soction 3(C) abovo;
i) 1 falt to malitain. the account | am raquired to maintain under Saction 3{C) abovo;

Iy U for any ronsod Uncluding but not limited (o insulficient funds of unuvallable funds In my account
or procossing ofrers mango by un ontity othor than the Note Hoider) the Note Holder 18 tunable to
daduct the full bieolkly pryment dua on rny thrao biwoakly paymont duo dntos during any
wolve consoculive moning of the loan larm,

Upon convorsion, automatic deductiansvill coase.  All monthly paymants will be due on the first day of
aach month and must bo ramittod by meap s othar than aulomaltle daduction.  Cneo convactad, paymenis
can never be changead back to biwaokly aue dates,

Tho Nola Holdor will tlatormine nyy now paymants byecaloulating an amount sullicient Lo ropay the balance
which would bo owed undor the Noto (assuming &It paymonis had boon mado en lime) atihe incroasad ins
tores! rate In subsiantially oqual manthly Installmerisinom the alfective date of the intarest rale increase
to the Maturity Date,  As s00n as the Noto Holder alecta o convert paymaents to monthly dua dates, a Con-
varsion Nolice will be sant to mo specifying the olfecive date of the chango to monthly dug datos; the
amounts of the new monihly paymants; the new interes! ra.ex the oflective date of the interost rate in-
crease; unc the aggregete amount of any past due paymants . “he alfoctive date of the change Lo month-
ly clup clates will, howaver, pracode tho effoctivo date of the lntzrast incroaso,  Monthly payments which
progedie the oftoclive dato of the interost rate incroasae will be calculayad at the original Interest rale and
may include interest and principal paymonts for any number ol daya which tall botwoen the last biweekly
Juyment cue date and elfoctive date ol change to monthly due dales. < Tiw amoeunts of thode menthly pay-
maents will also be sel torth in the Conversion Notlca.  Aftar Converslon; | valtpay all sums cuo, pursiant
ic the Convarsion Notlce, and il | still owe amounts under thiy Note on the Fntusity Dale, | will pay thoso
amounts in full on that date in accordanco with Saction 4 above,

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Uniil Borrower's right to make blweekly paymants is turminated under the conditlons strted in Section
A of this Biweekly Payment Rldar, the Segcurity Instrument ts amended as [ollows:

{a) Theword "monthly" Is changad lo “biweekly" in the Security Instrumant wherever “monthiy" appears.

{b) In Uniform Covenant 2 of Lhe Security Instrument ("Funds for Taxes and Insurance®), the words
“one-twelfth" arg changed lo "ona twenty-sixth."

2. !f Lender tarminates Bokrower's right 1o make hiweekly paymants undar the conditions statad in Sec- Qo
tion A of this Biwaekly Paymant Ridar, tha amendments to the Security Instrument contained in Section oo
B1 above shall then cease 1o be in effect, and the provisions of the Security Instrument shall instead be N
in effect without the amandments stated in this Biweekly Payment Rider. g
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Biweek- C%
ty Payment Rider, - 3
"
/ 2 e —(Se8i)
Borrower
S P S S (Seal)
NANCY A. NBCKELS/HIS WIFE Borrower
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDEAR s made this 28TH day of JUNE
19 88 and is Incorporated into and shali be deamed 10 amend and supplement the Mortgage, Deed
of Trugt or Sacurity Daad (the "Securlty Instrument®) of 1he same date piven by the undarsignad {the "Bor-
rower"j to secure Borrower's Note (the "Note") to  TBE TALMAN HOME FEDERAL SAVINGS ARD
LOAN ASSOCIATION OF (the "Londor”) of the sama dale and covaring the property described in the Se-
ILLINOIS curity Instrumaent and located al:

3817 NORTH KILBOURN, CHICAGO, ILLINOIS 60641

Mopoaity Addtnas

ADDITIOMNAL COVENANTS. In addition 10 tha covenants and agreemanis made in the Sacurily Instru-
ment, Borrowzr and Lendor further covenant and agree as follows:

A. BIWEEKLVY-“~.YMENTS

Tha Nota provides (0r 18 Borrowar's biweakly loan payments and the termination of the Borrower's right
1o make tho biwaakly jsav.aents as (oliows:

1. {omiltod)
2. INTEREST

Tha interest rate required by Sectlo). 2 ol the Note willincrease 0.25% il the Note Holder exetcises its op-
tion to terminate biweokly payments purssant to Section 7(C) of the Note and this Rider,

3. PAYMENTS
{A} Time and Place ol Paymenis

1 will pay principal and inforest by making paymenlic.avary {ourteen calendar days (the “biweekly pay-
monts*), beginning on AUGUST 11 19 88 . 1 will make tha biwaakly
pAyments avery fourtaen days until | havo paid all of the piinzipal and inlerast and any othar charges de-
acribad halow that | may owe undar this Note. My biweakiy or any monthly paymenis will be applied Lo
inlerast before principal.

| will make my biweekly or any menthly paymanis at 4242 NOR7TH HARLEM
NORRIDGE, ILLINOIS 60634 or al a different place If reqiirad by 1he Note Holder,

(B) Amount of Biweekly Payments

My biweskly payment will ba In the amount of U.S. § 293.99

{C}) Maonner of Payment

My blwaekly paymeants wliil bs made by an automatic deduction from an account | will mzipiain with the
Note Holdar. On or before tha date of this Note, | will cause the Note Holder to hava in its pass2ssion my
written authorizatlon and volded check for the account from which my biwsakly paymemwe will be
deducted. | will keap sulficient funds in the account to pay the (ull amount of each biweekly payment on
the date it Is dua. 1will not changa tha account from which my biweakly paymeants ara daducted 10 3 new
account with the Note Holdar without the prior wriiten consent of the Note Holder.

| understand that the Nole Holder, or an entity acting for the Note Holder, may deduct the amount of my
blwaekly payment irom the account to pay the Note Holder for each biweekly payment on the data it is due
until | have patd all amounts cwed under this Note,

4, TERM

I | make all by biwsekly payments on time and pay ail other amounts owead under this Note, | will repay
my loan in full on MAY 7, 2009 . which ig called the “Maturity
Date". If on the Maturity Date, i still owa amounls under this Note, | will pay those amounis in full on thal
date.

5. (omitted)

6. (omitted)

FOR ILLINOIS USE ONLY




