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This instrument was prepared by.
GREGG T ADAMS

{Name)

M O RTGAG E EM"""mYMP]"’:AE:rE*:‘?S. IL 6046

ac

THIS MORTGAGE 18 made this _EL day of JUNE, 1988 betwoen the Mortgagor,

PATRICK C PORTER MARRIED TO BRIGID PORTER

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation orgamnized and existing vnder the laws of the United States of America, whose address is

&LaR R  YEDDERN MV Ero1s 60461 (heroln “Lander™).

WHEREAS, Borrovienis indebted 1o Lender in the principal sumof o ____ = = v e e

ONE HUNDRED TWENTY-T'U THOUSAND TWO HUNDRED AND 00/3(QRe 247TH, 1988

Dollars, which indebtedness s exidrnced by Borrower's note dated - (herain "Note’’),
provided for monthiy instaltmeat: ar principal and intersst, with the balance of the indebtednass, if not soaner paid, due and

havableon — gUNE 1ST, 1989

TO SECURE to Londer lal the repariment of the indebtedness evidenced by the Note, with intarest thereon, the pay-
ment of all other sums, with interest therea ), atvanced in accosdance herawith 10 protect the security of this Morigage, and
the purformance of the covenants and agreen.ents nf Barrower herein contained, and (b} the repayment af any future advances,
with snterest theigon, made 1o Borrower by Lender pursuant to paragraph 21 hereot {herein *Future Advances’), Borrower
dous hereby mottgage. grant and convey to Lender'tie following described property located in the

C f
State of ILE?%IS

LOT 77 IN TIMBERS EDGE IIC, BEING A SUBDIVISION OF THE NORTH 1/2
OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12/ ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

(heroin "Borrower 'y, and the Morigagee,

-7 Sto O

PERM TAX NO. 27-34-102-001-0000 PIQ & OP

COOK COUNTY, JLLINDS
FILED FOR RYCORD

1988 JUN 28 AM IO 35 g878LOS58

PRCOPERTY ADDRESS: ??ﬁEEEAKREE?YItN60477

9239 BAYBERRY LN, . TINLEY PARK
{Straet) {Ciry)

ILLINOIS 60477 . {herein "Property Address’);
fState and Zip Code)

which has the address ol

TOGETHER with aff the improvements now: ar herealter erected on the property, and sll easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixwures now ar here-
alter attached 1o the property, all of which, including replacements and additions thereto, shall be dsemed to be and remain a
part of the property covered by this Morigage: and all of the faregoing, together with said property {or the teasshold estate
it this Morigage is on a leasehold} are hersin referred to as the “Property .

Borrower covenants thal Borrower is tawtully seised of the estate hereby conveyed and has the ripht to mortgage,
grant and convey the Property, that the PropertJ is unencumbered, and the Borrower will warrant and defend penarally the title
1o the Property against all claims and demands subject o any declarations, sasements or restrictions listed in & & edule of
axceplions lo coverage in any title insurance policy insuring Lendar's interest in the Property,
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prior 10 entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under ’
this Mortgage, the Mote and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any oth:r covenants or agreemenis of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's rimedies as provided in paragraph 18 hereol, including, but not limited 1o, reasonable attorney's fees: and
{d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Praperty and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure b s Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no aceceleration had oceurred.

20. Assignmert of Rents; Appolniment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonn-ent of the Praperty, have the right to coliect and retain such rents as they become due and payable.

Upon accelerat on under paragraph |8 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redzmption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
enlitled 1o enter upc i, take possession of and manage the Property and {o collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collec ion of rents, including, but not limited 10 receiver’s fees, premiums on receiver's bonds and reasonable
attorney’s {ees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actuaily received.

21. Future Asivances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advat ces to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by prom ssory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secu ed by this Mortgage, not including sums advamﬂén accordance herewith to protect the security of this
Mortgage. exceed ‘e original amount of the Note plus US S, ... 550 oo on

22. Relense. Vipon payment of all sums secured by this Morigage, Lender shall release this Mortgage.

Borrower shall par:ulhcosts of recordatlon, if any, and any release fee in effect at that time.
23. Waiver of ¥ ov estead, Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS "NHERZO! » Rerrower has executed this Mortgage.

.................................................

...................................... County ss:

......... [hs =2 ST 4 ......, a Notzry Public in and for said county and state,

e PATRICK C PORTER MARKkIET TO BRIGID PORTER
do hereby certify that. ... .00 0 0 LT 10 5 e

F T T T T T TR R R N

subscribed to the f»,)regoin_g instrument, app_gur_cd before me _t_his div-in person, and acknowledged that.. . .he...

signed and delivered the said instrumentas. " 7. . ........ free and voluntary act, for the uses and purposes therein

set forth.

Given under niy hand and official seal, thiv. .. . S0 oday ol .. 770 000 L 19T

My Commission exires:

P av-20

Notary Public

“OFFICIAL SEAL

GREGG T, ADAMS =

NOTARY PUBLIC, § TATE OF ILLINOIS
“XPIRES HENNO

MY COMMISSION

{Space Baiow This Line Resarved For Lender and Racorder}

LAEED;;zR
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UNIFOUM COVENANTS Borrower and Lendor covenant and agree as follows:
t. Paymont of Principal and Intorest. Borrower shall promptly pay when duo the principal of and interest on
the indebtedness evidenced by the Note, prepayment and Iate chargos as provided in the Note, and the principal of und
intorest on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Nots ia paid
in full, n sum (hercin “"Funds™) equal to onetwelfth of the yearly taxes and assessments which moay attain priority over
this Mortguge, and ground rents on the Property, if any, plus ono-twellth of ysarly promium instnllments for hazard
insurance, plus ano-twelfth of yenrly premium installments for mortgage insurance, if any, all as reasonably cetimated
initially and fram time to time by Lender on the basis of asseasments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state ngeacy tincluding Londer if Londer is such an institution), Londor shall apply the Funds to pay said taxes, assesaments,
insurance premiums nnd ground ronts. Lender may not charge for so holding and applying the Funds, analyzing said
account, or vorifying and compiling said agsossments and bills, unless Londor pays Borrower intoroat on the Funds and
npplicable lnw permits Lendor to mnke auch n charge. Borrower and Lunder may agree in writing at the time of execution
of this Mortgage that interest on tho Funds shall be prid to Borrowor, and unless such agreoment ia made or applicable
Law requires kuch intorent to e puid, Londor shali not be reguived to pay Borrowor any intorest or sarnings on tho Funds.
Luntor shadl give to Borrowur, withoul charge, an anbunl accounting of the Funds showing credita and debita to the Funds
and the purpoae tor which debit to the Funds was mado. ‘Uhe Funds nro pledged as additional securily for the suma sacured
by this Mortgaye. .

If the amount of the Funds held by Lender, together with tho future monthly instnllments of Funds payable prior to
the due dotes of bises, assessments, indurance premiums and ground rents, shall exceed the amount required to pay aaid
taxes, asdessinent iasurance premiumes and ground vents as thoey (el due, such excess shall be, at Borrower’s oplion, either
pramptly repaid to Porrower or eredited to Borrower on monthly installments of Funds, If the amount of the Funds held
by Londer shall ndat e suflicient to pay taxes, assessmenta, insurance premiuma and ground rontas as thoy fall duy,
Borrower shall pay to Ledader any amaunt nocessary to make up the deficioncy wi-hin 30 days from the date notice is mailod
by Lender to Boerrower cegriesting puymoent thoreof.

Upon payment in fuitafail sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lendor. [Funder paragranh’13 hereof the Property is sold or the Property is otherwlse acquired by Lender, Lender ahall
apply. no lnter thun immediataly crior to the sale of the Property or ita acquisition by Londer, any Funda held by Lender
at the time of nppliention us o Credit against the suma secured by this Mortgago. .

4. Application of Payments -Unless applicable law provides athorwise, all paymenta received by Londer undoer the
Nute and paragraphs I and 2 hereof shail be appliod by Lender first in paymont of amountas payabloe to Lender by Borrowor
under puragraph 2 horeof, then to intore’t Gayable on the Note, thon to the principal of the Note, and then te interest and
principni on any Future Advancoes.

4. Charges; Liens. Borrower shall pay Zll inxes, nssessments and ethor chargus, fines and impositions attributable
to the Property which muy nttain a priority ever this Mortgage, and loasehold payments or ground rents, if any, in the
manner provided under parugeaph 2 hereof o, 17000 paid in such manner, by Borrower making payment, when due, directly
to the pavee thereol, Borrowoer shall promptly fusiisi to Londer all notices of amounts due under this paragraph, and in
the event Barrower shall make payment directly, Boriow e ahnll promptly furnish to Londer recelpts ovidencing such paymeonts.
Borrower shall promptly discharge any lien which nes griority over thia Mortgage; provided, that Borrower shall not be
reqitired to discharge any such lien so long as Borrowor shsl)l agree in wriling to the paymoent of the obligation secured
by such Hen in o manner acceptable to Lendern o shall i goosl fuith contest such len by, or defond enforcemont of auch
lien in, lega! procecdings which opernte to prevent the enforvoment of the lion or forfeiture of tho Property or any part thereof.

8. Huzard Insurance. Borrower shall keep tho improvomonis now existing or hereafler orected on the Praperty
insured ngninst loss by fire, huzards included within the term “GxZended coverage', and such other hazards aa Lender may
require and in such amoeunts and for such periods as Londer may voGriire; provided, that Lender shall not require that the
amount of such coveragn exceed that nmount of coverage roquired/co pny tho suma secured by this Mortyage.

The insurance carrier providing the insuranco ahuﬁ be chosen by Zorrower subject to approval by Lender; provided,
that such appraval shall not be unrensonably withheld. All premiums ol izsurance policies ahall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Buirower. ~aking paymont, when due, directly to the
insurance carrietr.

All insurance policies nnd renewnls thereof shall be in form acceptable to/Lendor and shall include n standard
mortgugo clause in favor of and in form acceptable to Lender. Lender shall have *as vight to hold the policies and renewals
thereof, and Borrower shall promiptly furnish to Lender all renewal notices and al roceipts of paid premiume. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Londer. Londrc piay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise ngreo in writing, insurance proceeds shall 5o ranlied to restloration or repair
aof the Property damoged, provided such restoration or repair is economicnlly fousiblo and he security of Lhis Mortgaye
would be impaired, the insuranee proceeds shall bo applied to the sums secured by this Mortgrge, with the axcess, if any,
paid to Borrower. [f the Proporty is abandoned by Borrower, or if Borrower fails to respond to 1.ond r within 30 days from
the date netice is mailed by Lender 1o Borrower that the insurnnce carrier offers Lo settle a claii: fu insurance benefits,
Loender is aathorized to collect and apply the insurance proceeda nt Londer’s option either to reatar<tisn or repair of the
Property or to the sums secured by this Mortgage

Unless Londer and Borrower othorwisoe agreo in writing, any such application of proceeds Lo principal shall not extend
or postpons the due dote of the menthly instollmenta referred to in paragrapha 1 and 2 hereof or changs )6 amount of
such installments, If undeor pnragraph 18 hereof the Property ia acquired by Lender, ull right, title and intervst of Borrower
in and to any insurnnce policies and in and to the proceeda thereof resulting from damage to the Property prior to tho
anle or nequisition shall pasa to Lender to the extent of the sums secured by thie Mortgage immediatoely prior to such anle
or acyuisition.

6. Preservation and Maintenance of Property; Leuscholds; Conduminiumas; Planned Unit Developments,
Borrower shall kevp the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property nnd shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or & planned unit development, Borrower shall perform all of Borrower's ohligations under the
declarnlion or covenants crenting or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit devolopment, and constituont documents, If u condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenanta and agreemonts of
such rider shull be incorporated into and shall amond and supplement the covenants and agreements of this Mortgnge
as if the rider were o part hereof.

7. Protection of Lender's Svcurity. If Borrower fulls to perform the covenants and agreemonts contained in this
Mortgage, or if uny nction or proceeding is commeonced which materinily affocts Lendor'a intereat in the Property, including,
but not lmited to, eminent domain, insolvency, code enforcement, or arrsngoments ot proceedings involving a bankrupt
ur decedent, then Lender at Lender's option, upon notice to Borrowor, may make such appearances, disburse such sums
and take such action a8 is necossary to protect Lender's interest, including, but not limited to, disbursemont of rensonable
ntlorney's fees and entry upon the Property to make ropaivs. IT Lendor required mortgnge insurance as a condition of
muking the loan secured by this Mortgage, Borrowor shall pay the premiums required to maintain such insurance in effect
until such timo ay the reguirement for such insurance torminntes in aceordanco with Borrower's and Lendor's written
agrecment or applicable lnw. Borrower shall pny the nmount of all mortgage insurance premiums in the manner provided

undoer paragraph 2 hereof.
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Barr wer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pa: able upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disburserient at the rate payabie from time to time on outstanding principal under the Note unlesa payment
of interest at guch ra e would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under cnplicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any uction hesreunder.

8. Inspection. .ender may mnke or cauge to be made reasonable entries upon and inspections of-the Property,
provided that Lende: shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
ta Lender's interest in the Property.

8. Condemnatiiin. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or ot! er taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall ke paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, pa d to Borrower. In the event of a partial teking of the Property, unless Borrower and Lender otherwise
agree in writing, the re shall be applied to the saums secured by this Mortgage such propertion of the proceeds as is equal
to that propertion wich the amount of the suma secured by thia Mortgnge immediately prior to the date of taking bears
to the fair market vilue of the Property immediataly prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faile to respond to Lender within 30 days after the date such notice is
mailed, Londer j2 a1 thorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to .»e ims secured by this Mortgage.

Unless Lender #nd Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the drie fate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such inataliments.

10. Borrower N ot ite’eased. Extension of the time for payment or modification of amortization of the suma secured
by this Mortgage grantzd -ty Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liabilit ; of tae original Borrower and Borrower's successors in interest. Lender shall not be required to
commence procesdir gs against s ch successor or refuse to extend time for payment or otherwise modify amortization of
the sumas secured by thia Mortgags by reason of nny demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearanc e by Lender Not-a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, =
or otherwise afforde | by applicable l{iw. a}:a!] not be a waiver of or preclude Lthe exercise of any such right or retnedy. The
procurement of insu rance or the paymer:t of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate tane maturity of the indritedness secured by this Mortigage,

12. Remedien ({umulative, All remed es provided in this Martgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by sav 01 equity, and may be exercised concurrently, independently or successively.

18. Buccessors and Assigns Bound; Joint -.r 2 Beveral Liability; Captions. The covengnts and agreemeuts herein
contained shall bind and the rights hereunder sha 1 ir.u>e to, the respective successors and assigns of Lender and Borrower,
subject to the provis ona of paragraph 17 hereof. Ali'c/“=nants and agreements of Borrower shall be joint and several. The
captions and headin gs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any natice to
Borrower provided {r in this Mortgage shall be given by malling such notice by certified mail addressed to Borrower at
the Property Addret s or at such other address as Borrower my; Pasignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return receintieauested, to Lender's address stated herein or to such
other addresa as Leir der may designate by notice to Borrower as previd/.d herein. Any notice provided for in this Mortgage
shall be deemed to 1ave been given to Borrower or Lender when give’: in the manner designated herein.

15. Uniform M ortgage; Governing Law; SBeverability. This furra of mortgage combines uniform covenants for
national use and noi-uniform covenants with limited variations by jurisaietion = constitute a uniform security instrument
covering real propa ty. This Mortgage shall be governed by the law of the jirisdlction in which the Property is located.
In the event that aty provision or clause of this Mortgage or the MNote contiiots ~vith applicable law, such conflict shall
not affect other pro* isions of this Mortgage or the Note which can be given effic* without the conflicting provision, and
to this end tho proiisions of the Mortgage and the Note are declared to be several.e:

18, Borrower's Copy. Borrower shall be furnished a conformed copy of the Not< ard of this Mortgage at the time of
execution or after rcordation hereof,

17. Transfer o! the Property; Assumption. If all or any part of the Property or ) interest therein is sold or
transferred by Bon ower without Lender's prior written consent, excluding (a) the crestion of a lien or encumbrance
subordinate to this | fortgags, (b) the creation of a purchase money security interest for householi appliances, (c) & transfer
by devise, descent 01 by operation of law upon the death of a joint tenant or (d) the grant of any leae :hnld interest of three
yenrs or lese not coltaining an option to purchese, Lender may, at Lender’s option, declare all tie sxm2s secured by thia
Mortgage to be imn ediatoly due and payable. Lender shal! have waived such option to accelerate if, prior to the sale or
transfer, Lender an¢ the person to whom the Property is to be sold or transferred reach agreement in writiay that the credit
of such person is sa.isfactory to Lender and that the interest payable on the sums secured by this Mcrtgrge shall be at
such rete as Lender shall request. If Lender has waived the option to accelerate provided in this paragrurh 17, and if
Borrower's successo: in interest has exacuted a written assumption agreament accepted in writing by Lender, Lender shalil
release Borrower frim all obligations under this Mortgage and the Note. .

If Lender exerc ses such option to uccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereo . Such notica shall provide a period of not. less than 30 days from the date the notice is mailed within
which Borrower me. pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, withovt further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM (:OVENANTS. Borrower and Lender further covenant and agree as follows:

: 18, Accelerati in; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreernent of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the notice is oailed to Borrower, by which such breach must be cured; and (4} that failure to cure such bresch
on or before the d ate specified in the notice may result in acceleration of the sums secured by thia Mortgage,
foreclosure by jud cial proceeding and sale of the Property. The notice shall farther inform Borrower of the right
$o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defen se of Borrower to acceieration and foreclosure, If the breach is not cured on or before the date
spocified in the nitice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due & nd payable without further demand and may foreclose this Morigage by judicial proceeding.
vLender shall be e titled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorn y's fees, and costs of documentary evidence, abstracts and title reporta.
19. Borrower's Right to Reinntate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortzage diacontinued at any time




