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MORTGAGE 340-003069-2

THIS MORTGAGE (“Security Instrument™)isgivenon JUNE 24
1988  Themorigagoris EMANUEL NELSON AND AGAPITA NELSON, HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given to CONCOR FINANCIAL SERVICES, INC.,
ITS SUCCESSORS "AND/OR ASSIGNS .
which is organized and caistirz underthelawsof THE STATE OF ILLINOIS , and whose address is
2020 EAST FIRST SYUREET-STE. 300
SANTA ANA, CALIFCAN.A 92705 ("'Lender").

Borrower owes Lender the principy cum of
SEVENTY THREE THOUSAND FIVE HUNDRED AND NO/100 ¢
-88-2

Dollars(U.S. § 73,500.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*'Nolte™), which provides for monthly puyments, with the full debt, 1 not
puid earlier, due and payable on JULy 22,2018 This Security Instrument
seeures to Lender: (a) the repayment of the dett evidenced by the Note, with interest, and all renewals, extensions und
moditications; (b) the puyment of all other sums, wich intzrest, advanced under purugraph 7 to protect the security of this
Sceurity Instrument; and (¢) the performance of Borray ==y coveniants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2rant und convey to Lender the following described property

located in COOK County, tllinois:
LOTS 33 AND 34 IN BLOCK 4 IN THE CeMNTRAL AVENUE SUBDIVISION OF THAT
PART OF THE EAST HALF OF THE NORTH EAST QUARTER OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, (LYING SCOUTH OF GRAND AVENUE IN SECTION
32, TOWNSHIP 40 NORTH, RANGE 13), EAST O ‘THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

13-32-223-025

which has the address of 2120 NORTH MANGO AVENUE CHICAGO
{Strant) {City)

Minois 60639 ("Property Address');

{30 Code!

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights und stock and all fixtures HOw or
herentter w purt of the property. Al replncements and additions shall aiso be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property ugainst all chinms and demands, subject to any
cncumbranees of record.

TIOS SECURTTY INSTRUMEST combines uniform covenants for national use_ghid non-uniform covenunts with
Bented sartations by jurisdhiction to constitute i uniform security instrun Tavering reallproperty.

MAIL
o m———

ILLINOIS - .singic Family—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/8)
@“-Cﬂllhuon YMP MORTGAGE FORMS ¢ 13121290 8100 ¢ Amended 8/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's ind Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any awird or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the tuking. Any balunce shatl be
paid to Borrower.

If the Property is abundoned by Borrower, or ifl after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days sfier the date the notice is
given, Lender is ratihorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secured-oy this Security Instrument, whether or not then due.

Unless Lender sad Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ~vut Released; Forbearance By Lender Not a Waiver. Eatension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'orarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify antortization of the sums secured by this Security Instrument by reason of uny demund made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the/exdreise of any right or remedy.

11. Successors and Assigns Boary; Joint and Sceveral Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and beneiztie successors and assigns of Lender and Borrower, subjzet 1o the provisions
of parageaph 1 7. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (wyis'caossigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the=dqrems of this Security Instrument; (b) is not personslly obliguted to pay
the sums secured by this Security Instrument; and (o) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any asccommodations with egpard to the terms of this Security [nstrument or the Note without
that Borrower's cansent.

12, Loan Charges. If the loan secured by this Seturity Instrument 1s subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the inierasi or other loan charges collected or to be collected in
connection with the foan exceed the permitted lumits, then: (02 say such loan charge shall be reduced by the amoum
necessary o reduce the charge to the permitted limig and (b) anl ims already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lender may choose/to ke this refund by reducing the principul owed
under the Note or by making o direet payment to Borrower. 18 a refuna réances principal, the ceduction will be treated as o
partial prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expiraion of applicable laws has the effect of
rendenng any provision of the Note or this Security Instrument unenforceabld accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security astrument and may invoke any remedies
permitted by puragraph (9. I Lender exercises this option, Lender shall take the steps specified in the second paragruph off
parngraph 17

14, Notices.  Any notice to Borrower provided tor in this Security Tastriimentaiaibbe gaiven by delivering it or by
muthing it by first class maul unless applicable law requires use of unother method The natce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notwe s 1o Lender shall be given by
fiest cluss mail to Lender's address stated herein or any other address Lender designates by noticr o Borrower. Ay notice
provided forin this Security Tnsteument chall be deemed 10 have been given to Borrower or Lencer wien given as provided
in this parngraph.

18. Governing Law; Seversbility.  This Sccurity Insteament shall be governed by federal T ind the law of the
Jurssdiction in which the Property is located. In the event that any provistion or clause of this Security Jnsirument or the
Note conthicts with apphicable law, such conflict shall not atfect other provisions of this Security Instrusieatior the Note
which can be given effect without the conflicting provision. To thas endd tlie provisions of this Sccarily Insteuraent and the
Note are declared to be severable,

16. Borrower's Copy.  Borrower shal) be given one conformed copy of the Note and of this Security Instraument

17. Transfer of the Property or & Beneficinl Interest in Rarrower, 11 all or any part of the Property or any
interest in it is sold or transfereed (or i a beneficial interest in Borrower s sold or transterred and Borrower is not a natural
persan) without Lender’s prior wntten consent, Lender iy, at its option, reguire immediate payment s full of afl sums
secured by this Security Instrument. fowever, this option shall not be exercised by Lender af exercise is prolibited by
Tedernd law as of the dute of this Secunty Instrument.

I Lender exercises this option, Lender shudl give Borrower notice of sueceteration. The notice shall provide o peniod
ol not less than 30 days from the dute the notice s delivered or munled within which Boreower must pay all sums secured by
this Security fnstrument. 1If Borrower faily 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notive or demand on Borrower,

4. Borrower's Right to Reinstate. 1 Borrower meets certmn conditions, Borrower shall have the nght to husve
enforcement of this Secunty Instrument discontinued @t any time prior to the carlier of: () § duys (or such other period as
applicable lnw may speaity for reinstutement) before sale of the Property pursuant 1o any power of sale contained in this
Seenniiy Instrument: or (b) entry of a judgment enforcing this Security Instrament Those conditions are that Borrower:
Gy pays Lender all sums which then would be due under this Security Tostrament and the Note had no accelerstion
occuered, (b) cures any default of any ather covenants or agreements; (¢) pays all expenses teurred in enforemg this
Security nstrument, incliuding, but not limited t, reasonable attorneys’ fees: and (d) Gikes such action as Lender may
reasonably requite to assure that the hen of this Securnty tastrument, Lender's nghts i the Property and Borcower's
obligation o pay the sums sectred by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security tostrument and the abhigations secured hereby shall eemuin fully effective as if no acceleration had
occurred However, this nght to reinstate shadl not apply in the case of accelerstion under parngraphs 13 or 17,

260%82SS
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Assignment’ o

THIS -4 FAMILY RIDER is made this 24TH day of JUNE L 88
and is incorporated into and shall be deemed to wmend wnd supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower's Note to

CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASStheN&cnder')

of the same date and covering the praperty deseribed in the Security Instrument and located at:

2120 NORTH MANGO AVENUE, CHIPCAGO' ILLINOIS 60639

1opurty Addioss]

13-32-223-025

1<d FAMILY COVENANTS. ln addition to the covenants and agreements made in the Security {nstrument, Borrower
and Lender turther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a chunge in the
use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change. Borrower shall comply
with ull laws, ondinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federul law, Borrower shall not allow any lien inferior to the
Security [nstrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INYURANCE, Borrower shall maintuin insurance sguinst rent loss in addition to the other huzards
for which insurunce is r',qu’rcd by Unitorm Covenant S,

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT ()F LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made m Connection with leases of the Property. Upon the assignment, Lender shall have the
right t0 modify, extend or terminate thesxisting leuses and to execute new feases, in Lender's sole discretion. As used in
this paragruph E, the word “lease’ shal) ewoan Csublease™ it the Security Instrument is on o Jeaschold.

F. ASSIGNMENT OF RENTS. Boroweswaconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lenderor Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lenae! of Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemem=oaie Sceurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefc o Lender and Borrower. This assignment of rents constitutes an
absolute assignmient and npot an assignment for additional security only.

It Lender gives notice of breach to Boecrower: (i) ull reris roceived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secued by the Security Instrument; (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) each fenunt of the Property shall pay all rents due and unpuid
to Lender or Leader's agent on Lender's written demand to theterant.

Borrower has not executed any prior assignment of the rents apa bas not and will not perform any act that would
prevent Lender from exercising its rights under this parugraph F.

Lender shall not be reguired to enter upon, take contrel of or mainteip-the Property before or afler giving notice of
breach to Burrower. However, Lender or o judicially appointed receiver may-do, so at any time there is u breach. Any
upplicution of rents shall not cure or waive any defauit or invalidate any otber right or remedy of Lender. This ussign-
ment of rents of the Property shall terminate when the debt secured by the Seearity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any note/cragreement in which Lender has
an interest shull be a breach under the Security Instrument and Lender may invoke any 5 the remedics permitted by the
Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and ugru.-\ to the (crms und provisions contained in raiz1-4 Fumily Rider.

Lg_»m & E%Zg//"»/\ (Seal)

EMANUEL N Botrower

*
%gnm Ns:t.si %NzH:YFw'TFE o Sad

(Seal)
-Borrower

(Sesl)
Borrower
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