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MORTGAGE

THIS MORTGAQGE ("Sceurity Instrumem™) is givenon MAY 23

19gg Themorigegoris CHARLES A. RUBGSEGGER, UNMARRIED PERSON AND FREDERICK J.
RUEGSEGGER, MARRIED TO GERTRUDE RUEGSEGGER**

("Barrower"). This Seerrhty Instrument Is glven to NORTHERN TRUST BANK/NAPERVILLE

which is organized and exiséigunder the lawsof pHE STATE OF ILLINOIS , and whose nddress i's
400 EAST DIEHL ROAL .
NAPERVILLE, ILLINCKS 60566 ("'"Lender"),

Borrower owes Lender the prinelnisum af
ONE HUNDRED THOUSAND Man NO/10Q

Dollars (U8 100,000.00 Y. “I'his debt {5 evidenced by Borrower's nate
dutedt the same date as 1his Sceurily Instrumant (' Note"), which provides for monthly payments, with the full debt, il not
puid eorlizz, due und paynble on JUNE 14 2018 This Sccurity Instrument
secures to Lender: (u) the repayment of the debtzvidenced by the Nate, with interest, and )l renewals, extensions and
modifieations; (5) the paymeni of al) other sums, with pierest, advaneed under purngraph 7 to protect the seeurity of this
Securily Instrument; and (¢) the peeformance of Rorromar's covennnts and ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgnge. grunt und convey to Lender the following deseribed property

located in COOK County, llinols:

LOT 33 IN TOWN DEVELOPMENT COMPANY'S wW¢ GO PARK, UNIT NUMBER 1, BEING
A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST FRACTION 1/4 OF SECTION
11, TOWNSHIP 41 NORTH, RANGE ll, EAST OF 7THZ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.
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**GERTRUDE RUEGSEGGER IS EXECUTING THIS MORTGA(E SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTE’L RIGHTS.
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which has the addressof 703 WEST BUSSE AVENUE MOUNT PROSPECT

_ ISirent) [City]
60056

inois ("Praperty Address'™):
(2ip Gede|

ToGeETHER Witli all the improvements now or hereafier erected on the property, and all ensements, rights,
uppurtenances, rents, royaltics, mineral, oil and gos rights and profits, waler rights and stock and all fixtures now or
hereafier o partof the praperty. All replacements and additions shall also be cavered by this Security Insirument. All of the
foregoing is referred to in this Security Iustrument as the "Property.™

BORROWER COVENANTS that. Borrower is lawlubly seised of the estate hereby conveyed and has the right 1o
maorlgage, grant and convey the Property and. thot the Property is unencumbered, except for encumbrances of record.
Barrower wareants and will defend generally the title to the Property against all claims and deinands, subjeet o any
encumbrances of record,

THIS SECURLITY INSTRUMENT combines unifornt covenants for national use and non-uniform covennms with
timited varintions by jurisdiction to constitute o uniform seeurity instrument covering renl property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFCRM INSTRUMENT form 3014 12/83
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IF Lender required mortgnge insurnnee us u condition of making the foan secured by this Security lustrument,
Borrower shall pay the premiums reguired 1o naintain the insurance in effeer until sueh time ns the requicement for the
insuranee wersinntes innccordance with Borrower's nnd Lender's written agreenient or upplicabie Inw,

8, Inspection, Lender orits agent mny muake rensonable entries upon und inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble chuse for the inspection,

9. Condemnation, ‘The proceeds ol any award or cluiim for dumnges, direet or consequential, I connection with
any condemnation or ather taking of any purt of the Property, or for conveyange in lieu of condemnation, nre hereby
assigned und shall be puidd 10 Lender,

In the evend of a totad tuking of the Property, the proveeds shall be apphied to the sums secured by this Seeurity
Instrument, whether or not then due, with any excess puid to Borrower. In the event of a partinl tukiang of the Praperty,
unless Borrower und Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds muitiplicd by the fullowing fraction: (0} the totul amaunt of the sumy seeured immedinely
befure the 1aking, divided by (b) the fuir markel value of the Property immedintely before the tuking. Any bulunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or i, after notive by Lender ta Barcower thut the condemnor offers to
mauke anaward or sette a elnim for dumages, Borrower fuils to respoid 1o Lender within 30 days after the date the notice is
given, Lender is pathorized 1o colleet smd apply the proceeds, ni lis option, etther to restoration or repuir of the Propeny ar
to the sums secured ovthis Seeurity Instrument, whuther or not then due,

Unless Lendsr »id Borrower otherwise agree in weiting, any application of procecds to principul shull not extend or
postpone the due datesf 2br monthly pnyments referredd (o in prengraphys 1 and 2 or chunge the nmount of such puyments,

10, Borrower N7t Folonsed; Forbearance By Lender Not & Waiver,  Extension of the time for payment or
modifieation of amortizatiors o the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall notordante to relense the Hubitity of the origing! Borrower or Borcower's successors in interest,
Lender shall not be required o Zzommence proceedings uguinst any successor in interest or refuse w extend time for
payment or otherwise modify amor/izziion of the sums secured by thiy Security Instriment by renson of nny demanmd mude
by thie originul Borrower or Borrower's stccessors in fnterest. Any forbenennee by Lender inexerelsing uny right or remedy

-shail not be o waiver of or preciude the Cxergize of uny right or remedy.

11, Successors and Assigns Bounz; Joint und Severnl Liability; Cosslgners, The covenants nid ngreements of
this Security Instrament shnll bined and beneflr e successors snd nssigns of Lender nnd Borrower, subjeet to the provisions
ol pueagraph 17, Borrower's covenants nnd agreements shull be joint snd severnl. Any Boreower who cosigns this Seeurity
Instrument but does not exeeute the Mote: (n) isconigning this Security Instrument only 1o mortgage, gram und convey
that Borrower's inlerest in the Property under thevesmy of this Securily Instrument; (b) Is not personnlly obliguted (o pay
the sums secured by this Security Instrument; and (=) pgrees that Lender and any other Borrower may ngree 1o exiend,
modify, forbear or take nny accommuodalions with regurd 10 the terms of this Security Instrument or the Note without
that Borruwer's consent.

12, Loan Charges, 1 the loan secured by this Secarity Instrument is subject to o luw which sets moaimum lonn
churges, and that Inw is fAnally interpreted so thint the intercsl or other lonn charges collected or to be collected in
connection with the lonn exceed the permitted Jimils, thent (6} 0y such lonn-charge sholl be reduced by the smount
necessury to reduce the churge to the permitted limit and (b) uny wwioralrendy collegted fram Borrower which exceeded
permitted limits will be refuncled 10 Borrower, Lender may choose (o rapke this refwiid by reducing the prineipal uwed
under the Note or by making s direct payment to Borrower, [T s refund’ralvees principul, 1he reduction will be treuted as o
partial prepavment without any prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights, I ennctment or expirzaoy of applicable lows has the effect of
renclering any provision of the Note or this Security Instrument unenforeeable aecoisting 1o i1s terms, Lender, at its option,
mny require immedinste payment in full of nll sums secured by this Seeurity Instipment and may invoke sny remeties
permiited by puragraph 19, If Lender excrcises this option, Lender shall take the steose pecified in the second parngruph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument £ ke given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. The nagice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clnss mndl to Lender's nddress stuted hereln or any other address Lender designates by notice o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender wher-given as provided
in this paragraph, .

15, Governing Law; Severability, This Seeurity Instrument shall be governed by lederal lav/ wad the luw of the
jurisctiction in which the Property is localed. In the event thut nny provision or cluuse of this Security (rstzument or the
Note conflicts with applicable law, such conflict.shall not affect other provisions of this Security Instrumcri or the Nole
which can be given effect without the conllicting provision. "To this end the provisions of this Security Instrument snd the
Noteare dzclured to be severnble.

16, Borrower's Copy.  Borrower shall be given one conformet copy of the Note and of this Seenrity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sokt or transferred (or if o beneficial interest in Borrower is sold ar transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in fuil of ail sums
secured by this Security tnstrument, However, this aption shull not be exercised by Lender if exercise is prohibited by
federa) luw as of the date of this Sccurity Instrument. : .

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shull provide u period

of not less than 30 days from the dute the notice is delivered or mailed within which Borrower musi pay allsums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy fnvoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certuin conditions, Borrower shall have the right 1o have
enforecement of this Securily Instrument discontinued at any time prior to the enrlier oft (@) 5 duys (ur such other period as
applicable law may specify for reinstalement) before sale of the Property pursuuni to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing (his- Security Instrument. Those conditions are thut Borrower:
(a) puys Lender all sums whicli 'then wauld be due under this Security (nstrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not lintited to, reasonuble nttorneys' fees; and (d) takes such action as Lender may
reasonnbly require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

99ere2es
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UNOFFICIAL COPY,

ADJUSTABLE RATE RIDER

(1 Year Treasury Index —Rate Caps)

TH4S ADJUSTABLE RATE RIDER is made this 23RD gqy or MAY .19 88 andis
incorporated into and shall be deemed to nimend nnd supplement the Moriguge, Dewd of Trust or Security Deed (the
"Security Instrument”) of the same date givcn the undersigned {the “Borrower”) to secure Borrower's Adjustable
Rate Note (the “Note") 10 NORTHERN TRU T BANK EJ SRVILLE

(the “Lender™) of the snme dnte und covering the property deseribed in

the Security Instrument and located at:

703 WEST BUSSE AVENUE, MOUNT PROSPECT, ILLINOIS 60056
{Property Adiireas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL CEYENANTS,  In addition to the covennnts and agreements made in the Securlty Instrument, Borrower
and Lender further covanant and agree us follows:
A, INTEREST RATw AND MONTHLY PAYMENT CHANGES
The Nole provides for aniritul interest rateof 7.500 %. The Notc provides for changes in the interest rote and the
monthly payments, ns follows:
#. INTEREST RATE AND NONTHLY PAYMENT CHANGES

(A) Change Daies

The Interest rate | will pay mny sbapge on the first duy of  JUNBE v 19 89, nnd on that day
every 12th month thereafter. Each daze onsvhich my interest rate could change is culled n “Change Date.”

(B) The Index

Beginning with the first Change Date, my iriteiest rute wil be bused on an Index, The *Index" is the weekly average
yleld on United States Treasury securitles uadjusies (v o constant maturity of | yenr, ns made available by the Federal
Reserve Board, The most recont Index figure availarie as of the date 45 days before each Change Dote is cnlled the
“Curronl Index."

If the Index i3 no longer avnilnble, the Note Hold(r will choose n new index which is based upon compurable
informntion, The Note Holder will give me notice of thischoire,

(C}) Calculntion of Changes

Rolore each Change Date, the Nole Holder will culeulnte iy siaw inlerest rate by ndding 2,750

percentage points (2,750 %) to the CurrcniIndex. The Note Holder will then round the

result of this nddition 1o the nenrost onc-cighth of one percentage paint(C.125%), Subjeet Lo the limils stnted in Section
4(D}) below, this roundad amount will be my new inlerest rute untilviie next. Change Dule,

The Note Holder will then determine the umount of the monthly paymen. that would be sullicient ta repay the
unpaid peincipal that | am expected to owe nt the Change Dute in full on the prarrity date at my new interest rate in
substantivlly equal payments. The result of this calculation will be the new aricvnt of my monthly payment.

{D) Limlts on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater thun 0,500 %horlessthan
5.500 %, Therenfter, my interest rute will never be Incrensed or decrensed on nny single Chunge Date by more

thon two percentnge points (2.0%) from the rule of interest | have been puying for the preceding Y~clve months, My
interest rute will never bo greater than 13. ®.

(E) Effectlve Date of Changes

My new interest rate will become efTective on ench Change Date. 1 will pay the amount of my new orinly payment
b¢slnnin3 on the first monthly payment date alter the Chunge Dute untll the simount of my monthly payment changes
again
8 (¥) Notice of Changes
The Note Holder will deliver or mail to me n notlee of any changes in my interest rate medd the nmount of my monthly
puyment belore the cMective date of uny change, The notice will include information required by luw Lo be given me and
uiso the title and telephone number of o person who will answer uny question | may huve regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER T

Uniform Covennnt 17 of the Security Instrument is nmended to rend us follows: A4
Transfer of the Property or a Beneficia! Interest in Borrower, 1T all or uny part of the Property or uny interesi in it is, .

sold or transferred (or if o beneficinl interest in Borrower is sold or trunsferred nnd Borrower is not a nutural person) *
without Lender's prior writien consent, Lender muy, at its option, requice immediate puyiment in full of all sums secured - t.
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by lederal law
ns of the date of this Security Insirument. Lender ulso shall not exercise this option if: (a) Borrower cuuses o be
submitted to Lender informntion required by Lender 1o evalunte the intended transferee us if o new foan were being made
to the transferee; and (b) Lender rensonably determines thut Lender's security will not be impaired by the lonn
nssumption and that the risk of o breach of any covenant or agreement in this Sceurily [nstruiment is neceptnble to

Lender.
To the extent permitted by applicable law, Lender may charge o reasonable fee as o condition o Lender's consent to

the loun assumption. Lender may alse require the transferee Lo sign un assurnption agreement that is acceptable 1o
Lender and that obligntes the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER=—ARM 5:2=Single Farmily—Fannle Mae/Freddia Mac Uniform nslrument Form 3111 3/85

'YILY8288

D 8224 wny VAP MONTGAGE FORMS » 1311203-5100 » (HOO0I52) 2201
[




UNOFFICIAL COPY

¢10~222~-171-80

1m0 0=

(jwa5)

HMOHOD -

{1vo8)
QATHYVYH
Jmosioy - Xqusaq:;anu:"c NOIYaaly

(|vas) g - : 1
Youssa T~ U

:(nnu:én,tﬂElIHHVNNn/Gjpﬂﬂ?ﬂﬂn

12

43p1y
210y AGIENIPY SIYI Uf PIUIEILOD SIULUSACA PULt SLIS] VL 01 §22/88 PUP 51200 J2MDIIDE ‘MO 1LY DNINDIS AR

E
%

JAMDIIOY UO pUNUIDP S0

2D110U 1Y INY INOYIIM IUDIUNASU) LILINDDG sIY1 AQ paniwsad sa1paitas AUE 930aul Anw J12pudT) *powiad sy Jo volieidyed
ayi 01 Jotad swns asay) And 01 §|18) Jom0oaiog J|  CIUIWNIISY] A1LIRDDG SIYT AQ PI0d3s swins ([ Lud 1SN Jamoniog Yorym
UIYI1M PRI JO PaIaA)|ap S1A0N0U DY) AP ALY W) sARp Of UBY) s 1ou Jo poliad © apiacsd j(eys onjiou syl ‘uon
(RID|FAMN JO IDNOU Jamossog amB eys Japuat fng v eawknd 21mpawml aainhoa o1 uoido Yy SDKIDIOXD JOPUDT J)




UNOFFICIAL COPY

THIS RIDER IS {ncorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secura MORTGAGE
indebtadnass; said MORTGAGE encumbers real proverty commonly
degcribed as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER ig
hereby authorized to charge a reasonable fea for the
praparation and delivesy of & RELEASE DEED,

BUNROWER and LENDER agree that if the FEDERAL NATIONAL
MORTCAGE ASSQCIATION or the FEDERAL HOME LOAN MORTGAGE
CORVARNATION buy all or some cf the LENDER'S rights
under cha MORTGAGE, this ALDER will no longer have any
foxce or eliact. _

IN WITNESS WHERECZ, BORRCWER has executed this RIDER.

-
LHARLES A, RUE

_%&J.ﬁ-:al -
FREDERICY 1. RUBGSEGGER \-BURJOWER

. DEPT=lL L
T43273 ( TRAN 9910 04/28/82 14123100
WN G #-BE~2B4366
¢OQK COUNTY-RECORDER
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