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MORTGAGE

THIS MORTGAGE ("'Security Instrumept’') is given on June 17, . —
t9 88 The mortgagor is ohn ﬁhworows anidd rjorie Bawcrowsky, his wife-~-w----

("“Borrower™). This Securily Instrument is given to I11inois Mortgage

Associates, Ltd.. its successors and or assigng-~—-————=-=——==— » which is organized and existing
under the lawsof Lhe~State of Illinois «and whoseaddressis 1767 Glenview Road

Clenview, [11linodis 61025 (*Lender™).
Borrower owes Lender2ne snncipal sum of One Hundred Thirty Thousand gnd no/100thg—»—=-

Dotlars (U.S. % 130, 000.00 3. This debt Is evidenced by Borrower's nole

dated the sume dide as this Security strument (“Note'™), whiich provides for inonthly payments, with the full debt, if not

puid earlier, due and payable on July 1, 2018 . This Security Instrument
secures 0 Lender: fa) the repayniat of the debt cyidenccd by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of al) othier sums, with interest, advanced under paragrapii 7 to protect the security of this
Security Instrument; and (o) the perfdrivanve of Borrower’s covenants and agrecments under this Security Instrument nnd
the Note. For this purpose, Borrawer dofs hereby mortgage, grant and convey to Lender the following described property

loeated in CLOK ;88—285479 County, Hlinois:

Lot 26 in Block 13 in Berkley Square-Viait 4, being a subdivision of part of the South
East % of Sections 7 and 8, Township «2 'orth, Range 11 East of the Third Principal
Meridian, according to the plat thereof recorded July 14, 1966, as Document 19885242,

in Cook County, Illinois.

255

1 Permanent Tax Number: 03-07-406-026

Return to:

IMinois Mirioage Associates
1767 Glenview ro=d

Glenview, IL B{02%

6

whitch has the address of 703 Berkley, Streot] ’ Arlingtorllc{{{aighta, )
trpot ity
Nlinois 60004 ("Property Address”);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerad, off and gus righis snd profits, water rights and stock and al) fixtures now or
herenfer a part of the property. All replucements snd adiditions shall also be covered by this Security Instrument. Allof the
foregomg is reterred toin Uns Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excepl far encumbrances of record.
Borrower warranis and will defend generally the title 10 the Property aguinst all claims and demands, subject to any
encumbranves of record.

THIS SLCURIEY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

$16.00 MAIL

ILLINOIS —Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Foim 1870 To feorger Col GREAT LAKEE DUBSINESS FORMS, INC
Natornly 1-800-253 0209 » Mehigan 1-800-350-2043
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UNIFORM COVERA I‘N! I":‘"‘E'I"G‘l ﬂI&Jg@@P 4 / i

1. Payment of Principal and Interest; Prepayment and Late Charges. :Borrowen shall promptly pny when duc
the principal of und interest on the debt evidenced by the Note and any prepayment snd late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 1o npplicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the

basis of current data and rensonable estimates of future escrow items.
The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a federal or

stute agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the eserow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender (0 make sucli o charge. Borrower and
{.ender may agree in writing that inicrest shall be paid on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings an the Funds. Lender
shall give to Borrower, without charge, un annual accouniing of the Funds showing credits nnd debits jo the Funds and the
purpose for which ¢ach debit ta the Funds was made. The Funds nre pledged as additional security for the sums secured by
this Security Instrument. _

I the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amouni required (o pay the escrow items when due, the excess shull be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fuuds. If the
amount of the Yuads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necersnty (o make up the deficiency in one or more payments as required by Lender.

Upon puyriant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Funds held by Foonder, 1€ under paragraph 19 the Properly is sold or aequired by Lender, Lender shall upply, no Iater
than immediately priorao the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredidag st the sums secured by this Security Instrument.

J, Application of Cryments,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 und 2 shall e azjdied: first, to late chorges due under the Note; second, (o prepayment charges due under the
Note; third, to samounts payabls vader paragraph 2; fourth, to interest due; and Iast, to principal due,

4, Charges; Liens, bolrswer shall pay all taxes, nssessments, charges, fines and impositions atiributuble to the
Property which may attain priority-over this Security Instrument, and leaschold payments or ground rents, if any.
Horrower shall puy these abligationd io/thomunner provided in paragraph 2, or if not paid 1n that manner, Borrower shail
pay them on time directly 10 the persor‘owed payment, Borrower shall promptly furnish to Lender all notives of aitounts
10 be puid under this parngeaph. IF Borrover nnkes these payments directiy, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
ngrees in writing to the payment of the obligation secired by the lien in o manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement GE4be lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ity part of the Property: or {¢) secures [rom the holder of the tien un
agrecmwd satistuctory 1o Lender subordinating the lien t2this Seeurity Instrument. H Lender determines that any purt of
the Property is subject 10 0 Jien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hauzard Insurance.  Borrower shall keep the improverients now existing or herenlier erected on the Property
insured aguinst loss by lire, hnzards included within the term “extendern vavernge” and any ather huzards for which Lender
requires insurunce. This insurnnce shall be maimained in the amavdty and for the periods that Lender requires. The
insurance enrrier providing the insurnnce shall be chosen by Borrower sabject 1o Lender's npproval which shall not be
unrensonubly withheld,

Al insurance policies and renewals shall be acceptable to Lender aad sholl include o stondurd morigage clause,
Lender shall iinve the right 1o huld the policies and renewals. IF Lender reguires, forrower shall promptly give to Lender
all receipts of paicd premiums and renewal notices, Tn the event of loss, Borrower (i) give prompt notive to the insurance
carrier and Lender. Lender mny muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shiil be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible snd Lender’ssecurity is not lessened. 1f the
FeSIOFBION or repair is not economically feasible or Lender’s security would be lessened, 1he insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any cacess paid to Borrower. i
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that theicsurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procecds tourepair or restore
the Property o7 to pay sums secured by this Security Instrument, whethier or not then due, The 304y neriod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principui sival 1 ot extend or
postpone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amount of tice payments. If
stnder paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass to Lender to the extent of the sunts secured by this Security
[nstrument immediately prior to the acquisition.

6, Preservation and Malntenance of Property; Leaseholds,  Borrower shall nol destroy. dnmage or substantially
change the Property, allow the Property to deteriorale or commit wasie. IF this Securily Instrumeni is oh a leaschold,
Barrower shall camply with the provisions of the Jease, and if Borrower acquires fee title ta the Property, the Jeaschold and
fee title shal) not merge unless Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nights in the Properly (such s n procecding in bankruptcy, probute, for condemnation or (o enforce laws or
regulations), then Lender may cio and puy for whatever is necessary to protect the value of the Property and Lender’s rights
inr the Property. Lender's netions may include pnying any sums sccured by a licn which has priority over this Security
Instrumens, appearing in court, paying reasonable atiorneys' fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have tado so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Barrower secured by this
Sccurity Instrument. Unless Borrower and Lender ugree to other terms of payment, these amouits shall bear inleres! from
the date of disbursement at the Nete rate and shall be payuble, with interest, upon nolice from Lender to Borrower

requesting payment.
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Holder, | must pay the Note Holder a conversion fee of US. §.............. 300.00............ 1and (iv) | must sign and give the
Note Holder any decuments the Note Holder requires to effect the conversion.

(B} Calculation of Fixed Rute

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Mote is greater than 15 years, 30-year
fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rouaded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the origina! term of 1his
Note is 15 years or less, | 5-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments,
phus five-eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one pereentage point (0.125%).
IT this required net yield cannot be deterntined becavse the applicable commitments are not available, the Note Holder
will determine my intgrest rate by using comparable information. My new rate calculated under this Section 5¢(B) will
not be preater thaa lhs.. 'vhnumum Raute stated in Section 4{D) above,

{C) New Pay ment Amount and Effective Date

If | choose to excreise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suflicient to repay the unpaid principal [ am expecied 10 owe on the Conversion Date in full on the Maturity
Date at my new fixed interest rate in substantially equal payments.  The result of this caloulation will be the new amount
of my monthivipayment. Beginning with my first monthly payment afier the Conversion Date, | will pay the new amount
as my montaly.zayment until the Maturity Date.
€. TRANSFEF. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Umii Boirorerr exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covingnl 17 of the Security Instrument is amended to read as follows:

Transfer of the Praseriy or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or transferred {or il # beliéficinl interest in Borrower is sold or transferred and Boarrower is not a natural person)
without Lender’s prior writtén onsent, Lender may. at its option. require immediate payment in full of all sums secured
by this Security Instruynent.{10wever, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Irstrimant.  Lender atso shall not exercise this option if: {a) Borrower causes to be
submitted to Lender ir formution required by Lender to evaluate the intended transferee as if a new loap were being made
to the trunsferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach ol any covenam or agreement in this Securily Instrument is acceptable 10
Lender.

To the extent pernvitted by applicable law, Leadsr may charge a reasonabie lee as a condition o Lender’s consent {o
the loan assumption. Lender also may require t.=-transferee 1o sign an assumption agreement that is acceptable to
f.ender and that obligates the transferce Lo keep all the zromises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated ur der the Note and this Security Insirument unless Lender releases
Borrower in writing.

{f Lender exercises the oplion to require immediaie puyprent in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of nol less than 30 ozys./rom the date the noatice is delivered or maijted within
which Borrower must pay all sums secured by this Security lastruzierit,  If Borrower fails 1o pay these sums prior 10 the
expiration of this periaci, Lender may invoke any remedies permitidd by this Security Instrument without further notice
or demand on Borrower.

2. I Borrower ewercises the Cenversion Oplion under the conditions staied in Section B of this Adjastable Rate
Rider, the amendment 1o Uniform Covenaant 17 of the Security Instrumeni contained in Section € 1 above shall then
cease to be in effect, und the provisions of Uniform Covenant 17 of the Securiy Tnstrument shall instead be in effect, as
follows: )

Transfer of the Property or a Beneficial Interest in Borrower. If all..r any puri«f the Property or any interest in it is
sold or transferred (or i a beneficial interest in Barrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediale paymencin full of all sums secured
by this Security Instrumant. However, this opiion shall not be exercised by Lender if exercile is brohibited by federai tuw
as of the date of this Securbty Enstrument.

If Lender exercised this option, Lender shall give Borrower notice of acceleration.  The notice <nall provide a period
of not Icss than 30 days from the'ate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, l.eader may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

By Sig~NinG Berow, Borrower accepts and agrees 1o the lerms and covenants contained in this Adjustable Rate
Rider.

‘Bonower

jorie Baworowsky
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