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MORTGAGE -8R-285518

THISMORTGAGE ('Sccurity Instrument™} is given on June 24,

19 g8 't‘kc.m(sr'.gugoris 8,
Michael YTuszrs, divorced and not since remarried and Thomas'Markes, married to

Jean Markes
(“*Borrower™). This Secvrity lnstrument is given to

Universicy Savings and Loan Associacion .
which is organized andexiiéag under the lawsof the mtate of Illincis « and whose address is

5250 5. Lake Park Ave(,; Chicago, IL 60615
("Lender'™).
Borrower owes Lender the principolsum of  SEVENTY NINE THOUSAND DOLLARS AND NO/10Q0e—mmeemame—o

{Space Above This Line For Racording Data)

- ——
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Dollara (U, S % 79,000.00 Y. This debt is evidenced by Borrower's note

dated the sume dute us this Seeurity Instrumant (YNote™), which provides for monthly payments, with the full debt, it not
paid cnrlier, due and puyable on “T'his Security Ins!rumem

secures to Lender: () the repayment of the deli s videnced by the Nole, with imerest, snd ull renewals, extensions and
muodifications; (b} the payment of all other sums, with nrerest, ndvanced under paragraph 7 1o protect the security of this
Security Instrument; and () the performance of Borrorn cr's covennnts and agreements under this Security Instrument and
the Note, For this purpose, Barrower ¢oes hereby morigage zoamt and convey to Lender the following deseribed property

located in Cook

Lot number 3390 in Elk Grove Village Section 11, being u Subdlvision in Sections32 and 33,
Township 41 North, Range 11, East of the Third Principnl Mearidian, according to the plat
thereof recorded in the Offl"e of the Recorder of Deeds on August 24, 1862 as Document

18-h72-095, in Cook County, Nlinois.

BOX 334

which has the address of 1064 Brantwood Elk Grove Village
[Street) [City)

60007 . .
[2:p Code} ("Properly Address™);

48-33-116-017-0000

Nlinois

TOGETHER WiTH all the impravements now or hercalter crected on the property, and all ensements, rights,
appurtenances, rents, royaltivs, mineral, oil and gas rights and profits, waiter rights and stock and all fixtures now or
herenfter n part of the property. All replucements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred tain chis Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the esiate hereby conveyed and has the right to
muortgnge, grot and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower watrants and will defendd gencrally the title to the Property against all cluims and demands, subject to any
cncumbranees ol recordd.

THIS BECURINY INSIRUMENT combines uniform covenants for national u“, and non-uniform covenants with
limited vurintions hy jurisdivtion to constitute a uniform securily instrument coveripgs

Qo
ILLINOIS —Singlv Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT ‘)4"’ Form 3014 12/83
(1]

@' & {ILhaz04, VMP MORTOAGE FORMS » 13131203-B100 o (dOg821

County, Ilinois:
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1. Paymenl of Principai and Interest; Prepayment and Late Charges.  Dorrower shall promptly pay when due
the prineipul of und interest on the debt evidenced by the Note and any prepayment and Inie charges due under the Nate.

2. Funds for Taxes nnd Insurance.  Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
te Lender on the dny monthly payments are due under the Note, uniil the Nete is paid in ful), a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may nitain priority over this Security [nstrument; (b} yearly
teaschold paynsents or ground reats on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurnnce premiums, if nny. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow llems.

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (nctuding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Horrower interest on the Funds and applicuble law permits Lender 10 make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds, Lender
shali give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Scenrity Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly paymens of Funds, If the
smount of the Fxinas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o ke up the defleiency in one or more payments as required by Lender.

Upon payneéntin full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Linder. 3 under pasagraph 19 the Property is sold or acyuired by Lender, Lender shall apply, no later
(han immediately prier.fo vhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsc the sums secured by this Security Insirument,

3. Application of Faymants, Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliza: fiest, to fate charges due under the Note; second, to prepayment charges due under the
Note: third, to umounts panynble ardes paragraph 2; fourth, to interest due; and lasi, lo principal due.

4. Charges; Liens,  Borrower.shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority (ovor this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall puy these obligations in'the munner provided in purugraph 2, or if not paid in that manner, Borrower shafl
pay them on time direetly 10 the person ower payment. Borrower shall prompily furnish (o Lender all notices ol amounts
to be paid under this paragraph. 17 Borrower makes these payments directly, Borrower shall promptly furnish to Leader
receipts evidencing the ppnyments.

Borrower shall promptly discharge any lica which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation steried by the lien in a manner ucceptable to Lender, (b) contests in good
fuith the licn by, or defends agains! enforcement of thie lien in, legal proceedings which in the Londer’s apinion operate to
prevent the enforcement of the lien or forfeiture of any pari of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oyerithis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or taxe piie or more of the actions set {orth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveménts pow existing or hereaficr erected on the Property
insured against foss by fire, hnzards included within the term “extended coerage” and any other haznrds for which Lender
requires insurance. This insurance shall be maintained in the amountg id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrci io Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable 1o Lender and sko'linclude « siandard morigage clause.
Lender shuil have the right to hold the policies and renewals. If Lendet requires, orrower shall promptly give (o Lender
Wil receipts of puid preminms and renewal natices. In the event of loss, Borrawer shall give prompt notice to the insurance
varrier nnd Lender, Lender may make proof of loss if not niade proruptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be (polied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible nnd Lender's security is not lessened. If the
reslorstion or repair is not economically feasible or Lender's security would be lessened, the irsuronce proceeds shall be
applied 10 the sums secured by this Security Enstrumenlt, whether or niot then due, with uay ¢xcess raid 10 Borrawer. If
Borrower abandons the Property, or does not answer within 30 days a notice [rom Lender that the/incurance carrier has
offered to settle a chvimy, then Lender may collect the insuranve proceeds. Lender may use the proceeds 20 rephir or restore
the Property or to pay sums secured by this Security Instrument, whether ar ntot then due. The 30-dn; peried will begin
when the notice is given,

Unless Lender and Burrower otherwise agree i writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragrophs | and 2 or change the amount of the payments, If
under parageaph 19 the Property is acquired by Lender, Borrower's right to ony insurance policies and proceeds resuiting
from damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the agguisition.

6. Preservation and Maintenance of Property; Leascholids,  Horrower sl not desiray, damage or substanlially
chunge the Property, wlow the Property 1o deteriorate or commit waste, [F this Security lustrument is on a leasehold,
Borrower shll comply with the provisions of the lease, and if Borrower acquires fec tHtle to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing, .

7. Protection of Leader's Rights In the Property; Mortgage Insurance. If Barrower fuils 1o perform the
covenunts and ngreements contained in this Security Instrument, or there is » Jegal proceeding that may signifleantly affect
Lencder's rights in the Property (such us u proceeding in bankrupicy, probate, for condemnation or to enforce laws of
regulndions), then Lencer muy doand pay for whatever is necessary (o profect the value of the Property and Lender’s righis
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrwiment, appearing in couri, paying reasonahle attarneys® fees and entering on the Property 10 make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paeagraph 7 shall become additional debt of Borrower seeured by this
Securily Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
I't‘(]lll.‘ﬁlil'll.l pu_\‘nwnl‘
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