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MORTGAGE

THIS WIC RTGAGE (Security instrument'? 3 given on JUNE 27, 1988 . The morigagor is

KATHERINE A MILLEY, JA WIDOW AND BARBARA MILLER, A SPINSTER
This Securily Instrumonl s given to AQ BANK, FEDERAL BAVINGS BANK, which is organized and axisling undor the laws of THE
LNITED STATES, and whase address ir ;0. BOX 27800, ALBUQUERQUE, NEW MEXICO 87126 (*Lender*), Borrowar owos Lender the
principal sum of - FIFTY FIVE THOUTSAND AND 007100

Doltars (U,S, swunBE, 000, 00

Ths dabt is evidenced by Borrower's nole da'ad the same dato as this Securily Instrumont (“NO1G"), which provides Tor monthly payfnents,
with the fuli debl, f nol paid earher, due and payiole dpn  JULY 01, 2003

("Borrowar*),

This Security Insirument secures 10 Lengder: {(a) thé repaymenl of the dobl evidenced by the NO1g. with interex! and a3l renowals.
oxTensions and modihicaton: (b) the pryment of all Other Suns with intarest, advanced under paragraph 7 10 protect the security of this
Secunity Instrumaent: and (¢} the performance of Borfowe s/ covonants and agréements under 1his Security instrument and the Note. For
this purposo, Borrower dogs herpby warran! morigapp, D ant and convey 10 Lender the following describad property locatad in

COOK County. llinois,

LOT 63 IN CUMBERLAND EAST, BEING A SUBDIVISION OF THE SOUTHWEST
QUARTER OF SECTION 8, TOWNSHIP 41 NORTH, RAWCE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED
DECEMBER 8, 1838 AS DOCUMENT 12407682, IN COOK COUNTY, ILLINOLS.

BEPT—01 RECDORDING §$17 .25
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which has the address of 827 8. GOLF CUL DE SAC ROAD, DES PLAINES, 9‘ o ~3
15uee) {Cityd
tnos 600186 (*RProperty Addross'). ”

1o Coxted

TOGETHER WwWITH all the inprovoments now oOr harealtar afecled on tho proporly. and 2l easements, TIghls, appurtonances. rents,
royalties, mineral, ol and Qas rights and profits, waler rights and siock and all fixtures now or herealier 2 parl of the property, All

raplacerngn!s and ao0mons shall also Do coverod by 1his Securily instrument, All of tho foregoing i3 roferred 1o in this Security

Instrument as tho "Property.”

BORROWER COVENANTS that Borrowor 15 lawlully seised Of the ostalo heroby conveyed and has the righl 1o mortgage, grani andg
convey the Properiy and that the Properly 5 ungncurpberad, except for encumprances of record. Borrower warranis and will defend
gengrally the 1o 10 the Property againsl ail clams and demands, subjoct to amy encumbrances of record.

THIS SECURITY NSTRUMENT combings uniform covenants for nalional use and non-uniform covenants wilh limited variations by
junsaiction 1o constitute a urkforen Socurity Insirumant covaring real properly.

FORM 3014 12/8)
4788
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' . UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymaent of Principal and Interest; Prepsyment snd Late Charges. Sorrower shail prompiiy pay whon due 1he principal of
and 1ntgrost on the debl evidenced Dy tha Notg and any propamment andg lato charges due under the Nole.

2. Funds for Texss and insurance, Subjeci (O appilicable law or 10 a wrilipn walver by Lender, Bofrower shall pay 10 Lender on
1he gay MOnihly paymanis are due undor the Note until tha Note IS paid in full, 8 sum ("Funds™) equsl 10 one-twoelfth of : (2) yearly taxes
ang asses¥men!y which may altain priority over this Security Instrument: (b)Y yearly loasehold payments or ground ronts on the Properly, il
ary: (C) yearly hazard insuranco premiums: and (d) yearly morigage insurance prermiums. il any. Theses loms aro called “escrow items.”
Londer rmay oslanale tha Funds due on the basis of currgnt dala ang reasonadble estimates of fylure escrow hams.

The Fundgs shal' be held n an nstpution the deposits or accounts al which aro insurod ©Or gusrantead by 2 federdl OF Slale
agoncy (ncluding Lender 1f Lendor 15 such an instutution), Lender shall apply the Funds 1o pay tho escrow items. Lender may nol charge
lor holthn@ and applying the Funds. analvzing 1he account or vurifying (he @scrow (tams, unlass Lendor pays Borrower intares! on the
Funds and applicablo law permuls Lendor 1o maxe such a charge. A charge assessed by lendor in connoction with Borrower's entering into
thes Securty Insirumont 10 pay the cost of an independent tax ropprling service shall nol bo a chargo for purposes of the precoding
sonfonce. Borrower and Lander tay agras in wriling that wlerest shall bo paid on the Fumds, Unless an agreement is made or applicable
taw requiras ntores! to be pad, Lender shall not bo required to pay Borrower any intérest or oarnings on the Funds, Lender Shall give to
Borrowor, withoyt charge. an annual accounting of the Funds showing credins and debils to the Funds and the purpose for which each
dobit 10 tha Funds was made. Tho Funds aro pledged as additional securily for the suns secured by this Sacurity insirumaent,

it tha amount of the Funds held by Londor, together with tha (ulure monthly payment ol Funds payable prior 1o 1he due dites of
the oscrow iterns, shall oxceod the amoun! raqurad 1O pay the 03Crow ilmMs when due. the excoss shall bo, at Borrower's option. sither
promplly rppaid to Brircwer or credited to Borrowor on montiy payments of Funds. )t the amount of 1the Funds held by Lender is nol
sufficiont 10 pay thy e.irow nems when duo, Borrower shall pay to Lender any amount necessary 10 make up the deficiency in ohe Of
morg paymenis as required by Landar,

Upon payment in (ull of all suns securdd by his Security Instrumaeni, Lender shall promptly rofund 10 Borrower any Funds hold
by Lender 1l undor paragrapn 19 tho Property 15 sold or acquired by Lender, Lender shall apply, ho Ialer that immedistely prior to the sale
of tho Proporty or s acquisiczocoy Lender, any Funds held Dy Lender 81 The tima ol application as a cradit agninst the sums secured by
thus Sgocurniy Insirunont,

3. Application of Payments. Liiess applicablo (aw provides otherwise, al paymanis received by Londer under parapraphs 1 and 2
shall be applied: first, to 1ate charges duo_under the Note: second. to prépayment charges dua under 1the Note: 1hird, 1o amounts payable
undlgr paragraph 2: {ourth, 10 inlerost Zue: and 1as), 10 pHncipd) duo.

4. Charges; Llens. Borrowor shall pay alt 1axes, assessmenis, charges, fines and imposilions altribulableé 10 the Properly which
may altar priofily over this Secunily INSIrunu. and leasehcld paynents or ground ronts, IT any, Barrower shall pay those obiigations in
tho manner provided In paragraph 2. or il not pad i that manner, Borrower shall pay thern on fime directly to the person owed pryment,
Porrower shall promplly furnish 1o Lendar ail noices of amounls 1o ba paid under this paragraph, if Borrowor makos 1hese payments
diroctty. Borrowaor shall oromptly futmish Lendar recwip’s ovidencing (ho payments,

Borrowes shall promptly GiSCharge any lian whisr »ag priofity ovor lhis Security Insirumen! unless Borrowar: (8) agreos in writing
to the payment of the obligation secured by the tien {n L rounsor acceprable 10 Lender: (b) conlesls in good falth 1the lien by, or defends
aganst enforcomprt of tha lien in, logal proceedings whick’ v the Landar's opinion operaled 1o preven! lhe enlorcoment of the lien or
forfonure of any part ol tho Properly: or {¢) socures from jhe hoicar of the lien an sgreoment satisfactory 1o Londor subordinaling the
won 10 Wis Socurity Instrumont, I Lendor dotarmings that any pail of ‘the Property s subject to b lign which may sitain pricrity over (his
secyrly instrunent, Londor may give Horrower 3 nolico idonlifying 2 g lion, Borrowor shall satisfy tha lon or tako ona or more of the
achons sot forth above within 10 days Ol the gwing of nOlICD.

8. Hatard Insurance. Borrower shall xaop 1he improvements ndve ‘axisting or hereafler erected on the Property insured against
1055 by fire, hazards included within tha carm “oxianded coverage" ard any other hazards for which Lender requires insurance. This
insyranco shall bg mantandd (n tho amounts and for Yho pefiods that Lende’ ruguires, The insurance carrior providing 1he insurance shail
be chosen by Borrower subject 10 Lender's approval which shall not be unreasorakiy wilhhelg,

All insuranco policios and renowals shall bo accepiabis to Lender and shall ipsicde a standard morigage clauso, Lendor shall have
the right o KOl tho poboias and renowals. tf Lender requires, Borrower shall promtly give 10 Londer al raceipls of paid premiuns and
rengwal notices. In the evenl of loss, Borrower shall give prompl notlice 10 the Insuruigr carnier and Lander, Lendor may make propl of
10ss 1f not mMade promplly by Borrower.

Unless Lender and Borrowar olherwise agres in writing, insurance proceeds Sshe! Lo applied to raesioralion or ropair of the
Proporty damaged, 1f the resioralion or repar 15 economically faasible and Lender’s security is /.5 lpssenod, 1f the resloration or repar is
nat economically faasibie or Lender's socurily would be lpssenad, the insurance proceads shall be-spplied to the sums secured Dy this
Security Instrument, whathelf or not then due. with any excess paid 10 Borrower, If Borrowoer ab@iduns the Properly. Or d0es nol answor
within 30 daws p notica from Lendar that the insuranco carrier has offered to seotlle a claim, then ‘ander may collact tho insurance
proceeds. Lendor iy use the proceads 1o ropar Of restore the Propofly Of o pay sums socured By fthis Socurity instrument, whether
or not thon ¢uo, The 30-day period wil begin when 1ha notice IS given,

Unless Lender and Borrower othorwise agree in wriling, any applicalion of proceeds to pringipal Shali »o7 oxiend Or posipona ihe
due odate of lha monthly paymants referred 1o 0 paragraphs 1 and 2 of change the amount of the paymenlts. ). under paragraph 19 the
Properly 15 acqured by Londge, Borrowor's right {0 8ny insuranceé policies and procoeds rosulting from damage ¢ Tha Property prior 10
tho acquisihon shall pass 10 Lender 1o tha extant of the sums sacured by this Securily Instrumen! immediately prioy.tu tha acquisition,

8. Prosorvation and Maintenarnce of Property; Leasehoids. Borrower shall nol destroy, damage or substantially chanpe
Properly, allow |he Properly 10 delarioratg or comenil wasts, If this Segurity Instrument is ©n a loasehcld, Borrower shaill comply with
prowisions of tha 1sase. and |f Borrower acqures fee lilte 1o tha Property. the lsasehold and fap 1ille shall not merge unlass Lo
agreas 10 the merger v writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurancs. \f Borrowser fals o perform the covenanls
agreements contained in this Security Instrument, or there 15 a fegal procdednig that may Sighificanliy affect Landar's rights in the Pr
{such as a proceeding 1N bankruptcy. probale for condoemnalion or 1o enforce faws Or roguialions), then Lender may do and pay f
whalaver 15 necessary 10 prolect (he valyg of the Properly and Lender's righls in the Properly. Lender's action may include paying any
suns socured by a lon which has prionity over this Sgcurily Instrumeni, appesring in tourt, paying reasonablg sitorneys’ foas and amenng
on the Properiy 10 mako repairs, AlLhouph Lender may lake action under 1his parapraph 7. Lender does not have 10 do so.

Any amounls cisbursed by Lendar undar this paragraph 7 shall becorna additional debl of Borrower secured by this Secdrllv
instrument, Unless Borrowar and Lender agree to other terms of paymenlt, these amoOunts shall bear interes! from the date of
disbursement at the MNole rate and shall be payabla, wilh interesi, upan notice from Lender 10 Borrower raequesting paymenl.

W Lender requred Mortgage insurance as a condilion of making the loan secured by 1his Security Instrument, Borrower shall pay
the promuuyms reguirdd (o Manain the INsurance In Bffect unlii Such fime 35 the roquiroment for the insurance terminates (n accordance
with Borrowes's and Lender's wrillan agreament or applicabis law.

8. Inspection. Londer or ifs agent may make reasonadble eniries upon and inspections of the Property. Lender shall give Borrower
natice al the timo of or pridor to an inspection specifying reasonable cause {or the Inspection,
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9. Con&omnﬂlon. The procecds of any award or claim for damages, direc! of consequential, in conneclion with ary
congermnanion or other taking of any part of the Property, or for conveyance In liau of condsmnalion, 8re horaby assipned and shall
be pad to | ander,

In the gvonml of 3 tolal 1aking of the Property. the procesds shall be appliod 1o the sums Secured by this Securly Insirumant,
whather or not then dua, with any excess pad to Borrower. In 1he gvent of a parial taking of the Property. unless Borrower and
Lendor olherwise agrée mn wriling, the sums socured by this Security Insirument shall be reduced by 1ho amount of the procesds
multiphed by the Toliowmg fraction: {a) the 1otal amount of thp sumns secured irrmediately before tha taking. dwided by {b) the fair
markel value of the Property wrmadiatély balore the taking, Any batance shall bo paid 1o Borrower.

It the Property s abandoned by Borrowor, or if aftor nottce by Lendsr to Borrower thal the condemnor offers 1o make an
awarg Of sollie a clawn for damages, Borrower [ails 10 respond 1o Lender within 30 days alter the dole the notice is given, Lender
s authorized 10 collect and apply the procoeds. 31 i1S opuon. either 10 resforation or repair Gf the Properly or 10 1hs sums sacured
by this Securdy Msirumen!, whether or not then duo,

Unloss Lender and Borrowoer olhorwise agree in wriling, any application of proceeds 10 principal shall not axtand or posipone
1ho dup dalv of the maonthly pivmants referred 10 n paradgraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Reoiessod; Forbesrancs By Lender Not a Walver. Exiansion of tha time for payment or rmodification of
amortization of 1ha sums secured by this Securdy Instrungnt granied by Lender 10 dny Successor in inleros of Borrowor shall not
operate 10 reloase the habikty of the original Borrower or Borrower's successors In inleresi, Lendor shall nol be sequirod lo
COMMENCO Proceecings against anhy SUCCASSOr In intwresl or rafuse o oxtand tmo for payment Of Othorwise modify amorlization of
1ho suns socured D s Sacurily Instrument by reason of any demand made by the origingl Borrowar or Borrower's Successors in
Intpresl. Any forbgaram.o by Lender in exercising any tight or remedy shall not be a waiver of or preciude the axercise of any right
or ramady,

11. Succossors (ind Asslgns Bound; Jeint and Seversi Lisbility; Co-signers, The covenants and agreemunts of this Securiry
Insteurnerd shall bind and ool the successors ant assigns of Lender and Borrower, subjoct 10 (he provisions of paragraph 17,
Borroweor's covanant and ‘agrwerwnts shall be joint and several. Any Borrower who co=-signs this Socurily Insirument but does nol
oxocule the Nolo: (2) 1§ co-uquird s Sacurity ihstrument only fo morigage, grant and corwoy 1hak Borrower's interest in the
Properly ungor 1ho torms of this Sesurily Insteument: (b} is not personally obligaled 1o pay the sums secured by 1hs Security
insirumont; and (C) agrees that Lenloer a~d any olher Borrower may agroe |0 exiend, modify, (orbear or make any accommodalions
with ragard to the terms of 1hs Secunty Insirument or the Note wilhoul thal Borrower's consent,

12. Loan Charges. If 1he 1oan secure . rv Lhis Security Instrument 15 subject 10 & law which 3ets maximum [oan chérges. and
that law 1S (inaily inigrpreled So thal the intarest of other loan charges coflocted or 10 be collecied in connoction with the loan
oxcoed the perrmutted hrrats, than: (3) any such 'san . charga shall be reduced by the amount necessary 10 reduce tho cherpe 10 the
pormutiod vl ang (D) any sums airoagy coliociad from Borrower which exceeded permilled limits will be refuncted (o Borrower,
Lender may choose 1o make this refund by reducing 1h? principal owed undor the Note or by making & direct psymant to Borrower.
If o refund reduces principal, 1ho roduclion will ba trvalua \as a partial prepayment withoul any prepaymaen charge under the Note,

1). Legisiation Affecting Lender's Rights. If ericiment or expiration of applicable laws nas 1the effect of rendering any
prowision of the Note or this Sacutily Instrumeni unonfoicoable according 10 Its ters, Lender atl its option, may require lmymedine
paymant 1 fuil o! al suns secyred by this Socurily instruman’ and may invoke any remodios pormitied by paragraph 19, I Lendar
exorcisas this ophion. Lender shall 1a%o 1he stops spocified in W0 socond paragraph of parapraph 17,

14. Notices. Any nofnice to Borrower provided for in 1his Sacutity insteument shall be given by delivering it or by mailing il by
first class mail unlgss applicablo law requirgs use Of anather methcy. fha nolice shall be direcied tc the Proporty Addross or any
olher addrass Borrowar designates by nolice ta Lender. Any notice o Losder shell be piven by first class mail 10 Lender's adaross
stated horein Of any Othgr addross Londer dosignates by nolico 10 Borrower: Aay notice proviged for in 1his Secunity Instruyment shall
o doomod 16 hiave beon (wven 1o Borrower or Lender whon given as providzd ' tius paragraph.

18. Qoverning Law; Severablilty. This Security Instrumant shatl be governed by faederat law and tho law of the jurisdiction in
which the Proporty 15 iocaled. in tho ovent 1hat any prowssion or clauss for this Sacurily Insfrumeni or tha Noia conflicts wimn
applicable taw. such confhc! shat not affec! olther provisions (or 1ns Saecurity ksirumoni or the Note which can be given effecl
withoul the confhicting provision, To 1his and tha provisions of this Security Insirumont erd. 1he Noto are doclared to be sevorable.

16. Borrower's Copy. Borrowar shall be given one conformod copy of the Note ard. of this Security insirument.

17. Yransfar of the Property or a Buneficisl Intarest in Borrower. If all or any cart/of tho Property or any interast in it is
soid or transferrod (or ¢! a benoficial interest n Borrower Is sold or transferred and Borrower I8 no1 an natural persond withouwt
Lender's priof wrilien consent, Lender may. al iis option, require irwmediale paymen! In full of il sums socured by this Security
Insirumont, However, this ophion shall not bo oxercisod by Lender if exercise is prohibiled by <eders law as of the dale of Ihis
Sacuray Insirumen.

H Londor exorcises this oplion, Lender shall give Borrower notice of acceleration. The nolice-Cad. provide a period of not
tess 1han 30 days from tha dato the nollce i dolivered or mailod wilhin which Borrower musi pay all sums secured by this Secunty
Instrument. 11 Borrower fals 10 pay thosp Sums prior 10 the oxpiration of tNs poriod, Londer miy woke 8w i vmedas permillvd by
this Secunty Insitunent wilhout Tufiher nolice or demand on Borrowar,

18. Borrawer's Right to Relnstate. Il Borrower meois cartain conddions, Borrower shall have the right 1o0vaave enforcement
of s Secunly Insirumant ciscontinued al any lime prior 10 \he earlier of: (3} 5 days (or such othor poriod as applicable law may
spacify for rpinsialement) before sale of the Property pursuant 10 bny power ol sale conlained in this Sacurlty Instrument; of (b)
entry of a judgoment enforcing this Security Instirument, Those condillons are thal Borrower: (a) pays Lender all suns which then
would B9 due under tus Securily Instirumont and the Note had no acceleration occurred: (b) cures any defaull of any other covenanis
or agroornents: {c) pays 2/l expenses incurred in enforcing this Securily Instrument, Including, but not limited 10, feasonable altorngys’
1aps: and (U) 1akes Such action as Lender may reascnably reguire 10 a3Sure That the lien of this Securlly Instrument, Lender's rights in
the Property and Borrower's obligaton 10 pay the sumns soecured by s Sacurily Instrument shall conlinue unchanged. Updn
roinstatement by Borrower, ths Sacufity Insirumsni and the obhligatlons secwred hersby shall remain fully effectve as if no
accelorahon had occurred. However, this right o reinsiale shall not apply in the case of accelaration under paragraphs 13 or 17, “ y

3
NON-~UNIFORM COVENANTS. Borrowers and Lender furiher covenant and agree as follows:

19. Accoleration; Remedios. Lender shall plve notlea 1o Borrower prior to acceleration following Borrower's breach of
any covenant or agrsement In this Security instrument (but not prior ta scceloration under paragraphs 13 and 17 unless
sppiicable law provides otherwisol. The notice shall apecify; {(a) the default; [b) the sctlon reguired to cure the default; fc} »
date, not loss than 30 days from the date the notice Is given to Barrowsr, by which the dofsult must be curod; and (d} that
fallure to cure the default on or bufore the date spacified in the notice may result in acceleration of the sums sscured by this
Securlty instrument, foreclosure by Judiclsl procesding and sale of the Property, The notice shall further Inform Borrower of
the right to reinstate after scceleration and the right to assert in the foreclosure procesding the non-existence of s dofault or

ILLINOIS . suwngie Family - FHMA/FHLMC UNIFORM [INSTRUMENT FORM 30174 12/83
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index -- Rate Caps)

8508481

- TH!IS ADJUSTABLE RATE RIDER is made 1his 27TH day of JUNE \
19 88 , and is incorporaled intc &and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Sscurity Deed {(the "Securilty
Instrument”) of the same dale given by the undersigned (the “Borrower™)
to socure PRBorrower’'s Adjustiable Rale Note (lha “Nole"}) 1o ABQ BANK,

FEDERAL SAVINGS BANK (lhe “Lender“] of the same dafe and covering {he
property describaed in the Security Instrument and located at:

827 S. GOLF CUL DE SAC ROAD DES PLAINES, ILLINOLIS 0018
{(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING fOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ACUITIONAL COVENANTS. |1n addition 1o the covenanlts and agreements
made in_ ’he Securily Instrument, Borrower and Lender furthar covenant

and agree/a; foillows:

A. INTEREST RATR-AND MONTHLY PAYMENT CHANGES

The Note mrovides for an initial inleresl rale of 8.000%. The Nole
provides faor changes in the interest rate and the monthly paymenls as
fol lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rale.. | will{ pay may changes on the firsl day
of JuLvy , 1989 , (erd on {hal{ day every 12 months lhereaflter
Fach dale which my inlerefl rate could change is called 8 "Change Date.”

{B) The Index

Beginning wilh the first Change Dasle, my inleresl rate will be
based on an Index. The "index' is the weekly average yield on Uniled
Stetes Treasury securilies adjus ad. 10 a conslant maturity of 1 year, as

made available by 1ihe Federal Hgssrve Board., The mosl recunt Index
figure available as of Llhe date 4% days before each Change Dale is

called the " Current Index."
If the Index is no longer availalla. Ihe Nole Holder will choose a

new index which is based upon comparsule “nformalion, The Note Holder
will give me nalice of this choice.

{C) Calculation of Changes
Before each Change Dele, Lhe Nole Holue/ will caelculate my new
- interas! trale by adding TWO AND THREE-QUAPCRS
percentage points { 2.750 %} to the Curren!l 'Index. The Note Holder

will then round lhe resull of lhis addilion to the neares| one-sighth of
one percentage point {0.128%). Subject lo the limilg stated in Seclion
4{D) below, 1his rounded amount will ba my new interes! _rate until the
next Change Dale.

The Note Holder will then determine the amounl  /cf the monthly
paymenl tha| would be sufficient to repay the unpaid principal that | am
expected to owa at the Change Dale in ftuyll on the maturii, dale al my
new inlerest rate in substantially equael payments. The recult of thig
calculation will be the new amountl of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am require to pay at the first Change Date
wifl not be greater than 10.000 % or Jess 1han 8.000 | %
Thereafler, my interast rate will never be increased ©Or decreased on any
single Change Dale by more ihan two parcentage points (2.0%) from lhe
rate of inferest | have been paying for the preceding TWELVE montihs,
My interest rale will never be greailer (han 13,000 %. o0

(E} Effective Date of Changas n gg

My new inlerest rale will become effective on each Change Déle. | ()
will pay the amount of my new monihly paymenl beginning on 1ihe first ¢n
monihty payment date after tha Change Dale until the ampoun!| of my (A
monthiy payment changes again, wa

=}

MULTISTATE ADJUSTABLE RATE RIDER «-ARM B~2«- Psmg|? F’,-an ~<Famnie Mae/breddia Mac Unitorm imitrumest Form 3111 3786
01142 - 00 10
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{(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes

in my interest rate and the amount of my monthly payment before (he
effective date of any change. The nolice will include information
required by law lo be given me and also the title and lelephone number
of a person who will answer eny quesliaons | may have regarding Lthe

notice.,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenan! 17 of the Securily Instrument is emended 10 read as
follows:

Transfer of the Property or a Beneficial Interest {n Borrower. !f
atl or any part of {he Property or any interest in il is sold or
transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a netural person) withoul Lender’s prior
writipns consent, Lender may, al ils oplion, require immediate payment in
full Z/of all sums secured by this Security Instrumeni. Howaver, this
option ~hall not be exercised by LlLender if exercise is prohibited by
foderal /fow as of the date of this Security Instrument. Llender also
shall no'  zZxercise this opticn if: (@) Borrower ceuses lo be submitled
to Lender 4 nformation required by Lender o evaluate the inlended
transferee €s.if a new loan were being made 1o the iransferee: and (b)
Lender reasoneoivy delermines 1hat Lender’s security will nol be impaired

by the laan ascuaplion and that the risk of & breach of any covenanl or

agreamont in this Securily Instrumeni is acceplabl!e lo Lender.
To the extent permilted by sappficable I(aw, Llender may charge @
reasonable fee ®: 3 condition to Lender’s consent to the loan
to sign an assumplion

assumplion. Lender may =!so require the lransferae
agreement that is accebtable lo Lender and lhal obligates the transferee
lo keep all the promisos~and agrgemenls made in the Noteg and in Lhis
Security Instrument. Borrrower will conlinue to be obligaled under the
Note and this Securily ltusirument unless Lender releases Borrower in

writing.

If Lender exercises I1h2 ontion 1o require immediate payment in
full, Lender shall give Borrcwe: nolice of acceleralion. The nolice
shall provide a period of nol lass.than 30 days from the date the notice
is daelivered or maiied within whiich Borraower musl pay all sums securad

if Bo/rower fails lo pay these sums prior
mpy invoke any ramedies
notice or demand

by this Security [nsirument,.
1o |he expiralion of 1his periog, ~lLender
permilted by this Security i{nstrumeni /withoul furthar

on Borrower.

BY SIGNING BELOW, Borrower accepis @and agrees lo the lerms and
covenants contained in thigs Adjustable Rate Ridar,

/Ca(f/ima el f)Mfff’o ................. (Sest)

“KATHERINE A MILLF -Borrowar

T ocbaa \f\')(...klf/.‘,gi;z.. T

~Horrower

BARBARA MILLER

{Seal)

~-Borrowar

{Scal)

~Borrowaer
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any other deifonse of Borrawer fo eccolerstlon snd foreciosurs. |f the dafsult Iz not cured on or beiors the date specified In
the notice, Lender mt its option may require immediate payment [n full of sl sums 3scured by this Security Instrument without
further demand and may forecioss this Securlty instrument by Judicial proceeding. Lendar shall be entitis to collect i
axpenses Incurrod In pursuing the remaedies provided (n this paragraph 19, Including, but not limited to, reasonable stiorneys’
fees and costs of title evidencs.

20. Lender In Possesslon. Upon acceleration under paragraph 19 or abandormoent of the Proparly and al ary time priof 10 the
expiralion of any poer:od of redemplicn following judicial sale. Lender (in person. by agent or by judiclally appoinied recoiver) shal be
onlitled 10 onler upon, take possession of and manago the Property and o collact the rents pf 1he Property including those past due,
Any tenis collected by Lender Or the receiver shal be apptied (irst to payment of 1he cosis of managemanl of 1he Property and
collaclion of rents, including, bul notl limiled 10, receivar’s feas. premiums on raceivar's bonds and reasonable attorneys (ees. and
than 1o 1he sums securad by this Security instirument,

21. Relosss. Upon pamment of all suns secured by 1his Security instrumeni, tenagar shall release this Security instrument

withpoul charge (o Borrower, Borrower shall pay Any racordation costs,

22. Walvar of Homoegtesd. Dorrowor waves all right of homasioad exemption in tha Propertly.

23. Riders to this Security Instrument. If one or more ridurs are oxocutod by Borrower and rocordod 10gother with 1his
Securily Instrument, the covenan!s and agreements of each such rider shall bo incorporated into ang shall amend angd supplemen! the
covenanls and agreemants of 1S Security Instrument as if the rider(s) were a part of ths Securily Instrument. Chock Bpplicable

nder(s).

oY adjustable Rarg Ridar Condorunium Rider ——— 2=4 Family Rider
AND ADDENDUM TO ADJUSTABLE RATE RIDER.
Craduated Paymenlt Rider Planned Unit Developmen! Rider

Crrignis) (spocify)

8Y SIGNING BELOVY, Borrower arcepts and agraos 1o the 1orms and covenants conlained in this Security Insirument and in any
nidor{s) exoculed by Borrower and 1i<orded with it

. . * 7 . - ’
NAectE s veedd S o ) _(Soan ; .
~Botrowas

‘Botrower

KATHERINE A MILLER BARBARA MILLER

(Soal) ) (Seal)
-Borsower =Borrower

T NS s T e e s (Space Below This Line foi Acimomlied rmoal

“QFFICIAL SEAL"
COOK RHONDA TREHOLO

STATE OF ILLINOIS. Counly sv Notary Public, State of Hlinols
My Comemission Expires 6/3/91

THE UNDERS LGNED a Notary Public in and for raia—J
KATHERINE A, MILLER . A WIDOW AND BARBARA MILLER A SPINSTER

parsonally known to me 1o be 1ha sane person(s) whoso name(s) ARE 2 subscribed 1o 1he

foregoing Insifunent, appearod befora me (Ms day in person, ang acknowledged thal T he i signed and
dolvered tha sad insirumont as ___LHEIRrao volumary act. for the uses and purposes thersin sot forth,

%‘“g"" undar my hand and officral saal, this 210 e Jay of
19

My Cormmussion expiras: C:QL\ OV\‘(/;&‘QJ?A"/&éi

(Notary Public)
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ADDENDUM TO ADJUSTABLE RATE RIDER

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made on this 27TH day
of JUNE , 1988 and is incorporaled inlo and shall be
deemed !o amend and supplement lhe Adjusteble Rete Rider of even dale
herewilh {hergin “the Rider”) and (he Mortgage, Oeed of Trust or Desd
to Secure Debt (collectively with Rider herein "lhe Sscurily
Ingtrumenl”) given by the undersigned (herein "Ihe Borrower") lo ABQ

BANK, FEDERAL SAVINGS BANK (herein “the Lendar") and covering the
proper by described in the Securily Instrumenl localed at:

827 S. GOLF fUL DE SAC ROAD DES PLAINES,, (LLINOIS 80018
(PROPERTY ADDRESS)

Paragraph 4 of” tiea Rider is amended by |he fol!lowing additions:

4(F) Limited Payments

For the firsl 48 paymeai, installmenis, my required monihly paymen!
will be less than that. raquired to fully amortize my loan by the
maturily dale siated in the Security Instrument. The monthly payments
that | will be obligated to cay during this period will be computed
based upon a payment rate which is less than the inlerest rate that
is provided for in the Security lusltrument, which will be determined

as follows:

For Installments 1-12: 2%-Uwo-percentage-pointed-/ 2.01% (two and 1/100 percentage
points) below the initial interest rate.

initials

B\

For instaliments 13-2d: 2% (two percentage points) baow the 2nd year inlerest rate,
For installments 25-36: 2% (iwo percentage points) balow iniy Jrd year interest rate,
For installments 37-48: 1% (one percentage point) below the +/ih year interest rete.

initials

In all subsequent years, my monthiy paymenis wil!) be compuled based
upon Lhe interes! rale as provided for in the Securily lnstrumenl,

/ = ' g -
Ko Ok ccnlot) Dratlocs Dw\_&h_
BORROVVER BORROWER  BARBARA MILLER

KATHERINE A MiLLER

BORROWER BORROWER

SOLUTICN/YS YR
MARCH, 1985

00870-0785 -
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