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DENHIS P. SCHENK
ST. PAUL FEDERAL BANK |
FOR SAVINGS RN, s1otomsi

670Q W, NORTH AVE
88285717

CHICAGO, IL 60835 o

THIS MORTGAGE is made {hi$ t7eh . - &ay of Jrzné, 1988 , between the

Mortgagor JOSEPH C GRZYCH AND CYNTHIA A GRZYCH, HIS WIFE , ) )
(herein “Borrower”), and the Morigagee. ST. PAUL FEDERAL BANK FOR SAWNGS, 'a corporéttdn organized and

existing under the {aws of THE UNITED STATES OF AMERICA whose address is 6700 W. NORTH AVENUE,
CHICAGO, ILLINOIS 60635 (herein “Lender”).

WHEREAS, Borrower is indebled to Lender in the principal sum of US. *3'500 0o . which
indebtedness is evidenced by Barrower's note dated 06/ 17/88 and extensions and renewals thereol (herein
Note”), providir.g 'or monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid,

due and payable'¢a, JUNE 20, 1998.

TO SECURE to Lendrr the repayment of the indebtedness ewdenced by the Note wrth intarest thereon: the paymem of
all other sums, with int<res1 thereon, advanced in accordance herewuth‘ { proteci the security of thls Mortgage and the
performance of the convenanis and’ ag reements of BorrGwer herein coniained, ‘Borrower does hereby mongage grant and
convey to Lender the foliowing dascribed property localed inthe County ol  COCK ,Slale

of lHinois:

LOT 4 IN SUPERIOR HOME BUILDERS. SUI'DIVISION GOF LOT 15
{EXCEPT TEE EAST 116.55 FEET OF THE ‘W.ST 149.55 FEET CF THE
SOUTH 15T7.55 FEET THEREOF} OF MOGRE*S APDITION TO OAK ‘LAWN,
A SUBDIVISION OF THE WEST 1/2 OF THE NaR ‘EAST 1/4 AND-
ALL OF THE NORTE WEST 1/4 OF SECTION. 4, TOWL.SJIP 39 NOBTB,
RANGE 13, EAST OF THE THIRD PRINCIPAL HERI]) “Al, TN COOK

COUNTY, ILLINOIS.
P.I.N. #24-04.115-00%

5k13 W OTTO PL OAK LAWIL 501153

which has the address of
(hereln “Property Address"};

TOGETHER with--all the improvements now or herealler erected:on the properly, and ali.easements, righis,
appurienances and renis all ol which sha!l be deemed to be and.remain apartofthe proper!y covered by this Mortgage; and
all of the foregomg together with said property (or the Iéasahold astate if this Mortgage is ona |easeho|d) are hereinafter
referred to as'the * ‘Property.”

Borrower covenants that Borrower is Iawfulty selsed of lhe es!ate hereby conveyed and has the nght io mortgage grant
and convey the Property. and that the Property is unencumbered except. for encumbrances afrecord, Borrower covenants
that Borrower warrants and will defend generally the title to the Property ‘against: all.claims and demands, subject 1o

encumbrances of record.

2604 OCT B4 N.LINOIS—HOME IMPRDVEMENT~1/80--FNMA/FHLMC UNIFORM INSTRUMENT "Modiﬂerﬂ araz”
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1. Payment of Prlnctpal al te S HOTTOW Iy hengue incipd! and interest indebtedness

evldenced by the Nole and Jale charges as:provided: in;the Note.:

. 2. .Funds for Taxes and Insurance, Su bject tas appllcable law. or a written wawer by Lender, Borrowershali pay toLender
on the day monthly payments.of principal.and: interést are;payable: under:the Note;.untii. the Note-is paid.in full, a sum
(herein "Funds”) equal. to. ona«!welﬂh ‘of the yearly taxes and: assessments ,(includlng condommium and; planned unit,
developmenl assessments, if any) which may attain priority over this Mor‘tgage and ground renlis-an the Property. itany,
plus one-twelith of yearly premium instalimentsdor hazard msurance. plus one-twelith ot yearly premium Installmenls for:
mortgage insurance; if any; all: as- feasonably’estimated initially and: from-time 10 time by Lender: an: the, basis:of.
assessments and bills and redsonable estimates therebf. Borrower shall not be’ obligated to make such paymants of Funds
to Lender to the extent that Borrower: makes such paymenis to the holderof a prior mortgage or deed of trustif such holder
is an institutional lender.. .

I{ Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which areinsured...
or guaranteed by a Federal or stale agency {incluging LenderifLenderis such an instilution). Lender shallapply the Funds!
to pay said taxes, assessments;insurance premlumsand ground rents:Lender may not charge for so holdingand applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower
interest on the Funds and applicable law permits Lenderiomakesucha charge. Borrower and Lender may agree in writing:
at ihe time of execution of this Mortgage that interest on.the Funds shall be paidlo Borrower, and uniess such agreementis -
made or applicable law requires. such interest to be paid Lender shall not be required to pay Borrower any interest on.
earnings on the Funds. Lender shall give to Barrower, without charge, an-annual accounting of the Funds’ showing credits
and debits to Lhe Funds and the purpose for which each debit to the Funds was made The Funds are pledged as additional
security for the sums secured by this Morigage.

1 the amount of the Funds held by Lender, together with the future maonthly mstallments of Funds payable pnor ta the:
due dates of taxes. assessments, insurance premiuims and ground rents, shall exceed the amount required to pay said.
taxes, assessmer’s, ‘nsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option;
either promptly repaid to Borrower or credited to Borrower on manthiy installments of Funds. if the amount of the Funds
held by Lender shallnot be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due, |
Barrower shall pay to/.ender any amount necessary to make up 1he deficiency in one or more paymenlts as Lender may
require.

Upon payment in full 2 a'. sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph/17. hereof the-Property. is sold or the Property. is otherwise acquired by Lender, Lender shall,
apply, nc iater than immediataly/prisr to.the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a cred’( ngainst the sums-secired by this Mortgage.:

3. Application of Payments. Unl¢se-applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1and 2 hereof stiZii be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest pay: bir on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Truzi; Lharges; Lilens, Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agresment with a lien which has priority over this Monigage, including Borrower’s
covenants {0 make payments when due. Bor/ower shall pay or cause to be paid ail taxes, assessments and other charges,
fines and impositions altributable to the Property rhich may attain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the nnrrovements now existing or hereafter erected on the Properly insured, e
agalnst loss by fire, hazards included within the terrn “2»ended coverage" and such other hazards as Lender may requnre
and in such amounts and for.such periods as.Lende( raay require. .

The insurance carrier providing the insurance shall be choisnby Borrower sub]ect to approval by Lender; prowded that~ ¥
such approval shall not be unreasonabfy withheld. Al insuri nce ,)ollcles and renewals thereofshall beinaformacceptable,
to Lender and shall include a standard rnortgage claiise in 2ol of and Ina'torm acceptabie to Lender. Lender shall hav
the right to hold the policies and renewals thereof, subject tothe tarms of any mortgage, deed of trust or other security, -
agreement with a lien which:has: priority over this Mongage . s,

In the event of loss, Borrower shail give prompt notice to the insd irsnce carrier and Lender. Lender may make prool of‘
loss if not made promptly by Borrower. ’

Unless Lender and Borrower otherwise agree in wrmng. insurance proc2eds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is ‘economicall’ feasible and the security of this Mortgageis not
thereby. |mpa:red If such restoration or repair Is not economically feasible ¢ v the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mcrtgage, with the excess; if any, paidto,
Borrower. If the Property is abandoned by Borrower, or if Borrower tails to respens to Lender within 30 days from the date_
notice is mailed by Lender to Barrower that the insurance carrier offers to settle’a.!a' m for insurance benefits, Lender is
autharized to collect and apply the insurance proceeds at Lender's opticn either to rastGration or repair of the Property or
to the sums secured by this' Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procee s to principal shalt not extend or‘
posipone the due date of the monthly instaliments referred to In paragraphs 1 and 2 hereof or t:hange the amount of such-
installments. It under paragraph 17 hereof the Property is acquired by Lender, all right, title a=~d interest of Borrowerin and
to any insurance policies and in and to the proceeds thereof resulting from damage to the Propery pnor to the sale or
acquisition shall pass to Lender 1o the extsnt of the sums securad by this Mortgage immediaely prior to such sale’or
acqwsmon

' §:; Preservation and Maintenance oi Property, Leaseholds; Condomlnlums. Planned Unit Developmin’s. Borrower shall.

~keep the Propertyin'goad’ repeﬂrand shalfnotcommitwasie or ‘permit impairment'or deterioration of the P operty and'shall:
comply withthe pravisions of any.lease if this Mortgage isoni a leasehotd. I fthis Mortgageis'onaunitina tontominiumona-.
planned unit development, Borrowar shall perform all ‘of Borrower's obligations under the declaratior ¢ covenants.
creating or governing the condomlnlurn or planned unil development, the by-laws and regulations of the condaminiumor
planned unit development, and constltuem documents.

*7. Protection of Lender's Securily. If Borrower fails to’ perform the covenants and agreements contalned in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in-the Propenty, then
Lender, at Lender's option, upon notice to: Barrower, may make such appearances, disburse such sums, including
reasonabie atlorney’s fees, and take such action as is necessary to protect Lender's interest. If Lander required morigage
insurance.as a condition of. makmg the.ioan secured by this Mortgage, Berrower shall pay the premlums required to
maintain such insurance in eHéct unill such time as the requirement far such insurance terminaies in accordance with
Borrower's and Lendei's written’ agreement or’ apphcabie law.

- Any amaounts disbursed by Lender pursuant to'this paragraph 7, with interestthereon, at the Note rate, shall become
additional indebtedness. of-Borrower:secured by this Mortgage. Unless Barrower and Lender agree to other terms of.
payment, such armaunts shall be; payable upon notice from Lender to Borrower requesling payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

B. inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided .
that Lender shatl give Borrower nolice prior to any such inspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9. Condemnation. The proceeds of-any award or claim for damages, direct or consequential, in connect:on with any
condemnation or other taking of the Property, or part thereof.,or far conveyance in lieu of condemnat:on‘ are hPreby
assigned and shall be paid to Lender, subject to thelerms of any mortgage ‘deed of trust or other security agreement wilha
fien which has priority over this Martgage.

10.. Borrower No! Released; Forbearance By | Lender Nota Waiver. Extensmn ofthe !sme for paymenl or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of Borrowsar shall not
operate to release, in any manner, the liability of-the originai Borrower and Borrowet’s successors Ininterest. Lendershall.
‘not be required to commence. proceadings against such-successor or refuse to extend time for payment or otherwise
modify amortization of ihe sums secured by this Morigage by reason of any demand made by the original Borrower and:
Borrawer's successors in interest. Any forbearance by Lender.in exercising any sight or remedy hereunder, or otherwise
aflorqied by appiicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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Loan No. 03104309246
Date: 06/17/88

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is incorporated into and shall be deemed tc amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “Securily Instrument ™} of the same date given by the undersigned (the
“Borrower™) to secure Borrower’s Note Lo St. Paul Federal Bank For Savings (the“Lender™) of the same date (the *Note™)
and covering the property described in the Secufity Instrument and located at:

5413 W OTTO PL OAK LAWN IL 60453

(Progerty Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthe: covenuant and agree as follows:
A, TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenan: 15 of the Security Instrument is amended to read as follows:

16. Transfer of the I'1o4etiy or a Beneficinl Interest in Borrower. ([ all or any part of the Property or any interestin it is
sold or transferred {or ii a'oznelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writienconsent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrament,

II' Lender exercises this option. Leader shall give Borrower notice of eceleration, The notice shall provide a period of
not less than 30 days [rom the date the'notics is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fatlf to oy these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withowt further notice or demand on Borrower.

By SIGNING BFrOw. Borrower accepts and agrees 10 the terms and covepant cantained in this Due-On-Transfer
=

Rider. N\

-Borowsr

. / ............... (Seal)

+Borrower

DEFT—91 RECORDING . $15.85
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