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RERECORD TO CHANGE CONVERSION FEE
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UNIFORM COVENANLJ b!ower and Lcnder covenanéanSr!ﬁQc asgﬂ Q I Y

1. Payment of Pri cipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and mter on the debt evidenced by the Noté and any prcpayment and late charges due under the Note. -

2. Funds for Taxés and Insnrnnce Subj épphcable law-or1o A written waiver by. Lender, ‘Borrower shall:pay. .
to Lender on the day monthly, payme ré due-under the.Note,: untif the. Note is: pmd in fll, a sum.(*Funds™).equal-to. .
one-twelfth of: (a) y:arly taxes; and; ass&csmcnw wh1 'rnay attain; pnonty over this. Secunly Inslrurne b). yearly_.
.lensehold paymenits ar ground rems on’ the: Property ifany;. (c): ycar]y hazard1 msurance prermums, “and..(d). vearly”
- mortgage insurance premiums, if;any. Th&sc items a 'callccl 2'escrow items.” Lender may estimate the Funds'die on the
basis of current data and reasonablée estimates of futu ’row 1tems

the'

The Funds shali be held inan :nstrtunon
istate agency (including Leénder if:Lender is'such an’ strtuuon) Lender shal! apply the Funds 1o pay the’ escrow items.
Lender may not charge | for ho!dmg and applyrng'-the‘Funds, anaJyzmg lhe account or venfymg the escrow itéms;, unless,_

.- Lender may agree in wntmg th
. ‘requrres interest to be pald..Le )
‘shall'give ic Borrower;, Wwithol
. purposc for whrch ca‘ch debit'to th

unt reqmr ‘o pay

'to Bo wcr or creducd 10 Bgrrowcr on monthly payments of Funds, I the .

A ) b TS rompt]y u:fund to Borrowcr' S e
‘any Funds held.by Ler de__, Tf Agr; ! xsF ! cqu ed. 0y I‘Eendcr, Lender shall apply. no later... -
than immediatély prior i th : e P acquisiti und

1.

application as a credit agau. Bt u Sur
3. Appllcation of Puvm Jn i la ,' , rsc. all paymcnts received by Lender’ under .

o paragraphs 'and 2 sha!l beapy T char der: th cond,.to prcpayment charges diie under the’

“held by Lcndcr at the time of

Borrower shall ‘pay thcse oblrg

: S pgy_ thcrrl on- trrrre d.lrectly to't

is.

g Borrower shnll pro pt]y d:scharge an

agrees in writing to'the paym

faith the lien by,or ‘defends -agai

prcvcnt ‘the'enforcement of the liénor forl

~agrcement sausfactory ta Lender subordlnatmg

‘the. Property 1s subject 10 a hcn 'Tﬁ:hrm tia is: Secumaulnstmm:ni -Lénder: mny g:ve Borrower a

! sfy 1 OT. rnore of the actions’set forth abovc wn‘ﬁm 10 dayS"

- ofthegiving of notice.

'reqmrcs insurance. This insiira e maintained in the, aad: for the’ pcnods that’ Lendc_“ requlr&s. The
‘insiirance carrier provrdmg the insurance shall be ‘ by Borrower' ...m_]ect ta Lender's ‘approval which shall not be

i

unrensonab]y withheld.:: = .~ 7 0
. _All insurance pollc:s a d rcncw“ _s, shall. bc acccptablc to Lender and shaltinclude a standard mongage c!ause

Leénder shall have the nght ta hold the' polrcr&s and Tenewals. If Lender requxr&s, Licitower shall promptly give'to Lcndcr:‘

all recelpts of paid premiums 2 and. Tenewal notices. In the. evcnl of! loss,.Borrower shalt'give nrompt notice to the insurarice’
carrler and Lender. Lender may make. proof f lqss lf not made promptly by ] Borrower.

Unlﬁs Lcndcr and Borrchr therwise' agrcc in'wtiting, insurance, proceeds shall b apnlied to restoration or repair

ioi 3 econorm@ally feasible and Lender’s se. turity is.not, lessened. If the .

er’s secunty would be lesscned ‘the insp: wnee proceeds shall be

& i1 Borrowar. If.

ient;; whethcr ‘or not lhcn due The 30 day’ pociod will bcgm v
when thenoncersgwen O o st
‘ : Unless Lender. and Borrowcr othcrw:se agree in. wntrng, any apphcauon of proceeds to prmcxpal shall no: extend or
" postpone thedue date pf the monthly pa or: ed toin paragraphs Vand 2 or change the amount of. the paymenls.‘l_f_ o
bnder.paragraph-19 the Prope 1 it 16 any i PO §dnd’ o
. from damage;to'the: Propcrt
. Instrument lmmcdrately pri
6. Proservatmn and M

Borrower shail comply withithi
fee trtlc shall notmerge un!ss

J _ph 7 sha!l becomé éddmonnl debl of, Borrower_sgcured by thts..
Security.. Instrument; Unless B er.a r;e__e to other terms of 1 payment, thse amourts, shall bear it terest from:_,_r :
the date of disbufsement at’ the ‘rate- and esha 1 be’pa?ible‘.rmth interest, upon notice: ffom! Lender to"Borrower

T requstmg paymcnt
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. 19.. Accelerntion' Remedles Lender shall give, notlce tu‘Barrower prior. to acceleration followmg Borrower’s
breach of any covenant or agreement in tlus Security‘lns;trument (it not pnor to accelerat:on under paragraphs 13and17,
unless apphcahle law provides otherwise), The not ¢ e r}gn_t!_‘\g_,‘

“defgult; (c) & date, not Jess than 30 days from the datg e N ',I_ISII_.";I_![_Q cured;. .
and {d) that fajlure to cure the default on or before th { ) e Sul
secured by this Secunty Instrurnent foreclos T
inform Borrower of the nght 1o reinstate er accele :
existence of a default or any ot
before the date specified in. the 1
this Security Instrument w:tho

Al spéclfy' (a) the default ‘(b).the action. requf;
is given to Borrower, by which the: del‘gp
.p“ec:ﬁed in the notice may result tn accelcrnt

essio nac ragmph _9 or abandonment of the Propeﬂy and at any time,
prior to.the expiration’ of’ 'ny ‘period of f ! Y alc. Lender (in person, by agent, .OF by, Judscrally :
‘ cnutled o.en yssession of and. manageé the Property and to colléct the rents of;
the Property mcludmg thos}c pgsg dul} ent der ‘receive iex
. costs af- msnagemen of ithe, Property;and colle
Feceiver's bonds and reasonuble at mcy fecs a !
21, Release, Upon payme' ¢ of all sums secured by thls Secunty Instrumcns, Lender shall reléase thls Security

Instrument w:thout chargc to Borrower Borrowcr shn]l pay any recordatxon costs,
22. W:uw x.f Homeﬁtend. Borrower waives all nght of homestead excmpt:on in the Property
23, Riders 1o this Security Instrument. If one or more: ridérs are executéd: by Borrower and recorded together with.

_this Securny Instrvinent,. the. covenams and: agreemehts of. aach 'such rider shall be méorporated into and:sheiliamend. and .

supplement  the covena:ts-and.; agrcemcnts of: th:s Secnnty Instrumcnt as’ :If the, nder(s) were g part of this Secarity
- Instrument.. [Checkapp‘.ca‘nlebox(es)] e .
[:]x«djuslablc ka... u*lcr ) D Condomlmum Rxder 124 Fam:ly Rider

D Graduated Paymem ?n*er : D Planned Umt Developmem Rnder\
D'Other(s) [spemt'y]-

BY S[GNING BELOW,; Borrow:r acr....*s and Agrees: t0; the; tcrms and covenants contamed in this Sacurity
lnsirumcnt andin any nder(s) execmed by.E orrover and rccorded w:th it

(Seal) .
—~Borrower

-Borrower

Jz ; — (Seal)
-Borrower

‘[Space Below This Line For Acknowledgmen!] ''—

'-STATE OF ILLINOIS, @CJD \L County ss’é "

I, \J—&l\e, 0\\3&1‘5\&\\1&. . , a Notary Publac in.and for'ssla county and state,

do héreby certify that RONALD J. HERR, BA(}!ELOR AND' STEVEN J. HERK, 3ACHELOR

‘ . personal]y known m mc lo be the same person(s): whose name(s) ARE

_subscnbed to the forcgumg mstrument appcarcd bcforc ‘me- thisiday’ in'pefson, and acknowledged that The
“signed ‘and delivered the: saad;m;tru;pem as “ THEIR free and’ voluntary ait, for the uses and’ purposes thcrem
Cset réifh

Given undrr my hand’ and ofﬁcml seal thr. a.q‘u’{-day of | AU&&JS_\_ s 1A9 g? »

q-22-70 ‘ |

‘ Notiry Public ™ |

My Commtssnon expires:

PREPARED BY: i "OFFIC'AL—SSEA‘L%:
t- B

KAREN BUCK- _ yo
SCHAUMBURG, IL _601;

REcokD AND RETU§ﬁ3¢

fSCHEUMBURG,

egrgm.

Ll

L3
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. The conversion can- only Lake placc on‘thc ﬁrst. second or third Changc Date. Each Changc Date on-which my
interesi rate can convcrt ‘from-an adjuslable ¢ 10 a fixed raie alsois called the “Conversion Date.” - I can convert my

interest rate only on one of, these. three: Co-mﬂon Dates.

If 1 want o exercise, thc Convcrs:on Op _misst ﬁrst meet certain. conditions. Those condmcms are ihat (1) I
mu51 glvc the Note Holdc not:cc Lhat. I an domg so at, !wst 15 days bcforc thc next Convcrsmn Datc. (ii) .on Lhe

& ccnt ([ 0%). or thc nnpalxd pnncnpal I am cxpected to owc on 1hat_.',
;and (iv) 1 must sign and give the Note Holder 2 any ‘documents thc"

Zz
-3

equal Lo thc Eederal National Mongage Association” s required net yxeld for 301..}
i 3p-day mandatory delwery comm:trncms in ‘effect as of the date 45 days\l'
ot' one peroenl (0.625%). - I uus requlrcd net y:eld is not avaxlable. th&D;

.ﬁl . ‘.:

My new, ﬁxed mtert.s
year, ﬁxed rate mcrtgagw

: Y. eq
of my month!y p' yo ent Bcgmmng withi i my ﬁrst mcnthly paymcm aftcr the Convcrsnon Date, 1 will pay thc new amoum.
- " as my monthly pay”. ient 4 gl"thc mammy ‘date.”
C. TRANSFER UF AT jPROPERTY OR A BENEFIC[AL [NTE‘.REST IN BORROWER _
1. Until Borrowcr ¢rirdises the Convcrs:on Option undcr the conditions stated in Section B of th:s Adjusiable Rate .
Rider, Uniform Covenant “t of the Security’ lnstrumen* ts -amended to rcad as follows
Transfer orthe Pmyertv s Be-eﬁcul l-n:rst in Borrower, Hallor any part of the Propcrty or any interest in it'is
- . sold or transferred (or ifa. bcncF.:la' interest in Borrowcr is sold or ‘transferred and Borrower is not a natural person)
; without Lender's prior. wntten ‘coniery, Lcndcr may, at its option; require immediate payment in fullof all sufns secured
by this Security Instrument. .  However, this option shall not be exercised by Lcndcr if exercise is prohibited by federal law
as of the date of this. Secumy lnsmm ent. Lender, also shall not exercise: ‘this’ opuon if: (a) Bormwcr causes 10 be -
submitted to Lender :nformauon requlreu o7 L:ndet to evaluate the intended transfcwc as if a new loan were being made .
10 the transfcrrec. and (b) Lender m_o’ ' dct:nmnﬁ that Lcnder s security will not be lmpalred by the Iﬁ’an- -
assumpuon and that the nsk ‘of a brcach of ary .x.-vmam or agreement in this Security Instrument is acceptable’to * -
Lcndcr
To the cxtcnl permltted by apphmble !aw, Lende ma . chargea msonablc fecasa condx::on to Lender’s consent 10+
~the loan- assumpuon. wl..em;lcr may,nlso requ.n'e the L L‘-ﬂs“ree to sign an assumpuon agreement that is acceptable to -
Lendér and ihat obhgates tﬁe‘transferce to Keep all the | Proraises | and’ agreements made in' the'Note. and.in.this Security |
Instrument. Borrower will conttinue to be obugnted under t'ae Piote and this Sccunty Instrument unless Lender rdenses
Borrower in wntlng. e
- If Lender excrcises lhe optmn to requ:rc :mmaimtc payment a ull l_cndcr shall give Borrower noucc ot‘ accelera-
tion. . The notice shall provide.a; pcnod ‘of not-less than 30 days frem the. date the notice is delivered: or matled: within
which Borrower must. pay-all sums secured: by this Security Instrument. /uI. Dorrower fails to pay 'these sums priorto the
expiration of this penod Lcnder may invoke any remedies permitted by this Sicurity Instrument without further notice
or demand on Borrowcr. )

-2.. If Borrower- cxermscs the Convers;on Opuon ‘under the conditions saztesir Section B of this: ‘Adjustable Rate
Rider, the amendment. 10, Umform chcnzmt 17 of the Secunly Instrursent. contz‘n=d. in Section C | above shali then
ceasc to be in cffect, and’the provisiens of Um!'orm Convenant 17 of the Security Instrument shall instead be in effect, as

: follows:

. ‘Transfer of the Pmperty ora Beneﬁcni lntutst = Borrower. IFallorany partof the T mp'ny or any'interest in iis
sold or. transferred (or ifa beneﬁcxal interest in Borrower is sold or t.rans("crred and Borrowry i5 not a natiral person)
without Lénder’s prior. wrilten:consent, Lender may; at. ‘its option, require imeediate payment in. Jsll of all sums secured
by this Security instrument, Howevcr, this opuon shall not be exercised by Lender if exercise is prakihited by federal law
as of the date of this Sccumy ]nstrumcnt. ‘

If Lender exercises this. option, Lcndcr shall glvc Borrower notice of acceleration, The notice shali'provide 2 period
of not less1han 30 days l'rom the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security lnstrumcnl,- If‘Borrowcr fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any rcmcd:s pcnmtwd this Securlty lnstrument wlthout l'unhcr ncucc or dcmand on Borrower,

By SIUNING BELow Borrowcraeccpis and agrm to thc termis and covcnams oomamed in xhns Adjustable Rate

Rider. . DEPT—91 RECDRDING SI& 25
711 TRﬁN 873 96/29!88 $7:57:80 :

?ﬁésazas_.i'df
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