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ASSIGNMENT OF RENTS PRY =
boeBo510
THIS ASSIGNMENT is made May 31, 19_88 , by _Chicago Title & Trust Co. as trustee
("Owner”), to METROPOLITAN BANK AND TRUST CO  =n Ilinois corporation ('“che Bank”). under trust
#64501

WITNESSETH, that whereas the Owner has tirle to the premises described below,

NOW THEREFORE, in consideration of and as an inducement to the making. of a [oan by the Bank to Owaner,
Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hereby acknowledged, Owner does hereby assign, transfer and set over unto the Bank, its successors
and assigns, all the rents, earnings, income, issues and profits, if any, of and from the real estate and premises de-
scribed below, which are now due and which may hereafter become due, payable or collectible under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or sccupaacy
of any part of the real estate and premises described below, which Owner may have heretofore made or agreed to,
or may hereafter make or agree to, or which may be made or agreed to by the Baok under the powers hereinafter
granted, it being the intention of the parties ro make and establish hereby an absolute transfer and assignment of
ail such leases and agreements and all the rents, earnings, income, issues, and profits thereunder, unto the Bank,

City of

all relating o the real estare and premises situated in the
Cook ,State of __Illinodis

Chiecazo County of

and described as Fallows, to wit:
Lot 34 and Lot 35 in Kaspar's Subdivision of that part lying Easterly of Blue Island

Avenue .of Blork 1l of Johnston and Lee's Subdivision of the Southwest } of Section

20, Township 2° Yorth, Range 14, East of the Third Principal Meridian, in Cook County,
IL. Comannly known as 2001-05 S. Blue Island Ave.

17-20-322-002 (aflierts Lot 35) and 17-20-322-001 (affects Lot 34)

sixt;y ;’ﬁ_ousand & 00/100's

This Assignment is given (co/secure payment of the principal sum of-

Dollars ($_60,000.00 ) vpoh 2 certain loan evidenced by a promissory ncte'f&ﬁ' Owner to the Bank dated
May 31, , 1988 and -cvured by a Moregage or Trust Deed dated ?Mal 31, 1988

19 . conveying and mortgaging the rcal-csmate and premises previously described :g the Bank, as Trustee or
Mortgagee, This Assignment shall remain ic £l force and effect until said loan and the interest thereon and all
other costs and charges which may have accruid ipder said Mortgage or Trust Deed have fully been paid.

f principal wnd in t secured by said Mi Trust Deed ar
fxe of nup:l).ened o:'i:tbe note oz" notey on‘:ﬁetgrenl;r or in lhal!

‘This Assignment shall be operative oaly in the event of a defav’. i the pa
in cthe eveatr of & bremch of any of the tenns of coaditions coataioed in sald Morgage or

Agreement.
Owaer hereby irrevocably suthorizes the Bank in ib own name to  olleci all of sald reno, carulngd, {acome, Issues and profis arhing or aceruing
any time bereefrer, md all nbw due or that may hereafrer become dus und«e each and every lease or agreement, wrirnu or verbal, Bisu’ nxg or o
uh:, for sald . crunl possession of the said zeal e ate and premises previously descrl or of any &Iﬂ thereof, persoaally
br mn AtTorney, au for udmon bmkcq. and may, with or without ‘ore., snd wlth or withonr prooess of oLt l’ acdon on the
plrt of the holder ur holders of dac indebtedness secured by s Trust Deed 01 To cgEge, enter opon, md maln oo of all ar any parr of
said res! cstare and premises hereinabove described rogether with sll documents, ooo’3, records, papers, sad nccounts rehdn; thereto, and may exclude
the Owner wholt; t.herefroln. md may hold, operate, masege a0d coatrol che stld -~ ¢'rate and premises hereinabowe described, and conduct the business
thereof, The B may, t the expense of the more, glgd property, from time to ) At o be mede sll necrsanry or proper tepairs, rencwnls r.-:gp ce.
menes, useful alterations, -dlﬂdcns betterments an mcmenu o the said real esxee 40’ premises =3 oy svem judicious, and may iascre and nsure
the same, and cay lesse said mo &ed pmpem? in su is aad for such aod oo s 'h terms as may srem fit, Iacluding leases for 1erms rxplrin:
the mmdty of the indebte u[d t Deed o Monslae aod m y cancel any lesse ot sub-lesse for sny cause or o8 any groun
which would endtle the Owaer o cance ume. In m u case, the Bapk shaill nl e .ac right to manage and opemte the said real estate aad
premises, and ro curry oo the businesy thereof =3 the blnk. in !u sole dhcredon. lhl" n‘—'.a best. £ Bank :hnll be enrmed m collect and receive all
tarnings, reveaues, reaty, and income of the propem and aay purt After o the S rts¢ of cooducti f the business thereof mad of all
msaintenance, repairs, renewals, r akee. trerments, and Improvement , and all payinenss which may be mnd: lor TaXES, AISEIS.
meno, insurance, and prior to proper charges on (he mld real estate and premises, or any purt_the: eol. {nc’a e just mnd r jon for
the secvices of the Bapk and of the Bank's lmrneg 3. clerks, servant, and others cmplon v th. Bank {p cnnnection with the ogentlon. MANAEe:
ment, end control of the morixsged property and che mndun of the buslaess thereof, mch farthe. 2,3 =y may be suﬁclem to indemnify the Bank
agalnit any lizbility, loss, or damage oo accoune of any marter or thing done faJ in purniaucr of the righs and pawers of the Bank hereunder,
the Bank shall appIy zay aad al! moaeys arlsing &~ aforesald 1o the payment of the foliowiag {tems fa sich arier as che Back deems Bt

016'99398

{1) Inrerese on the grincx a! and overdue inrerest on the pote or notes secured by said Trust Deed or ! Aor';l;e. at the rute t}:erein rovidcd (2) in.
Terest accrued and unpaid oe the safd note or nores; (5) the principal o! said nore or notes from time to uairing our {4} nny
and all other charges secured or crested under the said Trust Deed ¢+ Morigage above referred to; and (>) the ba nce, if zny, m the 6wuzr. Owner
hereby racifies all that the Ba may do by virtue of this Asignmen
Owaer, {or {tself, ity suc:csson and asiigas, covenants and asrees thac it will oat, onlly oz in weltias, mdl!r <t crender Gr rencw aar of such leases,
or d!mlnhh the obligations of the lau-cs therennder, or release any one or more teosns from thelr respective obligatons u-slcfr sach lease, 'l‘:hout pre.
rious written consent of thc lnk. er Further covenants and agrees thar it will not nal or pledge said nrnu or cilect from =ny of the tensnc or
any rent or reomals io advxace of the due dace thereof, without written consent Enk. Any vlolation of c¢his ovens at shall coastinute & default
under :.he morngage or ’I‘mn and o such event. the whole amouat of the pﬂndpul then remaining unpaid yhall immudiz 41 cecome doe and payable.
fallurc oF om:n[ i for any period of tme thail not Impair the force and efect thereof ¢ p ¢ ndice the hes of the
Bnnk. nor llull f.he Bank be required nnder :hi: Agreement :g exerclse or enforce any of :gc right Inrdn xrxoted to ¢, all d'r v'atrers benﬂfmm-ined
being strictly dbscretionery with the Bank.
These covenants shall continue in full force and efect until the subject indebtedness it paid {u fall.

May 31, 19_88

Made and executed in Chicago, Illinois on

Thiz d
This Document R\;am:pdoc?;;?g?r E"Zepared by
24'_.Ul West Cermak
Chlcago, liinaig 60608
STATE OF ILLINOIS ) $s
COUNTY OF COOK §

I
aforesaid, DO HEREBY CERTIFY that

, & Notary Public in and for said County, in the State

personally

subscribed to the foregoing instrument, appeared

known to me to be the same person.__ whose name

before me this day in person, and acknowledgeqd that __he _ signed, sealed and delivered the said instrument as

free and volunmary act, for the uses and purposes therein set forth. ]

., 19

GIVEN under my hand and official seal this day of

(SEAL) '
: Nowmry Public
Form 87-028 BANKCRAFY
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It is expressly undersicod and agreed by and between the pantics heruo unylhml herein 1o the contrary mtwﬂhﬂl.nd.mg. that cach and all of the warrunties, i _mnitics, represcmations,

SOveRRAts, underiakings and sgreements hercin made on mepmoﬂhemuuwluhmrnmpummn;muthe.. mas.. P cov undertakings and agreements
of said Trustes are nevertheless each and every one of them, inade and intcnded not ax iti unterrakings and agreements by the Thustee or -
forthe purpouorwu.hlhcmtcﬂllonofblndlnguld“unwpeﬂnnﬂlybmmmad:lnd ded for the purpose of bindi onlynwpomonol'mc trust pmpcnyspecaﬁc..ltydcunbedhcmln undm
this Instramend is exccwied and delivered by said Trustee not in its own n?n Eut solely in the i ofihe d upon |u.ssucthuswc anddulmpemnlllhbilttyorpawvul m
mpormh:lityisnwmedhymrslullulnyumebeuxenndnranrn :-wmund!npﬂu:mnmmnmm t of this & of any Y, indemnity,
P deraking of kgy of the aaid Thusiee in this d, cither cxp tiod, all such personal lubnlhy. if any, being expressiy waived and T
released. m"
. INWITNESS WHEREOE, Chnuuo'l'ﬂemd'lhm Compmy. bt personaily bus us Tristbe as aforesaid, has caused these presents to be signed by its Assistant Vice-President, and its corp faT
ualmhehemumna!ri:edmd ‘byus ¥, the day and year first above writwen, I vt
CHICAOO'IT_I‘LEAND ST ANY, As Trustee asa id und not p iy, g
ot - : I
y M " 2 3 L‘L‘u""‘KSSiSrANTVICB-PRESlDENT S
Corporsic Seal : Attess ' ASSISTANT SECRETARY
STATE OF ILLINOIS, I the ‘undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY. that the above named Aksistant Vice. -
. Presidens and Assistant Secretary of the CHICAGO TITLE AND 'I'RUST’ COMPANY, Grantor, persansily kmwn 10 me [0 be the same persons whose
COUNTY OF COOK rames are subscribed 10 the foregoing | as such A ice Py nd A ¥ respectively, sppcarad before i this doy in
person and acknowiedged that they -ilaedmdde[:medxhemdmnnnnansdumwn freemdVoiunurymuﬁunnfmmdva!umwmofmd :
Company for the uses and puspases therein s¢t forth; and the sald Assistant Secretary then and there ach ledged that-said Asii Y. a8

vy custodiu af the corporute scal of $aid Compuny, capused the corpomie seal of said Company o be alfixed 10 said b as seid Assi: v's
act and as the froe and voluntary act of ssid Co nyforlhcummdpurpusesdscmmsdfonh. g
90.L

e Notary Public
NFB6.1-

Gi

Notaria! Seal




