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MORTGAGE $16.00

THIS MORTGAGE (“'Security Instrument™)is givenon JUNE 22
19 88 Themestgagoris SIIM SOOT AND REET SOOT, HUSBAND AND WIFE

T T ——
Ve 2

("Borrower'). This Seearizy Instrument is given to GEORGE J. CYRUS & CO., INC.

ITS SUCCESSORGE AND/OR ASSIGNS .
which is organized and ¢xistinp under the laws of - , and whose address is

2929 CENTRAL STREE”

EVANSTON, ILLINOIS | £0201 ("'Lender”).
Borrower awes Lender the principal sum of

ONE HUNDRED SIXTY THOJSARMD AND NO/100

Dellars (.23 160,000.00 3. This dcbt is evidenced by Borrower's note
dated the same date as thus Seeurity Instrumint ¢ Note™), which provides for monthly payments, with the full debt, it not_
paid enrlier, due and payable on JULY 1, 2018 This Security Insirument
secures to Lender: (u) the repayment of the debtovidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of nll other sums, with.vierest, advanced under pacagraph 7 to protect the security of this
Seeurity Instrument; undd (¢} the perforinance of Borrogq's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage graat nac convey to Lender the following described property

located in COOK County, Illinois:

8
:
E
2

LOT 2B (EXCEPT THE SOUTHERLY 11 FEET MLASURED AT RIGHT ANGLES AND
EXCEPT THE WESTERLY 30 FEET) AND THE SGUWHERLY 22 FEET OF LOT 27
(MEASURED AT RIGHT ANGLES) (EXCEPT THE WESTERLY 30 FEET) IN BLOCK

6 IN WINNETKA PARK BLUFF, BEING A SUBDIVISIGN OF THE SOUTH EAST 1/4

OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13 0287 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

05-17-413~-039

which has the addressof 678 FOXDALE AVENUE WINNETKA
[Strest] {Cuy) -

Flinois 60093 {“Property Address™);
[2ip Code)

TYZSHZR8

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, soyilties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Altof the
faregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed und has the right (o
maortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer wurrants and will defend generally the title 10 1he Property against all claims and demands, subject to any
encumbrances of record.

THIS SLOURTIY INSTRIUIMENT combines uniform covenunts for aational use and non-uniform covenants with
Timited varatons by urisdiction (o constitule o wniform seeurity instrument cavering real property.

ILLINOIS—Singie  FTamiy—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
- Amandsd 8/87
@“- BF{IL} 8301 VASH MORTGAGE FORMS + (3131290-9100 » 1800/52)-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay whea due
the principat of wd mterest on 1he debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for ‘Tuxes and Insurance,  Subject to applicable law or to w written waiver by Leader, Horrower shalf puy
to Lender on the day monihily payments are due wnder the Note, umtid the Note is paid in full, o sum (“Funds™) equal to
anpe-twellth of a) yearly taxes and assessnients which may sitaia priority over this Security Instrument; (b) yearl)
leaschold payments or ground remts on the Property. if uny: (0) yearly hazard insurance preminmy, and (J) yearly
mocigage wsaeance premunns, Hany. These items are called Ceserow items.*” Lender may estimate the Funds due on the
basts of current dnts and reasonable estimutes of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal
or state ngeney (inclading Lender i Lender is such an instiition), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permilis Lender (o make such a charge. A charge nssessed
by Lender in connection with Barcower’s entering into this Security Instrument (o pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thint interest shall be paid on the Funds. Unless an agreement is mude or applicable Inw reguires interesi to be paid, Lender
shadl not be requiced to pay Borrower any interest or earnings on the Funds. Lender shnll give to Borrower, without charge,
an annuak accounting of the Funds showing credits and debits 1o the Funds and the purpose for which eaclt debit to the
Funds was mnde. The Funds are pledged as additional security for the sums secured by this Security Instrument,

{1 the wenount of the Funds held by Lender, together with the future monthly payments of Funds payable piior 10
the dae dutes of 1the escrow items, shall exceed the nmount required to pay the escrow items witen due, the excess shall be,
al Borrower's aptinn, either promptly repaid (o Borrawer or credited (o Borrower on monthly paymems of Funds. If the
amount of the Find: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary 10 nuke up the deficiency in one or more payments as required by Lender.

Upon payméntia full of afl sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Fonds held by Léndr 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately prior 20 Die sale of the Property or its acquisition by Lender, any Funds held by Lender 1 the time of
applicution as a credit agaias the sums sceured by this Security Instrument.

3. Application of Fayvipents,  Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied.firsy, to lnte charges due under the Note; second, to prepayment charges duc under the
Note; third, 10 amounis payable un'des paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bovrower shall pay all inxes, ussessments, charges, fines und impositions attributable to the
Property which may attain priority Gver this Securily lastrument, and leasehold payments or ground rents, if any.
Borrower shatl pay these obligations in it/ munner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them an time directly to the person owed (uiyment. Borrower shall promptly furnish to Lender il notices of amounts
1o be paid under this parngraph. If Borrowel makes these paymients directly, Borrower shall prampily furaish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lian/e-ixich has priority over this Security Instrument unicss Borrower: (2}
ngrees in writing 1o the payment of the abligation seCur.cioy the lien in 4 manner accepiable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the's'cn in, legal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any part.olthe Property; or (¢) secures from the holder of the lien an
agreement satisfuctory 10 Lender subordinating the tien to {ais Szeurity Instrument. IT Lender determines that any part of
the Property is subject to a hen which may atlain priority wvesihis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tnke ooz or more of the actions set forth above within 10 days
of'the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis 1ow existing or hereafier erected on the Property
insured nguinst loss by fire, hazards included within the term “extended Covernge' and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ¥nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject.22 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and :hal include a standard mortgage clause.
t.ender shall have the right to hold the policies and renewals. IT Lender requires, dricrower shall promptiy give to Lender
ull receipts of paid premiums and renewnl natices. In the event of loss, Borrower sha!? pive nrompt niotice to the insurance
carrier and Lender. Lender may make proof of lass if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b apnlied to restoration or repair
of the Properly damaged, if the restoration or repair is economically fensibie and Lender's necurity is not lessened. I the
restoration Of repuir is not economicatly feasible or Lender's sccurity would be lessened, the insusance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any excess pnid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 duys a notice from Leader that tiziplurance carrier has
offered to settfe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or 10 pay sumns secured by this Security Instrument, whether or not then due. The 30-day/pziind will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds 1o principal shallue! extend or
postpone the due dute of the monthly panyments referred to in puragraphs | and 2 or change the amouni of the payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right to nny insurance policies snd proceeds resulting
from damuge (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall nol destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contnined in this Security Instrument, or there is u legal proceeding that may significuncdy sffect
Lender's rights in the Property (such as a procecding in bunkruptey, probate, for condemnation or to enforce tuws or
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, sppearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o Borrower

requesting panyment.

|8 ZAN P Al
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ADJUSTABLE RATE RIDER

{1 Year Trensury Index—Rate Caps )

THIS ADJUSTABLE RATE RIDER is made this 22ND day of JUNE .19 88.andis
incorporated inte and shall be decmed 10 nmend und supplement the Mortgage, Deed of Trust or Security Deed {the
“Sccurity Instrument™} of the same dute given by the undersigned {the *Borrower™) Lo secure Borrower's Adjustable
Rate Note (the "Nowe™) 1o GEORGE J. CYRUS & CO,, INC., ITS

SUCCESSORS AND/OR ASSIGNS {the “Lender™) of the same date und covering the property described in

the Security Instrument and located at:

678 FOXDALE AVENUE, WINNETKA, ILLINOIS 60093
{Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PaAY,

ADDEITIONALCOVENANTS, |0 addition Lo the covennnts nnd agreements made in the Security Instrument, Borrower
and Lender furthor covenunt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for enaritial interest rate of 7 .625 %. The Note provides for changes in the interest rate and the

monthly payments, as foltov's:
4. INTEREST RATE AND PAONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change on the first day of JULY .19 89, and on that day
every 12th month thereafter. Each <u’e on which my interest rate could change is celled a “Change Date.”

{B) The Index

Beginning with the first Change Dale, ¥ interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adus’ed to a constant maturity of 1 year, as made availuble by the Federal
Reserve Board. The most recent Tndex figure azai'lable as of the date 45 days before cach Change Date is called the

“Current Index.”
If the Index is no longer available, the Nute Holdsi will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.
{C) Calcuiation of Changes
Before cach Change Date, the Note Holder will culculals my new interest rale by adding 2,750
percentage points ( 2.750 %) lo the'Curvent Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentage poiiar'10.125%). Subject lo the limits stated in Section
4(D) below, this rounded nmount will be my new interest rate until “he next Change Date.

The Note Holder will then determine the amount of the monthly payascnt that would be sufficient ta repay the
unpaid piincipal that | am expected to owe at the Change Date in full onthe ipaturity date at my new inlerest rate in
substantially equal payments. The Fesult of this calculation will be the new.umount of my monthly pnyment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9,625 %orlessthan
5.625 %. Therenflter, my interest rate will aever be increased or decreased on any sirgis Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precading twetve months. My

interest rate will never be greater than 13.625 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my now monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly pryinent changes
aguu: ¥ Notice af Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of uny change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | muy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 read ns fotlows:

Transfer of ihe Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any interest initis
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior weitten consent, Lender may, al its option, require immedinte paymeni in full of all sums secured
by this Sccurity Instrument.  However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borsower causes lo be
submitted to Lender information required by lender ta evaluate the intended transferee as if & new loan were being made
10 the transferee: and (b} Lender reasonably delermines that Lender's security will sot be impaired by the loan
assumption and that the risk of a breach of any covenam or agreement in this Sccurity Instrument is acceptable to

Lender,
To the cxtent permitted by applicabie luw, Lender may charge a reasonable fee as a condition to Lender's consent to

the foan assumption. Lender may alse require the transferee to sign an assumption agreement that is acceptable to
Lender and that ablignies the transferee 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security lnstrument unless Lender relenses
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instruman!
@ B22A VAE RMORTGAGE FORMS + 11121283 B10D = (8001521 129
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