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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument’") is given on —June 15, 1988
19 The mortgugor is ——JOHN C. PORTER oNelor—a——

$78.00

(" Borrower”). ThisSecurity Instrument is given tu'—M.W

which is organized and existing under the laws of~the United States of Americewe————rand whoss addrcssi;;
e --—1603 Orrington Aveiiv¢, Evanston, Illinois 60204

“Lender™').
Borrower owes Lender the principal sum of =2 o,

Doliaga (W38 22 Jo T ). This debt is evidenced by Borrower's note
dated the snme date s this Security Instrumens{"'Nate™), which pravides for monthly puyments, with the full debl, if not
puid carlier, due and payable on ——July 1, 2018———r——— This Security Instrument
secures 10 Lender: (n) the repayment of the aob? cvlgcnctd by the Note, with interest, and atl renewals, extensions and
modifications; (b) the payment af all ather sums, with.interest, advanced under paragraph 7 to protect the security of this
Sceurity [nstrument; und (¢) the performance of Bolrorerl’s covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described property

located in e e COOK Tt —— County, Illinois:

(-—Qa.‘az

e memmm Lot 38 (except the West 6 feel thereof) and the West
12 feet of Lot 37 in Block 2 i ficlstein being a
Subdivision of the West 1/2 of tha Jdorth West 1/4
of Section 31, Township 40 North, ‘Rurze 14, East of
the Third Principal Meridian, in Cook County, I1linolse—

o
—
—y
o
o

[
o
35
e

PIN: 14-31-100-G30

which has the address ol 2320 West Meeg‘:!_”l_& Avenue Chi&ﬁﬁo

Nlinoig=———s———-H[OHYHT = - - -~ ("Property Address");
|&p Code]

TOGETHER WITH all the improvements now or herenfter erected on the property, and ull easements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be cavered by this Security Instrument. Al of the
foregoing is referred tain this Security fnstrument as the “Property.™

HORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to
moriguge, grant and convey the Property and that thie Propecty is unencumbered, excep! for encumbranees of record.
Borrower warronts and will defend genernlly the title to the Property against alt claims and demands, subject to any
encumbrances of record.

~ . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute u uniform security instrumen! covering resl property.

ILLINOIS—-Singiv Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
R¥C FORMS SERVICE, INC.
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UNIFORM CoOvENANTS  Borrower und Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymept and Late Charges.  Borrower shadl prompily pay when due
the principal of and interest on the debt evideheed by the Note and any prepaymertt and late charges due under the Note.

2. Funds for Tuxes and Insurance.  Subject to rpplicable ltw or tG a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insteument; (b) yearly
leaschold payments or ground vents on the Property, iF any; (¢} yearly hazoard insurunee premiums: and (J) vearly
mortgage insurance premiums, itany. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current dati and reasomable estimates of future escrow iems.

The Funds shall be held in an institution the deposits or uccounts of which arc insured or gunranteed by o federal or
stinte ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds und applicable law permits Leader to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires tnderest 1o be paid, Lender shall nal be required 1o pay Borrower any inlerest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

IF the amount of the Funds held by Lender, together with the (uture monthly payments of Funds puyable prior 1o
the due dates of the escrow items, shatl exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's oziton, either prompily repaid to Borrower or eredited to Horrower on monthly payments of Funds. If the
amount of the Funas held by Lender is not sufficient to pay the escrow itens when due, Borrower shall pay 1o Lender any
amaeunt necesanry 10 ke up the deficieney in one of more payments as required by Lender.

Upon paymeid 10 full of all sums seeared by this Security Instrument, Lender shall prompily refund to Borrower
any Funds keld by Lender I8 under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than unmediaiely prior va roesale of the Property or ils scquisition by Lender, any Funds held by Lender at the time of
application as a credit against drasums secured by this Security Instrument.

3. Application of Paymeais.  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shabl be appriezcfirst, (o late charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable under pacagruph 2 fourth, to interest due; and last, (o principal due.

4, Charges; Liens.  Borrowdr shie?l pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority overe this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the pianyer provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them n time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidvencing the payments.

Borrower shall promptly dischurge nny lieseaich has priority over this Sccurity Instrument unless Borrower: (n)
agrees inwriting to the payment of the obligution seendcd by the lien in n manner acceptable to Lender; () contests in good
fuith the lien by, or defends against enforcement of the lienanlegnl proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part ol the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tiay Sepurity Instrument. If Lender determines that any part of
the Property is subject to o tien which may attnin priarity ove: tiis Secarity Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tuke Gue/or more of the actions set forth above within 10 doys
of the giving of notice.

5. Haezard Insurance. Borrower shall keep the improvemends sow existing or hereaflter erected on the Properly
insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurgnce. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance enrrier providing the insurance shall be chosen by Borrower subjiet 1o Lender’s approval which shall not be
unreasonably withield.

All insurance policies and renewals shall be acceptable to Lender and stielUinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewnis. IF Lender requires, Retrsowver shall promptly give to Lender
all receipts of patd premiums and renewanl notices. In the event of loss, Borrower shats glee prompt notice to the insurance
carrier mwd Lender, Lender may make proofaf foss ifnot made promptly by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insuranee proceeds shall ne dnplied o restoration or repair
of the Property dumuged, if the restorntion or repair is economically feasible and Lender's.c:curity is not lessened. 11 the
restoration or repair is nol cconomically feasible or Lender's security would be lessened, the ivsurunee proceeds shall be
applied to the swns secured by this Security Instrument, whether or not then due, with any excess waid o Horrower. T
Borrower abandons the Propenty, or does not answer within 30 days o notice from Lender that the2ivsurance carrier has
offered to settle o ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceeds Jo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applieation of proceeds to principal shaiinot extend or
postpone the due date of the moathly payments referred 1o in paragraphs t and 2 or change the amount of the payments. If
under parageaph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumange 1o the Property prior wo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument inuncediately prior to the pequisition.

6. Preservation and Maintenance of Property; Leusehotds. Borrower shall not destroy, damage or substantiolly
change the Property, allow the Property 1o deteriorate or commit waste, If this Security lasirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Morigage Insurance.  If Borrower fails to perform the
covemants and agreements contiined in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lenders rights
in the Property, Lender's acnions may include paying any sums seeured by a lien which has pricrity aver this Security
Instrument, appeanng in court, paying reasonable nttorneys' fees and entering on the Property 10 make repairs. Although

Lender imay take action under this paragraph 7, Lender does ot have todo so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this

Security lnstrament. Utiless Borrower and Lender agree to other tarms of payment, these amaunts shal) benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

re(uesting payment.

) SPANS AL
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2-4 FAMILY RIDER
(Assignment of Rents)

THIS 2-4 FPAMILY RIDER is made thig-—15th—day of- - ~June———— , 1988——
arkl is incorporated into and shall be deemed to amend and supplemnent the

Mortgage, Deed of trust or Security Deed (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower") to secure Borrower's Note
to NBD BANK EVANSTON, N.A., {the "Lender") of the same date and covering the
property described in the Security Instrument and located at:

- - 2320 West Medill, Chicageo, Illjincis B6Q64F— - —————

(Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further covenant arkl agree as

follows:

A. /USS OF PROPERTY: CCMPLIANCE WITH IAW. Borrower shall not seek, agree
to or make 2 rhange in the use of the Property or its zoning classification,
unless Lendec Yias agreed in writing to the change, Borrower shall comply with
all laws, ordiivuces, regulations and requiremonts of any governmental body

applicable to thw Property.

B. SUBORDINATS LIENS, Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected
against the Property wickout lender's prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance asgainst rent
loss in addition to the othey pnazards for which insurance is required by
Uniform Covenant 5.

D. "BORROWER'S RIGHT TO REL}STATE" DELETED. Uniform Covenant 18 is
deleted.

E. ASSIGNMENT QF LEASES. Upon Loervler's request, Borrower shall assign
to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Urln the assignment, Lender shall
have the right to modify, extend or temminate vhe existing leases and to
execute new leascs, in lender's sole discretion. As used in this paragraph E,
the word "lease” shall mean Ysublease” if the Sectiiity Instrument is on a

leasehold.

F. ASSIGNMENT QOF RENTS. Borrower unconditicnaliy -assigns and transfers
to Lender all the rents and revenues of the Property. < Burrower authorizes
lender or lender's agents to collect the rents and reveniies and hereby directs
each tenant of the Property to pay the rents to Lender or Lander's agents.
however, prior to Lender's notice to Borroswer of Borrower's brzach of any
covenant or agreement in the Security Instrnument, Borrower shill collect and
receive all rents and revenues of the Property as trustee for Wie Donefit of
lender and Borrower. This assignment of rents constitutes an absulute
assignment and not an assignment for additional security only.

If Lender gives notice of breach of Borrower: (i) all rents received by
porrower shall be held by Borrower as trustee for benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) lLender shall
be entitled to collect and receive all of the rents of the Property; and (iii)
each tenant of the Property shall pay all rents due and unpaid to Lender ox
lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not
and will not perform any act that would prevent Lender from exercising its

rights under this paragraph F.
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lender shall not be required to enter upon, take control of or maintain
the Property before or after giving notice of breach to Borrower. However,
lender or a judicially appeinted receiver may do so at any time there is a
breach, Aany application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the Security Instrument
is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the

Security Instrument an lender may invoke any of the remedies permitted by the
Security Instrument,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions

contained in this 2-4 Family Rider,
' - C»»éQ (Seal)
?Aﬂ C. PORTER smy/ Borrower

(Seal)
Borrower
(# o)
(# 4]
3,
(#
(s
o]
&N
o
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATF RIDER is made this—i5th-— day of———dune—-—-———3-19 88—+ and
is incorporated into and shall be deemed to amend amd supplement the Mortgage, Need of
Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersianed (the "Borrower"} to secure Borrower's Adjustable Rate Note (the “"Note") to
NBD BANK EVANSTON, N.A., BEvanston, Illincis (the "lender") of the same date and covering
the property described in the Security Instrument and located at:

2320 West Medill, Chicago, Illinois 60647F—
(Property Address)

THF, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORROWERS' INITREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY

ADDITTIONAL COVINANTS, In addition to the covenants and agreements made in
Sccurity Instrument( Forrower and Lender further covenant and agqree as follows:

A. INTEREST RATE AND MOMNTHLY PAYMENT CHANGES
The Note provides for arinitial interest rate of.-9,125--%. The Note provides
changes in the interest rate and the monthly payments as follows:

4q. INTEREST RATE AND MONTHLY PP ENT CHANGES

(A} Change Dates

The intorest rate T will pay moy change on the first day of—duly ——~— ,19971~—
and on that day every 36 months thercafter., Each date on which ny interest rate could
change is called a "Change Date."

R The Inde
Beginning with the first Change Date,.m: interest rate will be based on an Index.

The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of three years as made avaiilable by the Federal Reserve Board. The
most recent Index figure available as of the 45 days before each Change Date is called

the "Current Indeox."
If the Index is no longer available, the Note Jiclder will chcose a new index which

is based upon comparable information, The Note HGlder +«will give me notice of this

choice.
The initial Index value for this loan is-—7.88—- %,

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate’'rwy hew interest rate by
addine TWO - - porcentage points {2.00-—.8) to the Current Index. The Note
Holder will thon round the result of this addifion to the neares’” ope-eiqghts of one
porcontage point (0,125%),  Subject to the limits stated in Section 41D} below, thig
rounded amount will be my new interest rate until the next Change Deavce,

The Note Holder will then determine the amount of the monthly payrent that would be
sufficient to repay the unpaid principal that I am expected to owe at tn: Thange Date in
full or. the maturityv date at my new interest rate in substantially equal m=jments.  The
result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest: Rate Changes

The interest rate T am recquired to pay at the first Change Date will not be greater
than42.12%- - % or less than £.126---- %. Therafter, my interest rate will never be
increased or decreased on any single Change Date by more than——THREE
percentage points (-3.00- &) from the rate of interest I have been paying for the
preceding 60 nonths, My Interest rate will never be greater than—i5.125 %,
which is called the "MAXIMUM RATE".
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{F) Fffective Date of Charces

My new interest rate will becowme effective on each Change Date. T will pay the
amount of my now monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Heolder will deliver or mail to me a notice of any changes in my interest
ate and the anount of my monthly payment before the effective date of any change. The
notice will include information recuired by law to be give me and also the title and
telephone number of & person who will answer any questions I may have regarding the
notice,

R, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended te read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial
interesc in Borrower is sold or transferred and Borrower is not a natural person)
without “Lender's prior written consent, Lender may, at its option, require
immediate rayment in full of all sums secured by this Security Instrument, However
this optiorn 8hiall not be exercised by Lender if exercise is prohibited by Federal
Law as of the(date of this Security Instrument. Lender also shall not exercise
this option ifi/ f1) Borrower causes to be submitted to lender information required
by Loender to evaluite the intended transferee as if a new loan were being made to
the transferece; ovd (b} Lender reasonably determines that Lender's security will
not be impaired by the loan assunption and that the risk of a breach of any
covenant or agreement-4r. this Security Instrument is acceptable to Lender,

To the extend permitted by applicable law, Lender may charge a reasonable fee as a
condition to ILender's conserc to the lean assumption. Lender may also require the
transferec to sign an assumption agreement that is acceptable to Lender and that

obligates the transferee to keep all the promises and agreements made in the Note ‘
and in this Security Instrument, Borrower will continue to be obligated under the |
Mote and this Security Instrument valess Lender releases Borrower in writing.

TF lenxdder exercises the option to recqaire inmediate payment in full, Iender shall
give Borrower notice of acceleration. The notice shall provide a period of not
lesy than 30 davs fram the date the notice 18 delivered or mailed within which
borrower must pay all sums secured by this/3zcurity Instrument. If Borrower fails
to pay these sums prior to the expiration ol <his period, Lender may invoke any
remadies permitted by this Security Instrument without further notica or demand on

Borrower,

BY SIGNING BELGY, Rorrower accepts and agrees to thz lerms and covenants contained
in this Adiustable Rate Rider.

{Seal)
Borrower

(Seal)

Baorrower

&
# s
[,
9o
N
9%,
1
o
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