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HOME EQUITY CREDIT LINE MORTGAGE
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This Home Equity Credit Line Mortgage is made this _27th _ day of ___June , 1988
between the Mongagor, . FRED W. HOLZRICHTER and MARGARET A, HOLZRICHTER, his wife .
(herein **Borrower'") and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicagoe, a Corporation organ-
ized und existing under the laws of the United States of Americn whose address is 10801 South Western Avenue, Chicago,
lllincis 60643 (herein *'Lender'').

WHEREAS, Borrower and Lender have entered into 8 Chesterfield Federul Savings and Loan Association Home Equity
Credit Line Agreement (The '*Agreement’) dated . June 27th. , 1988 ___ | pursuant to which
Borrower may from time to time until June 27th, 1998 . borraw from Lender sums which
shall not in the aggrogate outstanding principal balance exceed $.8,000.00 ~  the **Maximum Credit'’ plus
interest. Interest on the sums borrowed pursuant 1o the Agreement is payable at the rate and at the times provided for in
the Agrecment. After June 27th, 1998 (the **Final Maturity Date'') u}l sums outstanding under the
Agreement, together with interest thercon, are due and payable.

TO SECURE to'Lerder the repayment of the indebtedness incurred pursuant to the Agreement, with interest thereon, the
payment of all othersums, with interest thercon, advanced in avcordance herewith to protect the security of this Mortgage,
and the performance I 1he covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage, grant nad convey to Lender the following described property located in the County of LOOK |
State of lilinois:

tot 9 in H. W. Elmore's Manlewood Avenue and 108th Street Resubdivision of Lots 1 to
20 in Block 8 in Premie- Addition to Morgan Park a Subdivision of the North East
Quarter of the South East Qua-ter {except the North West 2-1/2 Acres thereaf) in
Section 13, Township 37 Norin, Range 13, East of the Third Principal Meridian, in
Cook County, Il1linois.

COOK COUNTY, ILLINOIS
EILED FOR SECRRD

1988 JUN 29 PH 2: 36 88285300

PERMANENT INDEX NUMBER: 24-13-412-032-0000

which has the address of 10826 §. MaPIEWOOd Ave., Ch‘lCQQp- 11 60655

(hercin *Property Address’).

TOGETHER with all the improvements now or hereafier srected on the property, and all easements, rights, appurionances,
rents, royaities, mineral, oil and gas rights and profits, wator rights, and water stock, and all fixtures now or hereafier attach-
ed 10 the property, all of which, including replacemonts and additions thereto, shall be deemed to be and remain a pant of
the property covered by this Mortgage; and all of the foregoing, together with said propenty, {or leaschold estate if this Monrt-
gage is on a leaschold) are horgin referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully soised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend gencrally the title to the Property against all claims und
demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of coverage in any title insurance
policy insuring Lender's interesl in the property.

00TSHEZ8E

R |

Mo

A

-




UNOFFICH-COPY pe1 Yo

SrH0e M "eBBIMD  ceay Wakam S 10801

NOWHYH XTHIGWIX
A dOUYdIHd SYM LNINAHLISNT SHL

1A paredaag waswnaisu] sgu

ee/e/ 5t wndx;;m?;, Apr
SIouInI Jo eyeig dnang ArejoN
JMOH ‘¥ INAVM .
X ..TV:IS 'IYIDIJ.:IO..

g5 61 ° Sunp o 4rp W’" 5P '[e3s [EHO0U pue pusy Lt zopun uwo g

‘6] 198 Uiy 2 sesodind pue sasn Sy JO) ‘108 bmumos puu aa.g .
TTALOY] ST uUIUNNSUL Ples 313 PASAIISP pue- pousis —Aay3 W 7 Bpeimoudoe pue uossod u3 Aup S[q: Jus auojeq p2
-.nnéd o uownnsuy Suroflalog sy 0F pAqUOSGRS FIE AUBY IsOYA- {5)uosiad- JurEs ay) o o) w o] umouy. &nauouad -

i 8ilM 51U *HILHITNZI0 E' \1 lHHVﬂHVN pue HBJJAGIAZ'IQH "M 4344 Wiy £jpao0. “"‘"’q’g
op ‘Auis pue AWnoa p[Bi 105 pus uf l[ql'ld . * " . axOH 0?1 NAVM ‘ .

SOUT~ 40 AJ.NIIO:)_ -
Slom'l'n JO mVJSI

o8O S|y POINDAXS §BY JamOLI0g *JOTUAH: SSINLIM NI

Ausdozd oy u) vopdwoxa pesisoutoy jo 1y JjE seAlEm KGRIy JOMOLIOE 'PEIISIWOH JG¢ JOAPEM. 1T . :

"Aue J1 ‘uonepi0231 J0 KISed [j7 Aud [jMys Jamosiog ‘remoliog o) afaeyo nopim sFeBriow _sgq;

LD [FUYS J9PUDT USRI BY 211 Jo uonrujwe) pue >BeBuo s1ip £q pasnoos sums (e Jo Juswied uodn caswaN :-o'z i

'Paaleoal Ajjenmoe. slual 9SOy

10} A[UO JUND2DB O} 3{qE|] > [UYE JPA[PIIX ] PUB IIPUT] aiuﬂuow SiYs AQ PAIND3IS SIUNE 3Y) O] Uay) pur ‘saaj  sLusone

9|qBUOSER) PUB EPUDQ §,13A[903) UO SWN[dld ‘§23) §,19A1023) O) PARWI] Jou Inq *Jujpnjou) ‘SIUaL JO UCHII[|OD- puB-Auadosd

Y Jo woweBeusw Jo si500 9y jo watded o1 355y pafidde aq [1BYs J2419031 A 10 JSPUITT AQ PRISSNOD SILAL IV NP wed

asoy) Sujpnioul Apadosd ayy Jo siuas Y] 199]j0> O) pur A1aadasq oy aBeustu pur jo uoisssssod Y ‘uodn JRIus 0) PAINUR
3q [[Bys ‘13aj32as payujodde A[rejdipnl £q Jo jusBe Aq ‘uosiad ul ‘jepua] *apus reripnl Buimolie; vopdwopas jo potsad Aue

Jo uonmeidxa sy oy Jopad swil Aur e pue ‘Ausdold ) Jo Jusminopurqe Jo joarxy g1 ydeu@esed sepun vopwisieoor uodn

-ajqeded puw anp awooaq A3 S8 FIUSL GONE UIRIAS PUE 1031jo0 03 W31 sy sary ‘Ausdoig sy Jo wswUOpUBge 10 JOIY g1
ydriBsed sopun uopeiolpane of Jolad ‘[fRYys Jamouiog 1 papiavad *Anadead 9y Jo s1us sy 19puer] 01 sudisse £qeloy Jamos
-10g “I9punasoy AJINDIE [MUONIPPE SV UCISISSOJ U] JAPUF] !B1A1Y Jo ysuninoddy !siuay Jo yeumiBpsy. '61




dI b el e f R

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness incurred pursuant to the Agreement, together with any fees and charges as provided in the Agreement.

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and purngraph | hereof shall bo applied by Lender first in payment of interes1, fees, charges and advances payable
pursuant to the Agreement, then (o the principal amounts outstanding under the Agreement.

3. Charges: Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and imposi-
tions attributable to the Property which may attain a priority over this Mortgage, und leaschald payments or ground rents,
it uny, including all payments due under any mortgage disclosed by the title Insurunce policy insuring Londer's interest in
the Property. Borrower shall, upon request of Lender, promptly furnish 10 Lender receipts evidencing such payments. Bor-
rower shall promptly discharge any lien which has priority over this Mortgage, excep! for the lien of any monigage disclosed
by the title insurance policy insuring Lender’s interest in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the ppyment of the obligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate 10 prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured

ngainst loss by fire, huzards, included within the term **extended coverage,’’ and such other hazards as Lender may require -

and in such amorats snd for such periods as Lender may require; provided, that Lender shall not require that the amount
of such coverage cxcecd the amount of covernge required to pay the sums secured by this Mortgage and any other mortgage

on the Property.

The Insuranee carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided, that
such approval shall nol </ verensonably withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and renev/als thereof shall be in form acceptable to Lender and shall include a standard morigage clouse
in favor of and in form acceptabl? t¢’ Lender. Upon request of Lender, Borrower shall pramptly furnish to Lender &ll rencwal
notices und all receipts of paid promiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof/of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise egree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, provided such restoration Or repair is ccanomically feasible and the security of this Morigage is not thereby
impaired. 1f such restoration or repair is not czonemically feasible or if the security of this Morigage would be impaired,
the insurance proceeds shall be applicd to the sumu sacured by this Mortgage, with the excess, if any, paid to Borrower.
If the Propenty is abandoned by Borrower, or if Borrawer fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrici offers to setle & claim for insurance benefits, Lender is authorized
1 collecs and apply the insurance procecds at Lender's optizisither to restoration or repair of the Property or to the sums
secured by this Morigoge,

Unless Lender und Borrower otherwise ageee in welting, any suraapplication of proceeds to principal shall not extend or
postpone the due date of any payments due under the Agreement, or cliange the amount of such payment. 1f under paragraph
18 hereof the Property is acquired by Lender, all right, title and imirics) of Borrower in and to any insurance palicies and
in and to the procecds thereof resulling from damage to the Property prior lo the sale of acquisition shall pass 1o Lender
to the extent of the sums secured by this Mortgage immedintely prior o such sale or acquisition,

8. Preservation and Maintenance of Properiy; Leaseholds; Condominh/ms; Planned Unit Developments. Borrower
shall keep the Propenty in good repair and shall not commit waste or permit imprarment or deterioration of the Property
and shall comply with the pravisions of any lcase if this Merigage is on a leasehol. 17 this Mortgage is on a unit in a con-
dominium or a planned unit development, Borrower shull perform a)) of Borrower's oul.gations under the declaration or
covenams creating or governing the condominium or planned unit development, tho by-Jaw: rani 2egulations of the condominium
ot plunned unit development, and constituent documents. I a condominium or planned unit @ovelopment rider is excouted

by Borrower and recorded together with this Mortgage, the cavenants and agreements of sw:h rider shall be incorporated
into and shall amend and supplemuent the covenants and agreements of this Morigage as if the Jider were a part hereof.

6. Protection of Lender's Securlty. [f Borrower faiis to perform the cavenants and agreemont= ¢ratained in this Mort-
gage, or if any action or procecding is commenced which materially affects Lender's interest in tie “ioperty, including,

but not limited 10, any proceeding brought by or on behalf of 4 prior mortgagee, eminent domain, insofveicy, code enforce-
ment. ar proceedings involving & bankrupt or decedem, then Lender at Lender's option, upon notice to Botover pursuam
to puragraph 13, may make such uppeurunces, disburse such sums and lake such action us is necessury 1o protect Lender's
inderest, inchading, bt not Limited o, disbursement of reasonable attorneys® fees and entry upon the Propeny 1o muke repairs.
Any amounts disbursed by Lender pursuunt to this paragruph 6, with interest thereon, shall become udditional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other torms of payment, such amounts shall
b payable upon notice from Lender to Borrower requesting payment thereof, and shail bear interest from the dute of disburse-
ment at the rate payable from time Lo time on outstanding principal under the Agreement. Nothing contained in this paragraph
& shall require Lender ta incur any cxpense or take any action hercunder.

7. Inspection. Lender mny make or cause to be made reasonuble entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior to any such inspection specifying reasonable cause related to Lender’s interest
in the Property.

8. Condemnation. The procceds of nny award or claim for damuges, direct or consequential, in connection with any
condemnation or other taking of the Property, or pert thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. In the cvent of n tolal or partinl 1aking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a cluim for dnmages, Borrower fails to respond (o Lender within 30 days after the date such notice s
mailed, Lender is authorized to collect and apply the proceeds, s Lender's option, either 1o restoration or repair of the Pro-
perty or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 10 principal shall not extend ot
postpane the due date of any puyment due under the Agrecment or change the amount of such payment.
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