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State of illinois : Mortgage $1 8-00 m.lcé..l,.:sneam --—w.._____l

This Indenture, made thi 2 7rH duy ol JUNE .19 B8 . between

WALTER J. TARCZON AND YOLANDA M. TARCZON , HIS WIFE
. Mongagor, and

DRAPER AND KRAMER, INCORPORATED
a cotportbon orgaszed sl exsting aider the laws of ILLINOIS . Murtgugee.
Witnessethe That whereas thie Morigagor n jistly sodebied 1w the Mortgagee, as is evidenced by 8 certainn promisory aote bearing even

date herewith, in the prncipal sum of - STXTY SEVEN THOUSAND FOUR HUNDRED SEVENTY AND

0/100 Dollars 1§ 67,470,00 1
payable with interest atshe rige of * SEE ADJUSTABLE RATE RIDER *
per cenium ¢ g, 500 % per annum on the unpaid batance witil paid, and made payable to the order of the Morigagee at its office it

CHICAGO, ILLINOIS .or
a1 sueh other place as the hoide? ey designate in writing, and delivezed: the said principal and interest being puyubk in monthly wstallments of

* SEE ADJUSTABLE RATE RIDER ¥
Dotlurs ($ 567.43 ]

on the fist day ol AUGUST AP gR . and a like sum on the Jirst day of cach and every month thereafize until the note
iy fully puid, except that the fual payarent_of principal and imerest, il not sooner paid, shall be due and payable on the first doy

of JULY L 18

Now, Therelore, e said Mortgagor, for the better securing of the payment of the sakd principal st of money and interest and the performance
of the covenants and agreements herein contained. does b these presenis Mortgage and Warrant unto the Morigugee, iis successors or assigns,
the folowing described Real Estate situate, Iying, and being i 1he county of 000K
and the State of TMlrois, © wit;

4 T T A CH E D

TAX IDENTIFICATION NUMBER: 03-27-403-028

Together with alt and singular the teoemenis, herediaments and appurienances thereunto belonging, tnd the rents. issues. and profits thereof;
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
ather fixtures i, or that may be placed in, any building now of hereafter standing on said land. und also all the estate, right, title, and interest
of the said Morgagor i and o siid premises.

This lorm 18 usad i connaction with mortgages insured under the ona- 1o tour-lamily programs of tho Natlonal Housing Act which raquire
a One-Tima Morlgage Insurance Pramium payment (including sections 203{b) and {i}} in accordance with the regulations lor those programs,

Previous edilion may be used HUD:92118:M.1 (8-88 Edition)
until syppties are exhausied Page 1 of 4 24 CFR 203 1718)

D -4A(L) 1870 VMP MOATUAGE FORMS + {31:203-8100 » 18001521.720)
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Tu Huve and to Hold the above described preaises, with the
appurienunces and fixtures, unite the said Morigagee, ity siccessors
and assigns, forever, for the purposes and uses herein set forth, (e
from all rights and benefils under and by virtae of the Homestead
Exerption Laws of the State of Dlirois, which said nghis and
benedits 10 suid Mortgagor does hereby expressly releuse and waive,

And Said Mortgagor covenants and agrees.

To keep said premises n good repair, and not o Jo, or permit 1o
be done, upan said premises, anything that may inipaic the value
thereof, or of the security intended o be effected by virtue of this
insteurnent; not o sulfer any lien of mechanics men or material
men 10 stach 10 said premises; o pay W the Morngagee, as
bereinafier provided, untl said note is fully paid, (1) o sum suflic
cient Lo pay nil tuaes apd aviessments on said premtises, or any tax
ur assessanent that sy be exied by authority of the State of 11
linais, or of the county, townovillage, or ¢ity iy which the said
landd is situate, upan the Morteapss on uecount of the ownership
there ofy (23 o sum sulficient <o 3cepudl buildings that iy at aay
time be on said premises, during the cavtinugnee of said in-
dubtedness, insuced for the beaefil of the 2dortgagee in such forms
of insurance, and in such smounts, gs may berequired by the
Mortgagee.

In case of the refusal or neglect of the Mortgage: 1o make such
payiments, or Lo satisty any prior lien or incumbrance Zae g
(it for taxey oF AsSessITENes an sivid premises, or W Jeep »pid
premises in good repsnr, the Morigagee may pay such s,
assessments, and insurance premiams, when due, and may-inuke
such repains e the property herein morigaged as in its discredizoat
miy et necessary for the proper preservation thereaf, and any
moneys st paid or expended shall Beeome so much additional in-
detiedness, secured by this mortgage, to be paid out of proceeds of
the sitle of the niorigaged premsses, if not otierwise paid by the
Morigagar

It expressly provided, however @l other provisions of this
morigage 1 the cuntrvry notwithstanding, vt the Mortgagee
sl not e requared nor shisth it fave the nght 19 pay, dischiege,
OF TCIIOVE ARy BN assessient, uF 1ax lien upon or against the
premaes deseribed herein or any part thereof or the improvenent
situgted theeeon, so long as the Mortgagor shali, in good faith, con:
test the same or the validity thereof by approgriate legal pro-
ceedings brought in & court of competent junsdiction, which shall
opesite o prevent the collection of the tay, assessment, ot lien so
contested and the sple or forfeiture of the said premises or any part
tiereod to satisfy the same.

And the sasd Mortgagor Turther covenants am) ngrees iy {ollows:

That be will prompaly pay the prneipad of and interesi on the
wdebtedness evndenced By the said aote, ad the tmes and i the
tnner therein provided. Privilege iy seserved W pay the deby in
whole or in pagt on any installment due date,

That, togeiber with, i in addition 0, the monthly payments of
principa) and inferest payable under the wrms of the wote seetred
hereby, the Morgagor will pay 1w the Morgagee, on the first doy
of cach month unnl the sawd gote i Tully pind, the (ollowing swms:

A sum equat o the ground reats, if any, sext due, plus the
premigmy it will eeat beeome due und payable on palicies of fire
and otirer havard insurance covering the mortgaged property, plus
tanes and assessments next due on the morigaged property fall as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months (o clspse before one month prior
o the date when sach growd renls, preminms, taxes and
aesstenty will beeome delinguent, such s o be held by Mon
Fageed st 1o pay siid greovmd rents, preminms, taxes wnd

specinl ussessmcnis; and

(b Al peyments mentioned in the preceding subseetion of this
parsgruph and all payments to be made under the note secured
hereby shall be added together and the aggregate nmount thereal
shail be paid by the Mortgagor each mosth in a single raymcm o
'?e a}pp[icd by the Mortgagee ta the following items in the order sel
ot
{1 ground rents, il any, 1axes, specinl assessments, fire, and other
hazard insurance premivms;

{H) interest on the nole sectired hereby;
iy amortieation of the principal of the suid note; and
v} Inle charges.

Any deficiency in the amount of say such apgregate monthly pay-
ment shall, unless made good by the Mortgagar prier W the due
dute of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a# “late churge”
nod (o exceed four cents 149) Tor each dollur (51 for euch payment
more tha fifteen {15) days in srrears, 10 cover the extra expense
invatved in hundling delinguent payments,

If the total of the paywments made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments uctually made by the Morigagee lor ground renis,
taxes, and assessaients, oF insurance preminms, as the case may b,
such excess, if the loan is current, st the option of the Mortgagur,
shill be credited on subseqguent payments to be made by the Mort
gagor, or refunded (o the Mortgagor. If, fawever, tire manthly
payments made by the Morigagor under subseetion (4) of the
preceding puragraph shall not be sufficient to pay ground rents,
lnxes, ANG NSSESSMENTS, OF isurance premiums, as the case may be,
when the same shall beeome due and payabie, then the Mortgegor
she!! pay to the Morigagee any amount necessary to make up the
deficiesey, on or before the date when payment of sueh ground
renly. 1raps, assessMesns, O imsusunce premiums shall be due. 17 w1
any tmg the Mortgagor shall tender to the Mortgagee, in aceor-
dance withahy provisions of the note seeured hereby, full payment

of the entire achiedsiess represented thereby, the Morigagee shall,-

in computing the 2mount of such indebtedness, credit 10 the ac-
count of the Mor2agor-any batance remaining in the funds ac-
cumulated under thepravisions of subsection fa/ of the preceding
naragraph. 10 there shai-be G default under any of the provisions
of this morigage reseling ipe-ublic sale of te premuses covered
hereby, or if the Mortgagee acquices the property otherwise after
default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings or at the tone e property is atherwise
acquired, the balance then remaining it fzads aceumulated
under subsection @/ of the preceding parapzaprh as i credit against
fhe amound of principa) then remaining wnpaia under said note.

And as Additional Security for the payment of the indebtediwss
aforesaid the Mortgugor dues herehy nssign (e the Mortgugee all
the rents, issucs, and profits pow due or which may hercafter

become due for the use of the premises hiereinabove described.

That He WIIl Keep the impravemerts now existing or hereafier
erecled on the mortgaged property, insured as may be reguised
frony time 1o time by the Mortgagee against loss by fire and ahes
hazards, casualties and contingencies in such amounts amt for such
periods as may e required by the Mortgagee and wilt pry prompt-
by, wien due, auy preqiims on such insumee provision for pay:
ment of whicl has ant been made hereinbelore. All insurance shill
b careied in companies approved by the Morigagee nod the
policies and renewals tiereof shall be held by the Mortgagee and
have attached thereto loss payable ciauses in favor of and in form
acceptuble 10 the Mortgagee. M evenr of loss Mortgagor will give
immiedinte notice by madl (0 e Morigagee, who may muke proof
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PARCEL 1:

THE SOULHWESTERLY 1/2 (EXCEPT THE NORTHEASTERLY 20,50 FEET THEREOF) AS
MEASURED ON THE SOUTHEASTERLY LINE THEREQF OF THAT PART LYING EASTERLY
OF THE WEST 50.0 FEET AS MEASURED AT RIGHT ANGLES TO THE WEST LINE
THEREOF

PARCEL 2:

THE SOUTH 10 FEET OF THAT PART LYING WITHIN THE MOST WESTERLY 50,0 FEET
AS MEASURED AT RIGKT ANGLES TO THE WEST LINE THEREOF OF THE FOLLOWING

DESCRIBED TRAUL:

THAT PART OF LOPX 5 AND 10 IN BRICKMAN MANOR 18T ADDITION UNIT NO. 1
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF TUE SOUTH EAST 1/4 OF
SECTION 27 AND PART OF/IME WEST 1/2 OF TUE WEST 1/2 OF THE SOUTH WEST
1/4 OF SECTION 28, TOWNZUIP 42 MORTH, RANGE L1 EAST OF THE THIRD
PRINCIPAL MERIDIAN DESCRIDGD AS FOLLOWS:

BEGINNING AT A POINT IN THE NOUIHLASTERLY LINE OF SAID LOT 9 WHICH IS
2.50 FEUT SOUIHWESTERLY OF THE NORTHFASTERLY CORNER OF SAID LOT ¢
THENCE NORTH WESTERLY PARALLEL WITE THE NORTHERLY LINE OF SAID LOT 9 A
DISTANCE OF 140,39 FEET MORE OR LESS 25 AN INTERSECTION WITH A LINE
50,0 FEET EAST OF AND PARALLEL WITR THE YNgsT LINE OF SAID LOTS 9 AND
10, THENCE SOUTH ON SAID LINE 50.0 FEET #AST OF AND PARALLEL WITH THE
WEST LINE OF LOTS 9 AND 10 A DISTANCE OF 60U FEET THENCE WEST AT RIGHT
ANGLES PO THE LAST DESCRTHED COURSE, A DISTANCEL QR 50,0 FEET TO THE
WEST LINK OF LUTS U AND 10 A DISTANCE OF 60,0 FEEY TUENCE WEST AT RIGHT
ANGLES 70 THE LAST DESCRIBED COURSE, A DISTANCE QR.50.0 F:BET TO THE
WEST LINE OF LOTS 9 AND 10 THENCE SOUTH ON SAID WEST ZINY OF LOTS 9 AND
10 A DISTANUE OF 40,0 FEET THENCE HAST AT RICHT ANGLEX.TC THE WEST LINE
OF LOTS 9 AND 10 A DISTNACE OF 50.0 FEET THENCE SOUTH PA'GLLEL WITH THE
WEST LINE OF LOTS 9 AND 10 A DISTANCE OF 8,31 FHEET TO AN (NTEWESECTION
WITH A LINK 40,17 FEET SOUTH WESTERLY OF AND PARALLEL WITH 418
NORTHERLY {INE OF SALD LOT 10, THENCE SOUTHEASTERLY ALONG SATD LINE
40017 FEET SOUTHWESTERLY OF AND PARALLEL TO IHE NORTHERLY LINE OV 20T
10 A DISTANCE OF 105,91 FEET TO THE EAST LINE OF LOYT 10, THENCE
NORTHEASTERLY ALONG THE LASTERLY LINE OF LOTS 9 AND 10 A DISTANCE OF
102,67 FEET TO THE POINT OF BECINNING, IN COOK COUNTY, ILLINOIS,
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROYISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROFERTY.

This Assumption Policy Rider is made this 27TH dayof JUNE ,19 B8 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the 'Instrument’) of the same date given by the undersigned (the '*“Marigngor'') to secure the Mortgagor’s
Note (the “Note™) of the spne date tv' DRAPER AND KRAMER, INCORPORATED

(the **Mortgagee™) und covering the property described in the Instrument and located at:
1170 M. WHEELING ROAD MT. PROSPECT , IL 60056

{Property Address)

AMENDEDRCOVENANT. In addition 10 the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covepant and agree ns follows:

The Mortgagee shoii, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this imortgnge to be immediately due and payable if all or part of the prop-
ety is sold or otherwise (ransferred {(other than by devise, descent or operation of law) by the mort-
BUROT, PUISUARL 10 & contrited of sale excewed not later than [_812 24 months after the date on
which the mortgage is endorsed (or insurance, to o purchaser whose credit has not been approved

in aecordanee with the requirements of she Commissioner,

IN WITNESS WHEREOF, the Mortgagor has exzcuted this Assuniption Polyr.
g} ot fodd Ll {Seal) ad /%7 y f&gﬁ" (Seal)

Mortgagor Mortgagor

bon
/-
YOLANDA M, TARCZON

(Scal) (Scal}
Mortgagor Morigagor
{Sign Original Only)

WALTER J. TARCION

NOTE: 14 the property is not the principsl o7 secondury residence of the Mongagor, 24 months will be checyza instead of 12 months.
(Space below this line for acknowledgement) -

621 weon FHA Awsumption Policy Rider ~ Multisiate
VMP MORTOAGE FORMS ¢ (3131293-8100 ¢ {8D0I821-7287
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ADJUSTABLE RATE RIDER

THIS ADJULGTARLE RATE RIDER is miwde this __ 27TH. . day of ___JUNE . .. ... 1988, and is
incorporated o and <hol be dremed 10 amend and supplement the Morlgage, Deed of Trust or Security Deed
(""Mortgage'), of even dateeerewith, given by the undersigned (*Mortgagor”) 1o secure Mottgagor’s Adjustable Rate Note
{(“Note'), of even date hevewivt, 1o Druper gad Kenmer, Ine. 33 West Monroe Street, Chicago, Titinols 60603
{*Morlgagee'’), covering the preamices deseribed in the Mongage nnd loented at L.
J1170 N. WHERELING ROAZ . MT. PROSPECT ., XL 60086 e e

Notwithstanding anvihing to e eontrary sel forth in the Mortgaae, Mortgagor and Mortgagee hereby agree (o the
following:

1. Under the Note, the initiad stated interest taira? 92500 per centum (. 9., 500.%) prr annum {*Initind Interest
Rate™) on the unpaid principal balance is suleseto change, as hercinufier deseribed. When the interest rate changes, the
equal monthly installments of principal and intersitalso will be adjusted, as hercinalter provided, so (hat caclt installment
will be in o amotint decessary o fully amortize thie wapaid principa) balance of the Note, st the pew adjusied interest rale,

over the remaining term of tire Note,

2. The fiest adjustment {0 the interest rate (i any adjustments required) will be effective on the firstdayot .
_OUTOBER. ., Y989 {which date will not be less than twedie months nor more than eighteen monchs from the due date
of the Tirst instaflment payment under the Nete), and thereafies pach adjustiment to the Interest rate will be mide effective
on that day ol cach succeeding vear during the term of the Morigass (*Change Date').

1. Each adjustment to the interest rate will be made based upon the foliowingsucthod of employing the weekly average yicld
on United States Treasury Securities adjusted 10 a constant maturity of (ne year (*“hides’’; the Index is published in the
Feders) Reserve Bulletin and mude available by the United Siates Treasury Dejartment in Statistical Release H, 15 (519)).
As of each Change Date, it will be determined whetlier or not an inlerest rate adyu timent must be mide, and the amount of

the new adjusted interest rate iF any as follows;

(a) The amount of the Index will be determined, using the most recently availabie figire, thirty (30} days before the
Change Date ("Curcent Hidex' ).

() _2.80pcreentage points (L2 . 8®6; the ““Margin''j will be added to the Curreni Index20d che sum of 1his addition
will be rounded 10 the nearest one-cigth of one pereentage puint (0.125%). The rounded sapz, of the Margin plus the
Current Index, will be called the **Caleulated Interest Rate’” for each Change Date.

(¢ The Calewluted {aterest Rate will be compared to the interest rare being carncd immedintely prier to the curren(
Change Date (such interest rate being called the “Existing interest Rate''). Then, the new adjusted interest rate, if
any, will be determined as lollows:

(i} i the Caleulated Interest Rate Is the sume as the Existing Dnterest Rute, the interest riate will not change.

(i1} 1l the difference between the Caleulated Interest Rate and the Existing Interest Rate is less than or equal 1o
one percentage poind, the new adjusted interest rate witl be ~qual 1o the Caleulated lnterest Rate (subject 1o
the muximum allowable change over the teem of the Mortgage of five perecemage points, in cilther direction,
from the Initial Interest Rate, hercin called the *'5% Cap*’).

(iii) I the Calculated interest Rate exceeds the Existing Interest Rale by more than one percentuge point, the new
adjusted interest rate will be egual 1o one percentage poing higher than the Existing Interest Rate (subject to

the 5% Cap).

(iv)  IF the Calewlnted Interest Rate is less than the Existing Interest Rate by more than one percentage point, the
ness acjusted interest rate will be equal 10 ane pereeniage point, fess thun the Existing Interest Rate (subject to

the 5% Cap).

(-84}

FHA ARM RIDER
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