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MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon June 28th

19 88 The mscigngoris
STUART B BAULM; A BACHEIOR and ZOE M EISENMAN, A SINGLE WOMAN NEVER MARRIED

Loan # 802740

('Borrower™), This Sesasity Instrument is given Iu

UNIVERSITY SAVLICS & LOAN ASSOCIA % '
t state of Illinois , and whose address is

which is organized and exis s, under the lows of

5250 & LAKE PARK AVZL, . CHICAGO ILLINOIS 60615
(“Lender),
Borrower owes Lendet the princial sum of  Thi rty-nine thousand seven hundred f£ifty and

NO/100 = =~ = = — = o e e o e e e m e mm e — - ———

Dollars (LY 39,750,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Nulc"). which provides for monthly puyments, with the full debt, if not
paid enrlier, due and payable on - July 1st, 2003 This Security Instrument

debt e vic ‘enced by the Note, with interest, und all renewals, extensions and

SCCUres Lo Lender: (u) the repayment n!' the
modiltcitions; (b) the payment of alt other sums, wiii .ﬂerw:. advanced under parngraph 7 to protect the securlty of this

Security Instrument; and (o) the performance of Berrovier's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnps, ginnt and convey 1o Lender the following described property
County, lllinois:

DE Wnclavy

TN ieew

located in - CHICAGO, COOK

LOT 42 IN BLOCKI17 IN GRIGINAL TCOWN OF [MULLMAN IN SECTICN 22,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRY PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINCIS,

Item # 25-22-226-017-0000

shich has the nddress of 11433 ‘?s'gpdgwxv:m %C;AGO

(“Property Address™);

Llinois |2|§Q§2§§

ToGETHER WiTH sil the improvements now or hereafller erected on the property, and all casements, righis,
appurlenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.

HORRUWER COVENANTS thuat Borrower is lawfully scised of lhe estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is vnencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property aguinst all claims and demands, subject to any

encumbranges of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationn) use and non-uniform covenants with
tmited varintions by jurisdiction to constitute a uniform sceurity instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shull prompily pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and Inte charges due under the Note.

2, Funds for Taxes and Insurance.  Subject lo upplicable Inw or to a writien waiver by Lender, Borrower shall puy
to Lender on the duy manthly payments nre due under the Note, until the Note is paid in full, 0 sum ("Funds®} cqual to
one-twelfth of: () yearly nxes and ussessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or grouml rents on the Property, if any; {¢) yearly hnzard insurance premiums; and (d) yearly
moriguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dats nod rensonable extimates of future escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federul or
stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds, Unless an agreement is mpde or applicable law
requires interest to be paid, Lender shall not be requirect to pay Borrower any interest or esrnings on the Funds, Lender
shall give o Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was mude. The Funds are pledged s ndditional security for the sums secured by
this Security Instrument,

If the umount of the Funds held by Lender, together with the future manthdy payments of Funds payable prior 1o
the due dutes of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or eredited to Borrower on monthly pnyments of Funds. If the
smownt of the Funds held by Lender is not suflicient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessysy W make up the deficiency in one or more payments as required by Lender,

Upan payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds hel) by Lewder. IT under paragrapl 19 thie Praperty is sold or acquired by Lender, Lender shall apply, no lnter
than immediately priog b the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application us a credit o st the sums secured by this Security Instrument,

3. Applicution ol Payments,  Unless applicable Inw provides otherwise, all payments received by Lender under
patagraphs 1 and 2 shall bespelicd: fiest, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabite ccder pacngraph 2; fourth, (o interest doe; and last, to principal due.

4. Charges; Licas.  Borpower shall pay all tnxes, assessments, charges, fines and impositions attributable to the
Property which may altain peiority over this Seeurity Instrument, and leaschold puyments or ground rents, il any.
Borrower shall poy these obligations (n Uwemanner provided in paragraph 2, o7 if no1 paid in that manner, Borrower shall
pay them on tme dizectly 1o the person swed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this puragraph. 1 Borrowed makes these payments direetly, Borrower shall promptly furaish to Lender
receipts evidencing the payments,

Borrower shall promptly dischurge any 2w which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationcesared by the lien in a manner acceptable to Lender; (b) contests in good
faith the fien by, or defends against enforcement ol 1helien in, Jegnl proceedings which in the Lender’s opinion operate o

prevent the enforcement of the tien or forfeiture of aiy part of the Property; or () secures fram the halder of the fien an

agreement sutisfuctory to Lender subordinating the tien tohis Security Instrument. If Lender determities that any part of
thie Property is subject 10 0 lien which may atiain priorivy aver this Security Instrument, Lender may give Borrower a
notice identifying the len. Borrower shall smisfy the lien or trce e or more of the actions set forth above within 10 days

of the giving of cotice,
8. Hazard lnsurance.  Borrower shabl keep the improvimants now existing or hereufter erected on the Property

insurect ngainst loss by fire, hnzards included within the term “extencied :overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance earrier providing the insurance shall oe chosen by Borrower sukjeet to Lender's approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shal) be aceepiable 1o Lender ar'd shall include a standard morigage clause.
Lender shal) have the right to hold the policies and renewals. If Lender requives, Borrower shall promptly give te Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower s’ give prompt nalice to the insurance
carrier ynd Lender. Lender muy make proof of Joss if not made prompily by Borrower

Unless Lender nud Borrower otherwise agree in writing, insurance proceeds shoi e 2pplied to restoration or repair
of the Property dumuaged, if the restoration or repair is economically fensible nnd Lendur's security is not lessened. If the
restorntion or repuir is not econamically feasible or Lender's security would be lessened, thz insurance proceeds shull be
applied to the sums secured by this Security Instrumemt, whether or not then due, with any ¢icess paid to Borrower. If
Buorrower abandons the Property, or does not answer within 30 days a natice from Lender tha 1he insurance carrier has
offered (o setthe o claim, then Lender may collect 1he insurance proceeds. Lender may use the procesds (G repair of restore
the Property or to pay sums secured by this Security Insteument, whether or not then due. The 30-4u; period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siui! 1ot extend or
posipone the due date of the monthly payments referred 10 in paragraphs | and 2 or chunge the amount of tiv2 payments. IT
under paragraph 19 the Property is nequired by Lender, Borrower's right (o any Insurance policies snd proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, dnmage or substantially
change the Praperty, allow the Property to delerforate or commit waste. If this Security Instrument is on o leaschold,
Horrawer shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shudl not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fuils to perform the
covenunts and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce lnws or
regulationy), then Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying nny sums securcd by o lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and emering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender uader this paragraph 7 shaii become ndditional debt of Borrower secured by 1his
Security Instrument, Unless Rorrower and Lender ngree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Horrower

requesting payment.
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