UNOFFICIAL €OPY: » >i0328

88286579

[ Spacn Above Thiz Ll-nll For Rlcwrilqg Oata ]

LENDER®S & 09-5B-58397

MORTGAGE -

THIS MORTGAGE ("Security Instrument”) is given on JUNE 21- . -
1988 . Theror gagor is FUNG NODI CHIN. ALSQ KNOWN AS, FUNG WOO[.CHIN ANG AH NOT CH!N HUSEAND AND WIFE
("Borrower*). This Security. Instrument is glven to

SEARS MORTGAGE CPLrORAT [ON Whlch is organized and extstmg
under the laws of 'WT STATE OF OHID ) , and whose address is’
300 KNIGHTSBRIDGE "ARr4AY, SUITE 500, LINCOLNSHIRE. TLLINOIS 50063 ‘ (" Lender"),
Borrower owes Lender this pe ncxpal sumaol FIFTY-THREE THOUSAND AND 0607100

Dollars {U.S. §53, 000. 00'"-"'--) This debt is evndenced by Barrower's nole
dated the same date as lhis Sicuzity Instrument {*Nota“), which provides for monihly payments, with the full debt, it nat
paid eerlier, due and payable o2JULY |, 2018 . This Security Instrument
secures to Lander: (aﬁhe repaymer. of the debt evidenced by the Note, with mteresf and a!] renewals, extensions and
modifications; (b} the payment of ail o/t ¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrumen! and (c) the perforinance of Borrower’s covanants and. agraemenis under 1bis Security Instrument and
the Nofe, For this purpase, Borrower does Leraty morigage, prant and convey to Lender ihe following described property

Jocated in €00 County, linois:

1]

LOTS 17 AND 1B OF BLOCK &, IN DivIP PAVIS SOUTH ADDITION BEING: A SUBDIVISION
OF THE SQUTH EAST 174 OF THE SOUTH./ZST 1/4 (EXCEPT THE:EAST 83 FEET THEREOF)
OF SECTION 28, TOWNSHIP 39 NORTH, FUNGE 2, EAST OF THE THIRD PRIHCIPAL
MERIDIAN, [N COOK COUNTY, ILLINGIS.

P.I.N. 17 28 325 069 AND 17 28 325 028

which has the address of 3041 SQOUTH CANAL ] ,CHICAGD

(Street}

Itlinois 60616 ("Properiy Address");
(Zip Cocat

TOGETHER WITH all the unprovements now or, hereafler erecled on the pro_perty, and al] easements, rights,
appurienances, rents, royaliies, mineral, oil and gasrights and profits, water nghlsand stock and all [ixtures now or hereafter
apartof the propertgecAH replacements ‘and additions shall also be covered hy this Securiiy Instrument, All of the foregoing
isreferred to in thisSecurity Instrument as the "Property.”

BORROWER COVENANTS. that Borrower is lawfully selsed of ﬂ\e estate hereby conveyed and has the right to
morigage, grant and convey the Property and that-the P ¥ is unencumbered, excapt. for encumbrances of record,
Borrower warranis and will defend generally the title to {he Property against all’ claims and demands, subject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for-national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.
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11 Londer roquired morigage insurance as a condilion of making the loan sccured by this Securily Instrument,
Borrower shall pay the premiums required to mainlain (he insurance in eflect ualil such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or ils agenl may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrower nolice at the time of or prior to an inspeclion specifying reasonable cause for the inspection.

9. Condemnaiion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or lor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the svent of a lotal laking of the Property, the proceeds shall be applied to the sums secured by lhis Securily
Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing iraction: {2) the loia] amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immedialely before the taking. Any balance shall be paid lo
Borrower.
it the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails lo respond 1o Lender within 30 days after the dale the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Properiy or
to the sums secured by this Security Insirument, whather or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrowir Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorvicalion of the sums secured by this Securily lasirument granted by Lender to any successor in inlerest
of Borrower shall not operate lo release the liability of the original Borrower or Borrower's successors in inlerest. Lender
shail not be required t¢ commence proceedings against any successor in interest or refuse io exiend time for payment or
olherwise modify amortiZe’icn ol lhe sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrowei's successors in inlerest. Any lorbearance by Lender in exercising any right or remcdy shall
not be a waiver of or preclude 1hv. axercise of any right or remedy.

11. Successors and Assizns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeonis of
this Securily Instrument shall bin aid benelit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Berrower’s covenanic and agreemenls shall be joint and several. Any Borrower whe co-signs this Security
Instrument but doos not execute the Note:{a) is co-signing this Securily Insirument only 1o morigage, grant and convey that
Borrower’s interest in the Property undar ‘hoterms of this Security Instrument; (b} is nol personnlly cbligated to pay the
sums socured by this Security Inslrument; ~ind (c) agrees thai Lender and any other Borrower may agroe to oxlend, modily,
forbear or make any accommodalions with rigaid {o the terms of this Seecurity Instrument or the Note without that
Borrower’s consent.

12. Loan Chargoes, 1i the loan securea by this Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally inlerpreled so lhat ‘s l:ferest or other loan charges collected or to be collected in connection
with the loan excecd the permitled limils, then: {a) acy Juzh loan cherge shall be reduced by the amoun! necessory to reduce
the charge lo the pormitted limit; and (b} any sums alreri'5 collected from Borrower which exceeded permilied limits will be
relunded to Borrower, Lender may choose to make this re und b:r reducing the principal owed under the Nete or by making =
direct payment to Borrower. II a reflund reduces principal, ths reduction will be trealed as a partial prepayment wilhout any
prepayment charge under the Note.

13, Legislation Ajffecting Lendoer’s Rights. i enaciment or expiration ol applicable laws has the ellect of
rendering any provision ol the Nole or this Securily Instrument upinfsrceable according lo its terms, Lender, at ils option,
may require immediate payment in {ull of all sums secured by ibis Zaecurily Instrument and may invoke any remedies
permitied ;:y peragraph 19, If Lender exercises this option, Lender shall/tze the steps specified in the second paragraph of
paragraph 17,

g 121. Notices. Any nolice to Borrower provided for in this Securitly ’ustrument shall be given by delivering it or by
mailing i by lirst class mail unless applicable law requires use of another riwihod. The notice shall be directed to the
Property Address or any olher address Borrower designales by nolice to Lenter. /iry nolice to Lender shall be given by
first class mail {o Lender’s address staied herein or any other address Lender desigriales by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given {o Borrolvor or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governer ~:r federal law and the law of the
jurisdiction in which the Properiy is located, In the event that any provision or clause of th s Security Instrument or the Note
conllicts with applicable law, such conilict shall not af{ect other provisions of this Security Insirument or the Note which can
ba given elfect without the conflicling provision. Te this end the provisions of this Securily Ins'zument and the Note zre
declared to be severable. :

16. Borrower’s Copy. Borsower shall be given one conformed copy of the Note and of thiz Sacirity Instrument.

17. Transler of the Property or a Beneficial Interest in Borrower., If all or any pari 4f e Property or any
interest in it is sold or lransferrod (or if a beneficial interest in Borrower is sold or transferred and Boirewsr is not a natural
person) without Lender's prior written consent, Lender may, at ils oplion, require immediale payment in Jull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibiled by
federal law as of the dale of this Security Instrument.

il Lender exercises this oplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
noi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1{ Borrower fails fo pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Insirument without further nolice or demand on Borrower.

18. Borrower's Right fo Reinstate. [! Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: {a) § days (or such other period as
applicable law may specify for reinslatemeni) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of a judgment enlorcing this Securily Instrument. Those conditions are that Borrower: (a)}
pays Lender all sums which then would be due under this Securily Instrument and the Noie had no acceleration occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasenable allorneys” fees; and (d) takes such action as Lender may roasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower's obligation fo pay the sums
secured by this Securily Instrument shall conlinue unchanged. Upen reinslatement by Borrowar, this Security Instrument and
the obligations secured hereby shall remain fully eflective as if no aceeleration had occurred. However, this right to reinstate

shall not appiy in the case of acceleraiion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenantor agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and
17 unloss applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required {o cure
tho defaull;{c} a dato, not loss than 30days irom the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or belare the date specified in the notice may result in acceleration of
the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in 1he fereclosure
procecding the non-existence of adefaultorany otherdelense of Borrower toacceleration and foreclosure. Il the default
is not cured on or before the date specilied in the notice, Lender at its option may require immediate payment in fuil of
ail sums secured by this Securily Instrument without {further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all axpenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited 1o, reasonable attorneys’ fees and costs of titleevidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonmentof the Proparty and at any lime prior to the
oxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be ealilled to enter upon, take possession of and manage the Properiy and to collect tharents of the Property including thoso past duo.
Any rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the Properily and
collection of rents, including, but not limited to, receiver’'s {ees, premiums an receiver's bonds and reasonable attorneys’ fees, and then
to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasa this Security Instrument
wilhoul charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver .1 Homestead. Borrowar waives all righ) of homestead exemption in lhe Proporty.

23, Riders to tais Security Instrument, 1 one or more riders are sxecuted by Borrower and recorded together with this
Security Instrument, *.c covenants and agreements of each such rider shall be incorperated inio and shall amend and supplement Lhe
covena;t]ts and apreemierisof this Security Instrument as if the rider(s} were a part of this Security Instrument, [Check applicable
box{es

(] Adjustable Rate Rider [] Coadominium Rider [} 2-4 Family Rider

[} Gradualed Paymun® Kider [] Planned Unit Development Rider

Other(s) [specify)i 17-a FAMILY RIDER

BY SIGNING BELOW, Borrowel ar-s 5 and agrees to the lerms and covenaniscontained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it,

o -

4 6{/074 / ‘ W\ (Seal)

FONG NODL CHIN, A.K.A., FUNG WOOI CHIN -Borrower
WK A (Seat

WRIT CRTA -Borrawer
(Sea!)
—Barrower
(Saal)
~Borrawer
STATE OF ILLINOIS, Cook County ss:

1, The Undersigned , a Notary Public ir. and. for said county and stale,

do hereby certify that Fung Nooi Chin a.k.a. Fung Weoei Chin and &k Mol Chin

, personally knewn lo me to be the same parson(s} whose naiiel(s) ~ are

subscribed lo the feregoing instrumen!, sppeared belore me this day in person, ond acknowledged that t hey
signed and delivered the said instrument as their freeand voluniéry acl; for the uses and purpuces therein
set forth,
Given under my hand and official seal, this 21st day of June , 19 88.
Notary Public !
CHARLOTTE L. ROSENOW RETURN 10:.
{Name’ SEARS MDGTGAGE CORPORATION
L INCOLNSKIRE, IL 60069 455 KNI1GHUSBRIDGE PKWY
taddress) LINCOLNSHIRE, IL BOOES
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1-4 FAMILY RIDER

Assignment of Rents LENDER'S #: 09-58-58397

THIS 1~4 FAMILY RIDER is made (his 2137 day of JUNE . 19 g8
and is incorporated into and shall be desmed lo amend and supplement the Morigage, Oesed of Trust or Security Deed
(tha “Security Instrumant™) of the seme dale Diven by the undersigned {the "Borrowser") 1o secure Borrower's Note 1o
SEARS MORTGAGE CORPORATION, AN OHI1D CORPORATION {the “Lander"}
ot the same date and covering the Property described In the Securily Instrument and located at:

3041 SOUTH CAMAL, CHICAGO, 1L 60618

[Property acdress]

41-4 FAMILY COVENANTS. iIn addition 1o the corvdnants and agreements made in 1the Securily Instrument, Borrower
2nd Lendser further covaenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali nol seek, agree 10 of make 2 change in the use
ol the Propes\r ¢r ils zoning classification, unfess Lender has agreed in writing to the change. Borrovver shall comply
with all iaws. ordirances, regulations and requirements aof any governmental body appliceble Lo the Properly.

8. SUBORADINAIE LIENS. Except as permilled by {federal law, Bosrower shall not allow any lien inferior to t(ha
Security Instrument 10 ae perlfected against ite Properly without Lender’s prior written permission,

C. RENT LOSS INSU/ M CE. Botrovver shall mainlain insurance against rent foss in addition lo the olher hazards lor
which insurance is raquireu *y {aiform Covenant 5,

D. “BORROWER'S RIGHT 19O AF'NSTATE® DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upun Lender's requesl, Boirower shall assign to Lender all lgases of the Proparty and
all sacurily deposils made in canneclicd vith leases of Lhe Properly, Upon the assignment, Lender shali have the right lo
modify. extend or terminaie the existing leas=s and lo sxecule new leases, in Lenhdet’s sole discretion. As usad in this
parzgraph £, the word “iease” shzll mean “rublezse” H the Secutity Instrument is on a teasehold.

F. ASSIGNMENT OF RENTS. Borrower unconcitionzlly assigns and transfers to Lendar afl the rents and revenuss of
the Property, Borrower authorizes Lender of Leicdury agents (o collect the rents and revenues and heraby direcis each
tenant of the Property to pay ihe rents to Lendur 7 Lender’s agenls. However, prior to Lender's Notice to Borrower
of Borfowaer's brezch of any covenant or agreemeit in tha Securily Insirument, Borrower shall collac! and receive al
rents and revenyes o©o! the Property as trustes for the oenefit of Lendet and Borrower. This agsipnment of rents
constitutes an absolule assignmenl and not an assignment for additional security only,

t Lender givas nolice of trezch (o Borrowaer: (i} all 7rats received by Borrower shall be hald by Borrower asg
trustee for banefit of Lender oniy. to be spplisd to the sunic’ tecured by the Security Instrument: (ii) Lendar shall be
antitled to collect and raceive all of the renls of tha Property, and (ii} each tenanl of the Properly shall pay &l renls
dua ang unpgid to Lendar or Lender's agent on Lender's wvrilton deinard o the tenanl,

Bortower has no! exscutsd any prior assighment of the rents and aa. not and will not perform any acl that would
prevent Lender from exaicising I1s rights under Lhis paragraph F.

tendsr shall not be reguired (o enler upon, lake conlrol of or mainlain tho Pisperly before or afler giving notice of
breach 1o Borrowaer. However, Lander or a judicially appointed receiver may do $o 3l any (ime {hera is 8 breach. Any
application of rents shall nol cure or waive any defaull or invalidale any ocars right or remedy of Lender. This
assignment of reats of the Property shall lerminate when the debl Saecured by the Svevrity Instrumant s pald in full

8. CROSS-DEFAULT PRAOVISION. Borrower's delaull or breach under 2ny note of a¢rewinent in which Lender has an

interest shail be a breach under the Securily Instrument and Lender may invoke any of the .emedies permitied by t{he
Security insuwument,

BY SIGNING BELOW. Borrower accepls and agreas 1o the tarms and provisions contained in this 1 -4 Friaily Rider,

- é(./&‘ﬁ/ %M (Seal)

WOOU CHIN “Barrower

(Seal}
~Borrower

{5021

BEFT"D:L —Borrower 14 by Du
23333 TRAM 9873 6/25/88 14:11s
A e B2 B 6T 7P

wOOUT

COOK COUNTY RECOHBER

MULTISTATE 1-4 FAMILY RIDER - Fannie Mao/Freddic Mac Uniform Instrument Form 3170 10/85 .
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