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MORTGAGE

THIS MURTGAGE ("Security Insirumen!”} is given on JUNE 28
1988 . The'mar.gagor is KE|TH ANDERSON, A BACHELOR
(“Borrower"), This Security Insirument is given to

SEARS MORTGAGE CCAPURATION , which is organized and existing
under the laws of 1ii0 S7ATE OF OH10 , and whose address is
300 KNIGHTSBRIDGE J«R¥A*Y, SUITE 500, LINCOLNSHIRE, ILLINGIS 60089
Borrower owes Laender thirprintipal sumo] EIGHTY THOUSAND THREE HUNDRED AND 00/100

Dollars (U.S. $80, 300,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Stcurily Instrument ("Note"), which provides for monthly payments, with the full dabt, if not
paid earlier, due and payable~ . oULY 1, 2018 . This Security Instrumeni
secures to Lender: (a) the repaymeri cf the debi evidenced by the Note, with interest, and all renewals, extensions and
modilications; {b) the payment of all.n’ar sums, with interest, advanced under paragraph 7 {o prolect the security of this
Securily Instrument; and (c) the perforinance.nf Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does tereby mortgage, grant and convey ta Lander the following described property

iocated in COox County, 1ilinois:
PARCEL 1:

LENDER'S § 09-58-71948

UNIT 8-A-1 IN WINDGATE CONGOMINIUMS AT SELINEATED ON A § Y

DESCRIBED REAL ESTATE: THAT PART OF LOT 1 Y ARLINGTON cg:‘;gs ﬂ;E:lr:g iOLLUWING
SUBDIVISION OF PART OF THE SOUTH 1/2 OF TH: SOUTH WEST '1/4 GF'SECTIUN 10.
TOWNSHIP 41 NORTH, BANGE 11 EAST OF THE THIRD “RINCIPAL MERIDIAN, IN CDDI:(
COUNTY. [LLINOIS WHICH SURVEY 1S ATTACHED AS EXt(FIT "A" 10 THE EJECLARATIUN OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER B85 075 203.40SETHER WITH LTS UNUIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 3 AS SET FORTH IN DECLARATION(GF EASE
FILED AS DOCUMENT LR 31 31 989 AND AMENDED BY DOCUMENT LR B2 B1 2964 IN ogg:Ts
COUNTY. ILLINDIS, AMD CREATED BY DEED BY FIRST NATIONAL BANK OF HINSCAE TRUST
MO. L-898 TG JOMN R. DOEDE AND MARY A. DOEDE AND RECORDED 8-26-85 AS
DOCUMENT 85 161 995 FOR INGRESS AND EGRESS.

PERMANENT INDEX NUMBER(S): 08 10 302 045 1046 -
which has the address of 585 WINDGATE COURT JARL TNGTON ?'E!f{i-g;l;%

(Street?

80005 (" Property Address");
(Zip Coge!

linois

TOGETHER WITH all the improvements now or hereafler erecled on the properly, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water rightsand stock and all fixiures now or herealter
a part of the property. A!l replacements and additions shall also be covered by this Security Instrument. Allof the foregoing
isrelerred to in thisSecurity Instrument as the "Property " :

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right te
morigage, grant and canvey the Property and that the Pruﬁ\er!y is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to tha Property against all claims and demands, subject {o any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiitute » uniform security instrument covering real property.

ILLINCIS~Single Family-FNMA/FHLME UNIFORM NS TRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

N 1. Payment ol Principal and Inierest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal ef and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Nete is paid in full, 2 sum ("Funds") equal lo
ena-iwelith of: (a) vearly taxes and assessments which may aitain priorily over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Praperty, il any; (c) yearly hazard insurance premiums; and {d} yearly morigage
insurance premiums, i any. Theso items sre called "oscrow ilems.” Lender may estimate the Funds due on the basis of
current daia and reasenable estimates of future eserow ilems,

The Funds shall be heid in an instilution the depesits or accounts of which ere insured or guaranleed by a {ederal or
stale agoncy (including Lender if Lender is such en institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and appiying the Funds, analyzing ihe accouni or verifying the escrow items, unless
Londer pays Borrower inlarest on the Funds and applicable law pormits Lender te make such a charge) Borrower and Lender
may agrea in writing that interesl shafl be paid on the Funds. Unless an agreement is made or applicable law requires
interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credifs and debils to the Funds and the purpose for
which each debil to the Funds was made. The Funds are pledged as addilional security for the sums secured by this Security
Instrumant.

[f the amount of the Funds held by Lender, tegether with the future monthly payments of Funds payable prior {o the
due dates of the escrow items, shall exceed the amoun! required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds he'4d bty Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make-un the deficiency in one or more paymenis as required by Lender,

Upon paymedt in full of all sums secured by this Securily Instrument, Lender shall prompily rofund to Borrower sny
Funds held by Lend(r. I under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later than
immediately prier to the sale of the Property or its sequisition by Lender, eny Funds held by Lender at the time of
application as a credit/ag=insi the sums secured by this Security Insirument.

3. Application of Puyments, Unless applicable law provides otherwise, 2]l payments received by Lender under
paragraphs 1 and 2 shall be eplicd: first, lo late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable/unier paragraph 2; fourth, lo interest due; and last, to principal due.

4. Charges; Liens. Borscwer shall pay all taxes, assessments, charges, fines and impositions atiributeble to the
Property which may atlain priorily ovai this Security Instrument, and lensehold payments or ground rents, il aay. Borrower
shall pay these obligations in the maine. viuvided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly io the person owed paymeri. Borrower shall premptly furpish to Lender all notices of amounts to be pzid under
this paragraph. [{ Borrower makes these pa/meits directly, Borrower shall promptly furnish to Lender receipts evidencing
the ments.

Pa);iorrnwar shall promptly discharge any /iies which has priority over this Security Instrumen! unless Borrower: (a)
sgrees in writing to the payment af the obligativz secred by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends sgainst enforcement af Ab< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of cay part of lhe Properly; or (¢} secures irom the helder of the lien en
agresment satisfactory to Lender subordinating the lien {o-iiis Security Instrument. [f Lender delermines that any pari of
the Property is subject to a lien which may altain priorily over this Security Instrument, Lender may give Borrower a notice
idontifying the lien. Borrower shall satisfy the lien or take-spz-ar mere of the actions sel forth above within 10 days of the
giving of notice.

5. Hazard Insurance. DBorrower shall keep the improvemsnts now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "exierdud coverage" and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts ~ar for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject o .endor’s approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable {o Lender and s'all ‘nciude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Boriower rhall prompily give ioc Lender all receipts
of paid premiums and renewal notices, In the event ol loss, Borrower shall give prompt notice te the insurance carrier and
Lender, Lender may make proof of loss if nat made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds snril v applied to restoraiion or repair of
the Property damaged, if the restoration or repair is economically leasible and Lenrci's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessered, the insurance proceeds shall be
applied 1o the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower, If
Borrower sbandons the Properly, or does not answer within 30 days a nolice frem Lender thui the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceds to repair or restare
the Properly or to pay sums secured by this Security Instrument, whether or not then due, Thu 3% dry period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicalion of proceeds to principal shall not extend or
posipone the due date of the monlhly paymenis referred to in paragraphs 1 and 2 or change the amoun. of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and oro.eeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured oy this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintcnance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Properly, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shalt comply with the provisions ol ihe leass, and if Borrower acquires fee title to the Property, tha leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortpege Insurance. Ii Borrower lails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender’s righls in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courf, paying reasonable altorneys' fees and entering on the Property lo make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender fo Borrower requesting

yment,
* A CHARGE ASSESSED BY LENDER IN CCNNECTION WITH BORROWER®S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPQOSES OF THE

PRECEDING SENTENCE.

VERSION 1.2 XC 18000 XC1800DAAB
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borvrower shall pay the premiums required o maintain lhe insurance in effect until such time as the requirement far the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or chiim for damages, direct or cansequeniial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or nat then due, with any excess paid {o Borrower. In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise sgree in wriling, lhe sums secured by this Security Instrumaent shall be reduced by
the amount of the proceeds mulliplied by the following fraclion: (a) the total amount of the sums secured immediately belore
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to
Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condamnor offers lo
make an award or settle a elaim for damages, Barrower fails lo respond te Lender within 30 days after the dale the notice is
given, Lender is nuthorized fo collect and apply the proceeds, at its option, either to resteralion or repair of the Properiy or
te the sums secured by this Security Instrumeni, whether or not then due,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds o principal shall not exteand or
postpone the due date of the monlhly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrow.r Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of ariiorti zation of the sums secured by this Security Instrument granled by Lendor 1o any successer in inlerest
ol Borrower shall not/cperate lo release the liability of the original Borrower or Borrower’s successors in inlerest. Lender
shall not be required . commence proceedings agains! any suecessor in inferest or refuse to extend time for payment or
otherwise modify amcrti_ation of the sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Borow.r's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or precluds lie exercise of any right or remedy.

11, Suvecessors and Ass’zns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall Uinsl 2nd benafit the successors and assigns of Lender and Borrowsr, subject to the pravisions
of paragraph 17. Borrower’s coveaaits-and agreemenis shall be pint and several. Any Borrower who co-signs this Security
Inslrumeni but doos not execute (Ge Note: {a} is co-signing this Securily Instrument only to mortgage, grant end convey that
Borrower’s interest in the Property unsier the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrumeni; =nd {c) agrees that Lender and any other Borrower may agree (o extend, modily,
forbear or make any accommodations wilh rogard to the terms of this Security Instrument or the Note wilthou! that
Borrower's consent.

12, Loan Charges. If the loan secur>? b3 this Securily Instrument is subject lo a Jaw which sels maximum loan
charges, and that law is [inally interpreted so tha! {+a interest or ather loan charges collecled or o be colleclad in conneciion
with the loan exceed the permitied limits, then: (a/ 2ity surh loan charge shall be reduced by the amount necessary 1o reduce
the charge lo the permiited limit; and {b) any sums sivazdy colieclod from Borrower which exceeded permitted limits will bo
refunded to Borrower. Lender may choose io make this ri fund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1 a refund reduces principal, ita reduction will be treated as a partial prepaymant wilhou! any
prepeyment charge under the Note.

13. Legislation Alfeciing Lender’'s Ripghts. [f enrctiient or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security insirumeni.zn/nforceable according lo its terms, Lender, al its option,
may require immediate paymenl in full of all sums secured by (ib's Secusity Insirument and may invoke any remedies
pormillo?‘ ?g paragraph 19. 1f Lender axercises this option, Lender skall take the steps specified in the second paragraph of

aragra .

paree 1?4, Notices., Any notice io Borrower provided for in this Securily lrstrument shall be given by delivering it or by
maiiing it by firsl class mail unless applicable law requires use of anciner m~thod. The notice shall be dirscted to the
Property Address or any other address Borrower designates by notice to Lenier. Any nolice 1o Lender sha!l be given by
first class mail to Lender’s address stated herein or any other address Lender cesigrales by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borroriey or Lender when given as provided in
this paragraph.

P ISg. pGcnmrning Law; Severability. This Security Instrumenti shall be goveried oy federal [aw and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of ih s Security Instrument or the Nole
confliets with applicable law, such conflicl shall not aflect other provisions of this Security Instrument or the Note which can
be given effect without the conilicting provision. To this end the provisions of this Securiiy Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Suorvrity Instrument,

17, Transfer of the Property or a Benelicial Interest in Borrower. If all or any part ri 1w, Property or any
interest in i{ is sold or transferred {or il a bensficial interest in Borrower is sold or transferred and Borior/er is not a natural
person) without Lender's prior writien consent, Lender may, at ils option, require immediate payment ia Tull of all sums
secured by this Securily Instrumeni, However, this oplion shall not be exercised by Lender if exercisc-ir prohibited by
federal law as of the date of this Security lnstrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from lhe dale the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails lo pay lhese sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without Jurther notice or demand on Borrower,

18. Borrower’s Right to Reinsiate. I Barrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specily [or reinsiatemenl) belore sale of the Properiy pursuant o any power of sale contained in this
Security Instrument; or (b} enlry of a judgment enforeing this Securily Instrument. Those conditions are that Borrower: (a)
pays Lendar all sums which then would be due under this Security Instrumen! and the Note had no acceleration occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Insirument,
including, but nat limited to, reasonable aitorneys’ fees; and (d) takes such aclion as Lender may reasonably require to
assure that the lien of this Security lastrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
socured by this Security lasirument shall continue unchanged. Upan reinstalement by Borrower, this Securily Iastrument aad
tho obligetions secured herchy shall remain [ully effective es il no acceleration had cccurred. Howaever, this right to reinstate
shall not apply in the case of acceleration under paragraphs {3 or 17,

VERSION 1.2 “CiBooo XC1800DAAC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration fellowing Borrower’s
broach sfany covenant or agreement in thisSecurity Instrument{but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a} the defaull; (b} the action required to cure
the default;{c) a date, not lessthan 30 days from the date the notice is given to Borrower, by which the defax!t must be
cured; and (d) that failure to cure the dofault on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowsr of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of adefaultor any other delense of Borrower lcacceleration and foreclosure.If the default
isnot cured on or before the date specified in the nolice, Lender at ils option may require immediate payment in full of
all sums secured by this Security Insirument without further demand and may {oreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, butnot limited to, reasenableattorneys’ fees and costsof titleevidenca,

20.Lender in Possession, Upen accaleration under paragraph 19or abandonmentof the Property and at any time prier to the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, take possession of and manage the Proper{y and to collect the rents of the Property including those past due.
Any renis collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
coliection of rents, including, bul not limited to, receiver’s fees, premiums on receiver's bonds and reasonable aitorneys’ fees, and then
to the sums secured by this Security Instrument.

21. Release. Upon payment of a2l sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shallpay any recordation costs.

22. Waiver~f Homestead,Borrower waives all right of homestead exemption in the Property.

23, Riders to*l1is Securily Instrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrument, t'ie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
cov?na;x]ts and agreemen's of this Security Instrument as if the rider(s) wers a part of this Security Instrument. [Check applicable
boxtes

Adjustable Tate’ Pider Condorminium Rider ] 2-4 Family Rider

[] Graduated Paymen” Riler {T] Planned Unit Development Rider

[} Other(s) [specity]
BY SIGNING BELOW, Borrower arie:ts and agrees to the terms and covenants contained in this Security Insirumeniand in

any rider{s) executed by Borrower and recored with it,
%@f% MW (Seal)

KEITH ANDERSCH -Borrowar
{Seal)

~Borrower

{Seal)

-Borrowar

{Seal)

~Borrowsr

STATE OF ILLINOIS, LAKE Counly ss:
I, THE UNDERSIGNED , & Notary Public in and for said county and state,

do hereby ceriify that KEITH ANDERSON, A BACHELOR

, personally known to me to be the same person(s) whose nawatr, - IS
subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged thel he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purpuses therein

sot forth.

Given under my hand and official seal, this 28th day of , 1988 .

My Commissi$n expire$OFFITJAL SZAL”
Raihy Bocker

Notary Public, State of Blinqis ’ .
My Commission Bxpires 121121590 o/c’, m @ )

S\Notary Fublic

This instrument was prepared by:

SUZANNE L. NEWBERG RETURN TO:
(Name} SEARS MURTGAGE CORPORATION
SCHAUMBURG, IL 60173 1834 ALGONQUIN ROAD
(Aggress) SUITE 200
SCHAUMBURG,

VERSION 1.2 XC18000 XC 1800DAAD
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of JUNE . 10 B8 |
and is incorporatad into anhd shali be deemed !0 amend and supplemanl the Morlgsge. Deed of Trust or Security Ceed
(the “Sacuritly Instrument") of the same date Qiven by tha undersigned (the "Bofrower”} to secure Borrower's Nole to
SEARS MORIGAGE CORPORATION, AN DHID CORPORATION {the “"Lender™)
of the same dale and covering the Property described in the Security Inslrument and iocated at:
585 WINDGATE COURT, ARLINGTON HEIGHTS, 1L 60005

[Progeny Addr uss]

The Properly includes a unit in, together wilh an undivided intérast in the common elaments of, a8 condominium projact

known WINDGATE CONDOMINIUMS as:

LENDER'S #: 09-58-71948

[Narne of Condamirium P.roiacl]
(tha “Condominium Project™), |1 the owvners association or ather entily wehich acts for the Coadominium Project (the
“Owners Associalion”] holds title to property tor the benefit or use of its mambers or shareholders, the Property also
includes Bocrowar’s inlersst in the Owwners Assoclation and the uses, praceeds and benetlls of Borrower's interast.

CONDOMINIUM COVENANTS, In addition (o the covenanis and agreements made in the Securily instrument, Borrowar
and Lendar further covenant and agfee as follows:

A. Conderinium Obligations. Borrowar shall perforen all of Borrower's obfigations under the Condominium Project’s
Constituent Tozurvents. The "Constituent Documents® are the: {i) Declarstion or any other document which creates the
Condominium Praiost; (i) by—faws; (i) code of regulations; and (iv) other equivalent documents. Borrovvar shall promptly
pay, when due,. all sues and assessments imposed pursuant {o the Constiluent Docurments,

B Hazard Imsuvroarz So long as the Owners Association mainiains, with a generally accepted insurance carrier, 8
"master* or “blanket” opr.uev on the Condominium Project which is satisfaclory io Lender and which provides insurance
covargge in the amounts, fir the periods, and against 1he hpizprds lLendsr requires, inciuding fire and hazards included
within the term “extended cover e, then:

(i} Lender wvaives the piovision in Uniform Covenant 2 for the manthly payment to Lender of one-~twelfth ol tha
yaarly premiym installmenis fer Jo2ard insurance on the Propertly; and

{ii) Borrower’s obligation w.de® Unitorm Covenant 5 1o maintain hazard insurance coverage on the Froperty is
deamed satlisfied Lo the extent thal %< required coverage i§ provided by the Dwwners Association policy.

Borrovver shall give Lander prompi noli~i-of any lapse in required hazard insurance coverage.

In the evenl of a distribution of hazird insurance proceeds in fieu of restoralion or repsic following 2 loss 10 lhe
Property, whather 1o the unit or 10 commus siemenls, any proceeds payable o Bofrower are hereby B8ssigned and shall
bs paid 10 Lender tor application to the sums se used by the Security instrumant, with any axcess paid 1o Borrower,

C. Public Liability [nsurance. Borrovver shid rfik7 such actions 25 ma2y be raasonable to insure that the Owners
Association maintains @ public liability insurance policy” zcceptabla in form. emount. and extent of covarge to Lander,

D. Condemnation, The proceads of any awarg te clair.for damages, direct or consequential, payable 'o Bosrower in
connection with any condemnation or other taking of 2! or any part of the Properly, whether of [he unit or of the
common elemants, or for any convayance in lieu of condumnsiion, are hereby assigned and shall be paid to Lender, Such
proceeds shall be zapplied by Lander [0 the sums secured by Ihs Securily Instrumenl 85 provided in Uniform Covenant 8,

E. Londer’'s Prier Consent. Borrower shall nol. except ftri nolice 1o Lender and with Lendas’s prior written
consent, either partilion or subdivide the Property or consent ta:

{i) the abandonmen! or l1ermination p! the Condeminium Projuci, except lor abandonment or tlarminalion required
by laww in the case of substantial destruction by fire or other casualiy o’ in the case of 3 taking by condemnation or

eminenl dornain:
{ii) any amendment 1o any provision ¢f the Constituent Documents i' the provision is the the express benefit of

Lender:
(iii) termination of prolessional managemenl and assumpiion al sel!~managemint of the Ovvners Association; or
(iv) any action which would have the effect of rendering \he public liability 7isurence coverage maintained by the
Ownars Assocation unacceptable to Lendsr.

F. Romodies. )f Borrawer does not pay condominium dues and assessments when dug, then Lender may pay them,
Any amounts disbursed by Lender under this pasagraph £ shall become addilional debl cf Borrower secured by (he
Security Instrument. Unfess Borrower and Lender apres 1o other lerms of payment, these amoun.s sialt bear interest frem
the date of disbursement at the Note rate and shall be payable, with interest, upon notice ‘rofr Lander o Borrower

requesting paymant,

BY SIGNING BELOW. Borrower sccepts and sgrees 1o the terms and provisions contzined in this Condominium Ridsar.

{’éﬁzﬁ . GMM .\5ea)
EITH ANDERSON

:Bnrn‘pwm

{Seal)

~Borrower

(Saal}
~Borrower

{Seal}

-Barrowsr
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ADJUSTABLE RATE RIDER  |EW0ER'S + 09-58-71048

THIS ADJUSTABLE RATE RIDER is mads tnis  2BTH  aay of JUNE, 1888 . and is incorporated into ang
shall be deamed to amend and supplement (he Morigage, Dasd of Trust or Securily Dead (the ~Security Instrument™)of the same date
given by the undersignead(the ~“Borrower™) 1o securs Borrawer's adgjustable rate Noto (the “Nota™} 1o

SEARS MORTGAGE CORPORATION, AN OH10 CORPORATION

{the “Lender™) of 1he same date and

cavering the proparty gescribed in the Security Instrumsnt and located at:

585 WINDGATE COURT
ARLINGTON HEIGHTS, IL 8GG05

Lproperty Adaress )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, (a acaition 1o the covenants ana agresments mage in the Security Instrumant, Borzower ana
Langer furiner cover nt and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provio<s o= an initial interest rate of 7.3750%.  The Mota provides for changes in the interest rate and tne

monthiy payments.as fo lovs:
4. INTEREST RATE A7.D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay:mav’2hange on tha first aay of  JANUARY , 1989 . and on tnat day
ev:m,rSlx MONTHS thereafter.Each ia’e oh which my Interest rate could change is called a “Change Date.”

(B) The Index ‘

The index currantiy usad by Saars Mortaage corporation (or this MAML loan is the monthly weightad average cost of funds for
£levantn district members of the Federal Hor .o L van Bank of SanFrancisco.

If the Index is no longer availavle. the Viut7 riclder will choose a new index which is based upon comparable information. The Nate
Holder will give mea natice af this chelce.

(C) Caloulation ol Changes

Bafore sach Change Date, the Note Halder wi | calculale my neaw Intarsst rale by aqaging TWO AKND 257100

percentage paints ¢ 2.2500% 1 10 tha Cu'ren: Index, The Note Haldar will then round the result of Lhis addition 10 the
nearest one—eighth of one parcentage point (0,125%), Subjuc’ 1o the limitg stated in Section 4(D) below, this rounded amount will be my

naw interest rate until the next Change Date.

The Note Holder wil! then determine the amount of the ment ily payment that would be sufficient to repay the unpaid principal that |
am expectead 10 owe at the Changs Date in full on the maturitydsie at ~., new interdst rale in substantially equal payments, Tha resuitl of

this calculation will be the naw amount af my monthiy payment,

(D) Limits on Interest Rate Changes

The interestrate | am required to pay the first Changs Date will not be groiaterthan ~-=-=~8,3750 « of less than
""" ~~=-==6.3750k, Theroaftar, my interast rate will naver be lncreccid '+ dscreased on any single Change Date by more than
1 PERCENTAGE POINT  yrom the rateof intarest) hava baen payhng for thepraceains 0 MONTHS | My inlarast rata will never be
groater than ~ 12.37504.

(E) Effective Date of Changes

My new inlerest will become eifactive on each Change Date. | wil) puy the amount of m'" new monthly payment beginning on the first

monthly paymeni date aiter the Change Date.

(F} Nsotioe of Changes

The Note Holoer will deliver or mail to me a notice of any changes in the amount of my Mment! |y L& menl baiore the offactive data of
any change. The notice will include infermation requires by 1aw 10 be given me and also the titie an. ta’/phone number of a persen who

will angwer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covanant 17 ¢f the Security InStrumentis amended to read as {ollows:

Transfer of the Property or a Benelicial Interest in Borrower. |¢ ait or any part of the Property or any nterestin it is soid or
transiarrad{ior if a benelicial interest in Bofrowsr IS 5010 oF transferrad and Borrower is not a natural person} withuw Lenaar's prier
wrilten consent, Lenger may, at i1s option, require immediate paymant in full of all Sums secured Dy this Security Ins™. ui™ ¢3t, Howaver,
this oplion shall not pe sxarcised by Lender if exercise IS prohibited by federal law as of the date of this Security Thoriment.Lender
alse shall not exercise this oplion ii: (a) Borrower causes to be submitled to Lendsr information required by lender 1o s.ojuate the
imenasd transisree as if 8 naw loan were being made 10 (he iransferas; and {b) Lender reasonably getarminas that Lendar's security wisl
not be impairad by the loan assumplion and that the risk of & breach of any covenant or agreement in this Security ffal vmat is

accaplapis 1o Lander,

To the axtent pelmitiec by applicablie law, Lender may charge a reasonabie fee 85 & conditipn lo Lender's consenl to the loan
assumplion. Lender may also rsguire the transferee to sigh anassumption agreemaent that is acceptacie to Lender and thst obligates the
transferse 1o keep all lhe promisas and agreements made in the Note and in this Security Instrument. Borrower will continue to pa
obligatad ungaer the Nots and this Security instrumeni uniesslendss releasss Borrower in writing.

1t Lender sxercises the option Lo require immediate payment in full, Lander shatl give Borrower notice of acceleration, The notice
shal) provide a period of not less than 30 days {rom the cate the notice is dalivered or mailed within which Borrowar must pay all sums
secured by this Security Instrumant, if botrower 1ails 1o pay these sums piiof (0 tha expiralion of this peried. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowar acceplsand agrees 1o the lerms and tovenants contained in this Adjustable Rate Rider,

- [ {Seal} (Seal
KET1TH ANDERSON Barrowar Borrowsr

{Saal {Soal}
Borrower Borrowar

SMU 258 Multistate 8/87
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