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MORTGAGE

JUNE 29,

THIS MORTGAGE (“Security Instrument”™ iven on
19..88... The mortgagor is . CNRLOg A.. TAMAY ﬂj GLADIS JTAMAYD,. HIb NI.FE ASJOINT. TENANTS

WNORTHL C']MMUNITY .BANK...
TLLINOIS,

under the laws of ...« a ) :
36839..NORTA. SROADWAY.,CHICAGD, . ILLINOIS “Lender™).
Borrower owes Lender the pnnclpal sum of THIRTEEN. THQUSAND QOLLARS & NQ/.]-Q kit inbethtiob At
Fdddk Rk kA Aok ok kKl kK Ty e s (ULS. S 213,000, .00 ...). This debt is evidenced by Borrower's note
dated the same date as tilis Security lnslrumenl (*Note™), which provides f'or monthly paymems, with the full debt, if not
paid earlier, due and payabls £l oo senseenes JULY..15,.1993.....ccnnne. sisvssnenenes This Security Instrument
secures {0 Lender: (a) the reps _(ncnt of the debt evidenced by lhe Note,, w:th mtcr&t. and al] rcnewals, extensions and
modifications; (b) the payment 0. =li other sums, with interest, advanced under paragraph 7,to protect the security of this
Security [nstrumeni; and (c) the perfo=mance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dues Hcreby mortgage, grant and convey to Lender the following described property
BTN 111 S VOO USRNSSR County, Illinois:

located in ..coveeveens
LOT 10 IN BLOCK 6 IN FOSTER M(rNTF OSE” BOULEVARD SUBDIVISION A RESUBDIVISION -OF PART OF
THE NORTH WEST QUARTER (1/4) O Tht SOUTH EAST QUARTER (1/4) OF SECTION: 18,

TOWNSHIP 40 MORTH, RANGE 14 EAST:.CF-THE: THIRD PRINCIPAL MERIDIAN, ‘LYING WEST DF ‘THE
CHICAGO AND NORTHWESTERN RAILROAD RYSNT OF NAY AND’ EXCEPTING STREET HERETOFORE DEDICATED

IN COOK COUNTY, ILLINOIS.
TAX ID, NO. 14-18B-402-026

THIS IS A SECOND MORTGAGE.

“Mortgagor on behalf of himself/herself and party
each and eve: ‘claimin
.:Itlcrnto&lt%?y %fr;gtfggl . herelt:gr v:'cuves dc;nd releases any ‘ana. r"; rights of redegz;nggog,r
e, without prejudice to mortgagee's right to an ed
equitable which mortgagee may. pursue to enforce g Y T agal ar
payment or e’tect: collection of all
or any part of the indebtedness secured by. this mort o
gage and with
mortgagee's rights to a deficiency judgment or any other cx,t‘>_1;u:mpmu';:e:‘t rmdjfflggr

event of foreclosure of this mortgage. " . DEFT‘dl PFERORDING' $14 .60
“TH1111 (TRAY 7950 64/29/88 14:23.:09

#9544 7y = ——BBLRABLHLHITS
oooK” CUbN"r RECORDER

4235 NORTH.WOLCOTT . . - = - . o
WHICH NAS the AAATESS OF 1rvrcevrvierirrssisoressessssssns iasesesesonishiissasssitseasasessasssassossbsssesracesssy asessssoes CJ.-IIL‘AGO . ......... S
_ {Street) : R
1llinois (**Property Address”),
{Zip Code]

TOGETHER WITH all the improvements now or. hcrcafter erected. on: the- propcrty, and ail emasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights.and: profits, water rights and'stock and all fixtures now or
hereafter a part af the property All replacements and additions'shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Properiy

BORROWER COVENANTS that Borrowar is. lawfully ‘seised of‘ the eslate, hereby conveyed and 'has. the Tright to
morigage, grani.and convey the Property and. that the Property.is unéncumbeéred,. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject ta any
encumbrances of record. )

THIS SECURITY INSTRUMENT combines umform covcnants for national use and: non-unlform covenants W
limited variations by jurisdiction to constitule & uniform sectirity instrumient covenng real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : 88986636 " Form 3014 12/83
ks I ' : Bankforms, Inc
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: - I

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under. the Note, until the:Note is paid in full, a:sum (*Funds") equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehecld payments or ground rents on the Property, if any; (c).yearly hazard. insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.. . o ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteec by a federai or
state agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on.the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ) ] ‘

If the amount of the Funds held by Lender, together.with the future monthly payments of Funds payable prior to
the due dates of *he escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's 4ptinn, either promptly repaid te Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funsz held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon paymeat/ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later
than immediately prior tc'thi szle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiist Jii2 sums secured by this Security Instrument. o L

3. Application of Payrierts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2'shall be appli:<:first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable underparagraph 2; fourth; td intérest due; andlast, to'principal due e e

4. Charges; Liens, Borrower shiil pay allitaxes, asséssmerits, charges, finés and impasitions altribifablé 1o the
Property which may attain priority over this Security- Instrument, and- leasehold ‘payments or ground rehts,:if any.
Borrower shall pay these obligations in-the nanner provided in paragraph 2, or if riot paid‘in that manner, Borrower shall
pay them on time directly to the person owed pavment, Borrower shall. promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower riabes these payments directly, Borrower shall promptly-furnish té-Lender
receipts evidencing the payments. C . '

:

Borrower shall promptly discharge any lien-#¥ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable Lo Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lies in; legal proceedings which in the Lender’s opinicn operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the lien to th’s Sacurity Instrument. If Lender determines that any part of

the Praperty is subject to a lien which may attain priority ovér/this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take onear more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemen/s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended co>werage’ and any other hazards for which Lender
requires insurance., This insurance shall.be maintained in.the amounts ans juy the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sukject 10'Lender’s approval which shall not be
unreasonably withheld. _ ) o )

All insurance policies and renewals shali be acceptable to Lender and shailiinclude 4 standard morigage clause.
Lender shall have the right to hold the policics and renewals: If Lender requires, bo-rover shall. prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall g've nrompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not. made promptly by Borrower.. | )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bezpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurarce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess | dad to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thetpiurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day piniod will begin
when the notice is given. . . o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property. is acquired by Lender, Borrower’s right o any-insurance policies and proceeds resuiting
from damage io the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aillow the Property to deteriorate or commit waste. If this Seecurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s acticns may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so. T

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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