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- MORTGAGE‘-

THIS MORTGAGE is made this
19. 88, belwcen the Mortgagor, Bevenly Bank as ,Trustee, .Irust A.greemﬂnt da.t:ed Qs:tpben 331, i987
Tru.s,t NOQ...8-B54% . (herein “Borrower™), and the Mortgagee, by ee e e
| THE.SQUTH. SHORE EANK OF" ..., a-corporation orgamzed and
cxlsung under the laws of . .. Lllinad ’ , whosc address’is.
. 7054 Jeffery Avenue — Chicago, Hlln.oi$ .6.0649 RN (herem “Lender")

WhEREAS. Borrower is indebted to Lender in the principal sum of ... ($22,158,00) "~z 7rrmrm==sTs '
Twenty, .Twr . Ttpusand . One, Hundred. Fifty .Eight. Dollars;. which’ indebtedness is cvidenced by Borrowers
note dated. Juns9,. 1988 {hercin “Note"), providing for monthly installments. of prmmpa] and
interest, with the bulaice of the indebtedness; if not sooner paid, due and payable on. June, .1,.1993

To SECURE to Lencar {2 ) the rcpaymcnt of the mdcbtcdness cwdcnccd by the Note with, mtcrest thereon, the
payment of all other sums, witr interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ofthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest 'hcnon, made to Borrawer by Lendcr pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dats Jio-eby mortgape, granl and convey to Lender, ‘the following described property
located in the County of. ... County . ... ....... ... e , State of Illinois:

Lots 17 and 18 in Bleck 3 in Copxad Se:’.pp s Subdivision “of" the West "Half of the
Northwest % of Section 25, Towrsblip 38 Worth, Range l4, East of t'ne Third Prinecipal
Meridian in Cook County,. Illinois ‘ o L

P.I.N.# 20~25-101-013-0000. : - S ) ‘ :

Commonly known as 7147-49 S. Cornell, Chicago, Illinecis "
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which has the address of 7147- 49 s. Cornell_‘ : . .. S Chicago

I11linoi : {Street] . y e .
oo . (herein “Propeny Address“),
{State and Zip cod.]

R N A )

TOGETHER with all the improvements now or hereaf!er erectcd on the. property, and all- easements, ‘rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and proﬁzs water, water rights, and water stock, and all
fixtures now or herealter attached ta the property, all of which, including rcplacerncnls and additions thereto, shall be-
deemed to be and remain a part of the property covered by thxs Mortgage; and all of the foregomg, topether with said
property (or the leasehold estate if this Mortgage ison a leaschold) are herein referred to as the “‘Property".

Borrower covenants that Borrowcr is Jawfully seised of. r.he cstate hereby conveyed and has the nght 1o mortgage,
grant and convey the Property, that. the Property .is uncncumbered, and that Borrower will warrant and ‘defend
generally the title to the Property against all claims and, demands subject to any declarations, easements or restrictions
fisted in a schedule of exceptions to caverage in-any title insurance policy insuring Lender's- interest in the Property.
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UNOFFICIAE CORY -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily. pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. ) _

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on 1the day monthly installments of principal and interest are payable under the Note, until the Note is paid in fult,
a sum (herein “Funds™ equal to one-twelfth of the yearly taxes and assessmenis which may aftain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yvearly premium instaliments for morigage. insurance, if any, all as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are .insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution).. Lender shall apply the Funds to pay said (axes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inierest on the Funds and applicable law
permits Lender to make such a charge. Borrower and. Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement.is made or applicable law
requires such interest to be paid, Lender shal! not be required to pay Borrower any inierest or earnings on the Funds.. Lender
shall give to Borrower, without charge, an annual accdunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilicnal security for the sums secured

by this Mortgage. ‘
1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the duc dates < f luxes, assessments, insurance premiums and ground rents, shall exceed the amouat required to pay said 1axes,

assessments, insueance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cilhcrm
promptly repaid (o Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Fundsh
held by Lender shall 1ot be sufficient 10 pay taxes, assessmenis, insurance premiums and ground rents as they fall duc,m

Borrower shall payts ".ender any amouni necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrovicr rennesting payment thereof.

Upon payment in fuil bf all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Leader. If under pa-agraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imrieciately prior 1o the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of applicatica s a credil against the sums secured by this Maorigage.

3. Application of Payments. ['aless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereol shillbe applied by Lender firsi in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interist payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. S - ’

4. Charges; Liens. Borrower shall pay all taxes, assessments and.other charges, fines and impaositions attributable to
the Property which may attain a priorily over rais Mortgage, and leasehold paymenis or ground reats, if any, in the manner
provided under paragraph 2 hereof or, if not prid in such manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish «» L nier all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower siizil promptly furnish to Lender receipts evidencing such payments.
Borrower shail prompily discharge any lien which his prisrity over this. Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower ‘nall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in gocd faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which aperate to prevent the enforcement of 'the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemer:s now existing or hereafier esected on the Property insured
against loss by fire, hazards included within the term “extended cuvsizage™, and such other hazards as Lender may require
and in such amounts and for such. periods as Lender may require; prov.d=d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to. pay the suris recured by this Morigage.

The insurance carrier providing the insurance shal] be chosen by Froiower subject to appraval by Lender; provided,
that such approval shali not be unreasonably withheld. - All premiums on ipsaiance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borro\ver riaking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to LipCen and shall include a siandard mortgage
clause in favor of and in form acceplable to.Lender. Lendcr shall have the right 10 plld the policies and renewals thereof,
and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts c¢ paid premiums. In the event of loss,
Borrower shall give prompl notice to the insurance carrier and Lender. Lender may mik : proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aplied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the siemn’ty of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the secuiity ~f this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, witn flic oxcess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wihia 30 deys from the
date notice is mailed by Lender to Borrower thal the insurance carrier offers 1o settle a claim for insurarce benefits, Lender
is authorized 10 cellect and apply the insurance proceeds at Lender's option either to restoration or repair =f the Property
or 1o the sums secured by this Mortgage. g : IR . ) ‘

Unless Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, ali right, title and interest of Borrower
in nnd to any insurance policics and in and to:the proceeds thereof resulting from.damage to the Property prior to the sule
or acquisition shall pass to Lender {o the extent of the sums sccured by this Mortgage immedialely prior to such sale or
acquisition,

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developmenits. Borrower
shall keep the Property in good. repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or. planned unit development, the by-laws and rcgulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is execuled by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements. contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements. or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upen ndtice to Borrower, may make such appearances, disburse such
sums and take such aclion as is nccessary 1o protect Lender's intéresl, including, but-not limited to, disbursement of
reasonable attormey's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morngage, Borrower shall pay the premiums required. 10- maintain such
insurance in effect until such lime as the requirement for such insurance terminales in accordance with Borrower's and
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