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THIS INSTRUMENT WAS PREPARED BY: HELEN DEANCVICH
One North Dearborn Street

Chicago, Illinois 60602 N
ADJUSTAELE RATE . (%£Z?C3CJIZ%;§=?Egﬂlbqwl(Bé?

MORTGAGE Corporate Office
One South Dearborn Strest

Chicago, lllincis B0603
Telephonsa (1 312 977 5000)

LOAN NUMBER: 001008895

$18.00

THIS MORTGAGE ("Security Instrument™} is given on June 24
1988 . The mritgagor is (DAVID £ BOFFMAN and EIYA HOFFMAN, his wife

)
("Borrower”). This SecuatyInsirument is given to Citicorp Savings of lllinois, A Federal Savings and Loan Association, which
is organized and exisling unerthe laws of The United States, and whose address is One South Dearborn Street, Chicago, lllinois

60603. ("Londer”). Borrowar rwes Lender the principal sum of TWO HUNDRED SEVENTY THREE THOUSAND AND
00,100 — Collars{U.5.5273,000.00 ). This debt is evidenced

by Horrower's note dated the sama dale as this Security Instrument ("Note”), which provides for monthly payments, with the
fult debt, if nol paid eartier, dus and/parakle on July 1, 2018

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment o/ all other sums, with interest, advanced under paragraph 7 to proteci the security
of this Securily instrument; and {c) the performasice &1 Borrower's covenanis and agreements under this Sacurity Instrument and

the Note. For this purpose, Borrower doas hersby mi~ninage, grant and convey to Lender the following described property tocated

in OO0 County, lilincis:

UNIT NUMBER 3201 AND 3202, IN THE PARKVIEY :'TNDOMINIUM AS DELINEA‘I'BD
ON A SURVEY OF THE FOLLOWING DESCRIBED REAI _ZSTATE:

PARCEL 1:
LOT 2, THE SOUTH 50 i/2 FEET OF LOT 3, THE EAST 74/ FEET OF LGT 3,

(EXCEPT THE SOUTH 50 1/2 FEET THEREOF) AND THE EAS7T 74 FEET OF LOTS 4
AND 5 (EXCEPT THAT PART OF LOT S5 FALLING IN EUGENIE SikIET), ALL IN

GALE'S NORTH ADDITION TC CHICAGO, A SUBDIVISION OF THE LrUTH WEST 1/4
OF THE SOUTH EAST 1/4 QOF SECTION 33, TOWNSHIP 40 NORTH, RANZE, 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS !

PARCEL 2:
LOTS 1 AND 2 ANDP PART OF LOT 3 FALLING WITHIN THE NORTH 113.62 FEF1 OF

ORIGINAL LOT 1 IN WOOD AND OTHERS SUBDIVISION OF SAID ORIGINAL LOT 3 JIN
GALE'S NORTH ADDITION TO CHICAGO AFORESAID, IN COOK COUNTY, ILLINO.S

PARCEL 3:
LOTS 1 TO 9, BOTH INCLUSIVE, (EXCEPT THAT PART LYING BETWEEN THE WEST

LINE OF NORTH LA SALLE STREET AND A LINE DRAWN THROUGH THE SOUTH WEST
CORNER OF EUGENIE STREET AND NORTH LA SALLE STREET AND THROUGH A POINT
ON THE SOUTH LINE OF LOT 10, 14 FEET WEST OF THE WEST LINE OF NORTH LA
SALLE STREET), ALL IN BLOCK "B" IN THE COUNTY CLERK'S DIVISION OF
PORTIONS OF UNSUBDIVIDED LAND LYING BETWEEN THE EAST LINE OF GALE’S
NORTH ADDITION TO CHICAGO AFORESAID AND THE WEST LINE OF NORTH CLARK
STREET, ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THB
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS. ATTACHFD AS EXHIBIT 'A' TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 2455B738,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBERS: 14~33-423-048-1360 AND 14-33-423-048-1361

MORTGAGOR ALSC HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN AFOREMENTIONED DECLARATION.

THI1S MORTGAGE IS SUBJECT TCO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME-AS THOUGH THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS 24TH
DAY OF _JUNE 1988, A.D..
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THIS RIDER IS ATTACHED TO. AND MADE PART OF THIS MORTGAGE DATED THIS 24TH
DAY OF _JUNE 1988, A.D..
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1f Lender reguired mortgage insurance as a condition of' makm;:, the [uun secured by Lh:s Se(.urny Instrument,
Buorrower shall pay the premioms required o maintain the insurance ineffect ualil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendir’s writien agreemenl oy applicable Inw.

8. Inspection. Lender or its ageni may make reasonable entires upon and inspections of the Property. Lender
shall give Byrrower noiice ni the time of or prior Lo an inspeciion specifying rensonable cause fur the inspection.

9. Condemnation. The proceeds of any award or cluim foer damages, direct or consequential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in lien of eondemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrumendt, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the total amount of the sums secured immediately
Iwfore the taking, divided by (b) the fuir market value of the Property immediately before the taking, Any balance shall be
paid o Borrower.

if' the property is abandoned by Borrower, ar if, after nolice by Lender to Borrower that the condemnor offers to
muke an gward or setdde a claim for damages, Borrower fails Lo respond Lo Lender within 30 days after the date the notice ix
miven, Lender is authorized to collect and apply the proceeds, at its option, either ta resteration or repnir of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless lender nnd Borrower otherwise agrse in writing any application of proceeds to principal shall nat exlend or
pustpone the sve cale of Lhe monthly paymenis referred w in paragraphs 1 and 2 or change the amount of such payments,

18. Borrewr. Not Released; Forbearance By Lender Not a Waiver, Extension of Lhe time for payment or
muodilication of aworiization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowes2nll pot operate te relense the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not becaosired to commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise md 43 amortizaiion of the sums secured by this Security Instrument by reason of uny demand mude
by the origina) Borrower or Birre ver's successors in interest. Any forebearance by Lender in exercising any right or remedy
shaoll not be a wuiver of or pleciude the exercise of any right or remedy,

11. Successors and Assizas Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security lnstrument shall bind nod bepefit the sucvessors nnd assigns of Lender and Borrower, subject o the provisions
of purngraph 17. Burcower’s covenanis pad agreements shull be joint and several, Any Borrower who co-signs this Security
Instrument bul does nol execute the Note: fa3is co-signing this Security Instrument anly to mortgage, grantand caonvey
the sums sceured by this Security Instrun ent; and (e) agrees that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with regard to the terms of this Secority Instrument or the Note without
thut Borrower’'s consent.

12, Loan Charges. [f the loan secured by tiid Securily Instrument is subject (o a taw which sets maximum Joan
charges, and the law is finnlly interpreted so that the interest or other loan charges collected or to be collected in
connection with Lie loan exceed the permitted limits, then: ‘a) any such loan charge shall be reduced by the amount
necessary to reduce the charge t the permitted limit; and (b] pny sums already collected from Barrower which exceeded
permitted limits will be cefunded to Borrawer, Lender may :heose to make this refund by reducing Lhe principal awed
under the Note or by making a direct payment 10 Barrower. If a réfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment, charge under Lthe Note.

13. legislation ARecting lender's Rights, IF cnaciment of sxnirntion of applicable laws has the efect of
rembuering any provision of the Note or this Securily Instrument unenforeeab’s aecarding Lo its erms, Lender, al its option,
may reqjuire immediate payment in full of afl sums secured by this Security 'astrument and muy invoke any remedies
permitted pavagraph 19, If Lenderexercises this aption, Lender shall take tlie stcps specified in the second paragraph ol
puragraph 17,

14. Notices. Any notice o Borrower provided for in this Security Instrumdn? shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method/ Tre notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any'rouce to Lender shall be given by
first class mail W Lender’s address stated herein or any vther address Lender designates by (otice w Borrower, Any notice
provided for in this Security Instrument shall be deemed Lo have been given o Borrower or Londer when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federa) v and the law of the
jurisdiction in which the Property is located. [n Lhe event that any provisien or clavse of Lhis Secudity instrument or the
Note canflicts with applicable law, sueh cenflict shal) not affect other provisions of the Security Instrasiunt or the Note
whichcan be given effect without the cenflicting provision. ‘Fo this end the provisions of this Security Inotrieament and Lhe
Noute are declured o be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borower. If all or any parl of the Property or any
interest in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is not a natural
persun} without lender’s prior wrilten vonsend, Lender may, at its option, required immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prahibited by
federatl law as of the date of this Security lestrument,

[f Lender exercises this option, Lender shall give Borrewer agtice of acceleration. The natice shill pravide a period
af nutless thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity lnstrument. I Borrower fails Lo pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Secuvity [nstrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shull have the right w have
enfurcementof this Security Instrument discontinued nt any time prior to the earlier of (a) 5 days (er such other peried as
applicoble law miy specily for reinstatement) before sale of Lthe Property pursuant to any power of sale contained in this
Sccurity Insitrument; or (b) entey of a judpgement enforcing this Security InsLrument. These conditions are that Barrower:
(o) pays Lender all sums which then would be due under Lthis Security Instrument and the Note had not acceleration
oecurred; (b) cures any default o’ any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bosrrower, this Security Instrument and the obligations secured hereby shail remuin fully effective as if no acceleration had

aceurred, However, this right to reinstale shall not apply in the case of aceeleration under the paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrewer and Lender lurther covenant and agree as follows:

18. Acceieralion; Homedies. Lender shall give nolico 1o Borrower prior 10 acceleration lollowing Borrower’'s breach
of any covenan! or agreement in this Security Instrument (but nbt prior lo acceleration under paragraphs 13 and 17 uniess
applicable law provides otherwisc.) The nolice shalt specity: (a} tho defauvlt; (b) the action required tn cure the defaull;
(c) a dato. not less lhan 30 days from lhe dale the notice is given 1o Borrower, by which the delaull must be cured; and
{d) that failure lo cure Lhe detault on or before the dalo specilied in the notice may result in acceleration ol the sums
socured by this Sacurity Instrumant, loreclosure by judicial proceoding and sale ol the Property. The notice shall further
inform Borrower of the righl 1o reinstate after acceleration and the righl 1o assen in the forcclosure proceeding the non-
cxistence of a defaull or any other dolonse ot Borrower 1o acceloration and foreclosure. If the defaull is not cured on
or belore the dale specilied in the notice. Lender al its option may require immediate payment in full of all sums secured
by this Socurity instrument withoul lurther demand and may lareclose this Security instrumont by judicial proceeding.
Lender shali be entitled to collec! all exponsas incurred in pursuing the remedies provided in this paragraph 13, including,
but not imiwed 10, rcasonabie atomeys® lces and costs of tite cwdcnce.

20. Lender in Possession. Upon acceleralion under paragraph 19 ar abandonment of ithe Property ang al any ume prior
to the expiration ol any period ol redempuon lollowing judicial sale, Lender (in person, by agent or by judicially appomied receaver)
shall be entitled o enler upon, tazke possession of and manage the Properly and o collect the renis ol the Property including
those past due. Any renis coliccied by Lender or the receiver shall be applied fisL to payment ol the costs of management of
the Properly and collection of rents, including, but not limiled 1o, receiver's lees, premiums on recgiver's bonds and reasonabile
anorneys* lees, and then to the sums secured by this Secunity Instrument.

21. Rolase. Upon payment ol all sums secured by this Security Instrument, Lender shall rclease thus Security Instrument
withoul charge (o Borrower. Borrower shall pay any recordation cosls.

22, Waiver of Homesioad. Borrower waives all right ol homestead exemption in the Property.

23. Ridess 10 this Security Instrument. If one or mora nders are exscuted by Sorrower-and rocorded iogethar with this
Sceurity Instrineil, the covenants and agreements ol each such rider shali be incorparated into and shali amend and supplement
the cavenanis =nd agreemenls of the Sccurity instrument as i the nder{s) were a part of 1his Securily inslrumaent. [Check ap-
plicable box{es)]

E Adjustabie Rawe Rid.r E Condominium Rider l:i 2-4 Family Rider

E] Gradualed Payment rudor ]:l Planncd Unil Cevelopment Ridar [:] Adjusiable Rale Mongage
Conversion Rider
E:! Oinerts) {specily]

SEE RIDERS A(TALHED HERETO AND MADE A PART HEREOF

8y SIGNING BELOW, Borrower accepls ang ajrens to the lerms and covenanls conlained in this Security Inslrument and in any
rngdarts) exccuted by Borrower and recorded with i

o SN

DAVID E HOFFMAN /1 -Borrowr
-Borrower ¥ -Borrawer
STATE OF ILLINOIS, C-oOR County s8:
1, THE UNDERSIGNED , a Notary Publir (n\and for seid counly and stale, do

horoby cory that  DBVID E BOFFMAN RS ERYE XECEEMANG XMiex wie Xt utsy €% R stz
Wmmmxm&m@ MARRIED TO HIYA HOFFLANW

IS
, pursonally known 10 me 1o be the same Person(s) whose namels, - RCEX. .

subscribed to the foregaing insirument, appeared belore me this day in person, and acknowladged thatl__ ,_gm_gg
signed and deliverad the sald mslrument as free and voluntary act, for the uses and purposcs wnerein sel forth.

e . .
Given under my hand and ofhcial seal, lhis__‘z_‘z_ day ol 71—/"}"- . 19&
“OFFICIAL SEAL"

Y My Commissian oxpir
Uizihmid F-Coro
MICHAEL F., CSAR

Notary Public, State of llingis  § Notary Public

My Commission Expires Feb. 5, 1992
SO, Bk This U vt For Lendier and Recorder]

e trmn,

BOX #165

cee98288
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STATE QF TLLINOQIS:
COUNTY OF COOK:

I, THE UNDERSIGNED, A NOTARY PURLIC IN'ZND FOR SAID COUNTY AND STATE AFORESATID,
DO HEREBY CERTIFY THAT _ DAVID E. HOFFMZN | , PERSCNATILY

KNCWN TC ME TC BE THE SAME PERSCN(S) WHO ENECITTED THE WITHIN DOCUMENT AS ATTORNEY
N FACT QOF EIYA HOFFMAN MARRIED TO DAV(E E. HOFFMAN

APPEARED BEFORE ME THIS DAY 1IN PERSCN AND ACKNCMEIDGED THAT HE/EHE SIGNED
SEALFD, ANDDELIVEREJ'IHESAJP INSMJBJ!ENT ASBJkT'IORﬁEY]NFACI‘ AS THE

LA Y

LU PR RS

L]

a1

r
b
r
;

4

FREE AND VCLUNTARY ACT OF HIMSELF AND OF SAID _HTY¥x HOFFMAN , %%
, ¥ES/HER PRINCIPALS FOR THE USES ANO PURPOSES IN SATD INSTRUMENT 'S
SET FORTH. ' 0.
N A o
u. , W 4 . \I
GIVEN UNDER MY} HAND H%( S 24TH" pay oF | JUNE , 1988 )
Notary Public, Stale of Illmms _ o
My Commission Expirss Feb. 5, 1992 - r 2
MY COMMISSION EXPIRES: NOTARY DUBLIC -_—
;
) !
ot ses st e i

i’:' o
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CONDOMINIUM RIDER CITICORP& SAVINGS®

Lean Number:  nn100B895 One Corporate grg:
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 24th day of June .,1988 .
and is incorporated into and shail be deemed to amend and supptement the Morigage, Deed of Trust or Security Desd (ihe
“Security Instrument") of the same date given by the undersigned (the "Barrower”) to secure Borrower's Note to Citicorp
Savings of Winois a Federal Savings and Loan Association {the “Lender™) of the same date and covering the Property
described in the Security Instrument and located at:

1660 N LA SALLE ST,, UNIT 3201-2, CHIC?O, ILLINOIS 60614
(Property Aadiess)
The Propesty includes a unit in, together with an undivided interest in the commen elemants of, a condominium project

known as:
PARKVIEW CONDOMINIUM
{Nare of Cundaminiuny Project)

{the "Condominivin Project”). |f the owners association or other enlity which acts for the Condominium Project ({the
"Ownars Associalio™) holds title io property for the bensfit or use of its members or sharsholders, the Property also
includes Borrowaer’s iierest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIJM COVENANTS. !n addition to lhe covenants and agreements made in the Security Instrument,
Borrower and Lender furtt.ar covenant and agree as follows:

A. Condominiuvi “suligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Gonstituent Documants.. The "Constituent Documents" are the: (i} Declaration or any other document which
creates the Condominium Projech (i) by-laws; (i) code ol regulations; and (iv) other equivalent documents. Borrower shalt
promptly pay, when due, ali dues aird-assessments imposed pursuant to the Constiluent Documents.

B. Hazard Insurance. So lonp.2s the Owners Association maintains, with & generally accepted insurance carrier, a
*master” or "blankst" policy on the cordeainium Project which is satisfactory (o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,"” then:

(i) Lender waives the provisiar.in Maiform Covenant 2 for the monthly paymeni to Lander of one-twelfth al
the yoarly premium instaliments for hazard insuraace on the Property; and

(i) Borrower's obligation under Unifc/m covenant 5 to maintain hazard insurance coverage on the Property
15 deemed salistied Lo the exient thal the required covern;o-is provided by the Owners Association policy.

Boirower shall give Lender prompt notice of any/lapse-in required hazard insurance coverage.

In the event ol a distribution of hazard insurance Jrocieds in lieu ol restoration or repair [ollowing a loss lo the
Property, wheather to the unit or 1o common elements, any proteads payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securi.v fistrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such (icbins as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptabie in frim’ amount, and extent of coverage 1o Lender.

D. Condemnation. The proceads of any award or ciaim for darmacss, direct ar cansequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the P./operty, whether ol the unit or of the common
elements, or for any conveyance in lieu of candemnation, ase hereby assigned 7o shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums securaed by the Securily Instrumaent as piovidec”in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, excepl after nolice to/tznder and with Lender's prior written
consent, aither partilion or subdivide the Property or consent to:

(i) The abandonment ¢r termination ol the Condominium Project, excapl ior abandonmant or termination
required by law in the case of substantial destruction by fire or other casually or in the casz o) a laking by condemnation or
erningn) domain:

(i} any amendment lo any provision of the Constituent Documents if the provisiun is fon.the express benefit of

Lender;
(i) termination of professional management and assumplion of self-managemant ot e Qwners Association,

(v
(iv) any action which would have the effect of rendering the public fiability insurance covelaye maintained by

the Owners Association unacceptable lo Lender.

F. Remedies. If Borrower does nol pay condominium dues and assessments when due. then Lender ynay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to cther 1erms of paymeni, these amounts shall bear interest from the date ol
disbursement at the Nole rale and shall be payabla, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Hider.

GELIBZES

|
.
F

DD —

DAVID E HOFFMAN !/ -

5
b |
!

-Borrpwer ~Bonowi

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMAFHLMC UNIFORM INSTRUMENT
CITICORP SAVINGS FORM 3607A (3/45)
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Citicorp Savings of lihnes
A Federal Savings and Loan Associaton
Loan Number 001008855

NOTICE: The Security Instrument secures a Nate which contains a provision allowing for changes in the interest rate.
Inereases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Hider is made this  24th day of June ,19 8B , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o secure Debt {the "Security Instrument”)} of the
same date given by the undersigned (the "Borrower”) o secure Barrower'’s Note to Citicorp Savings of lllinois, A Federal

Savings and Loan Asseciation.
(the "Lender™), of the same date (the "Note™) and covering the property described in the Security Instrument and
lovated at

1660 N LA SALLE ST., UNIT 3201-2,CHICACO, ILLINCIS 60614

Praperty Address
MODIFICATIONS. In ddition to the covenants and agreements made in the Security Instrament, Borrawer and Lender further

covenant and agres ux ollows:

A. Interest Rate and Moriafy Payment Changes
The Note has an "lnidalinlerest Rate” of 8.000 %, The Note interest rate may be increased or decreased on the
ist day of the dientp beginning on Janvary 1 ,19 89 und on that day of the month every I

monthi{s) thercafler,
Changes in the interest rate dre Joverned by changes in an interest rate index called the "Index". The lndex is the: [Check

one box Lo indicate Index.}

11) 0 * The weekly average yield on Unit:d Siates Treasury securities adjusted Lo a censtant maturity of year(s), as made
available by the Federal Reserve goard.

{2){R * The weekly auction avesrage {inve tme.l) yield on six month United States Treasury Bills.

313+ Other:

In no event pyer the full term of the Note will Lthe/inte est rate be increased more than Six percenLage
points ( 6 %) fram the [nitial Rate orIaterest.

ficfore cach Change Date the Note Holder will caleulale the new interest rate by adding Three and 3/8
prreentage points ( 3.375 %) Lo the Current Infex However, the rate of interest that is required to he paid
shall never be increased or decreased on any single Change 1) te by more than One percentage points
{ 1 %) from the rate of interest currently beidip/paid.

(f the Interest rate changes, the amount of Borrower's monthly payments will ¢’iange as pruvided in the Nute. Increases in the
interest rule will resuit in higher payments. Decreases in the interest rate will resuftin lower payments.

B. Loan Charges
It rould be that the loan secured by the Seeurity Instrument is subject to a law whizn #éts maximum loan charges and Lhat

law is interpreted su that the inlerest or other Joan charges collected or to be collected in connectivn with the lpan exceed

the permitted limits, then: (i} any such lean charge shall be reduced by the amounl necessary W reduce the charge to the
permitted limit; and (i) any sums already collected from me which exceeded permitted luic.ts will be refunded to me. The
Lender may choose o make this refund by reducing the principai [ owe under the Nole or by (nak ng n direct payment Lo me,
11 refund reduces principal, the reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that all or any parl of the sums secured by this Security Insirument are subjecito Vian which has
priority over Lhis Security lastrument, Lender may send Barrower a notice identifying that tien. Borrow:rshall promptly
uct with regard to that lien as provided in paragraph 4 of the Security Instrument or shall premptly secure an agreement in

furm satisfrctory to Lender subordinating that lien to this Security Instrument.

. ‘Trunsfer of the Property
If there is a transfer of the Property subject to paragraph 17 of the Security instrument, Lender may requise (1) an increase
in the current Note interest rate, or (2) an increase in {(or removal of) the limit on the amount of any one intergst rate change
(if there is o limit), or {3} an increase in the limit on the amount of interest rate change over the full term of the Note, or all
of these, as o condition of Lender's waiving the aption o accelerate provided in paragraph 17,

{SEAL)

35 =igning this, Barrower ngrees Lo nll of the above.

* 11 more thun one box s checked, or i no box s checked,
and Lender and Borrower do not otherwise ugree in writing,
the first Index nomed will apply o Notes with Change
Duls: ane year or tnore npurt und the Second Index will
npply o Nows with Change Dutes less thon one yeur apart

FORM 4385 C
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