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MORTGAGE 613213-8

THIS MORTGAGE (“Security Instrument™) is givenon JUNE" 28 ) .
1988 Themorigugoris HOWARD M. HIRSCH AND MIRIAM ROTH HIRSCH, HUSBAND AND WIFE

{""Borrower™). This Secrrity Instrument is given to ENPERPRISE SAVINGS BANK, F.A.

which is organized and exist't:g under the laws of UNITED S'I'A’I‘ES VOF AMERI.-C.ZA‘ , and whose address 5'5

200 SOUTH WACKER LRIVE -
CRICAGO, ILLINOIS ( £0606-5884 ’ (*Lender™).

Borrower owes Lender the princirli sum of

ONE HUNDRED ELEVEN THOUSAND AND NO/100

Dollars (U.5:S 111,000.00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumont (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon JULY 1, 2018 . This Security Instrument
secures to Lender: (a) the repayment of the debt-Cridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w.th/pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrcwer’s covenarts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and.convey 106 Lender the following described property

located in COOK ) County, IHinois:
LOT 9 IN BLOCK 58 IN W. F. KAISER AWDY COMPANY'S BRYN MAWR AVENUE
ADDITION TO ARCADIA TERRACE BEING A SJUPDIVISION OF THAT PART OF THE
SOUTH WEST 1/4 OF SECTION 1 AND OF THE .SCUTH 1/2 OF THE SOQUTHE EAST 1/4
OF SECTION 2 LYING WEST OF THE WESTERLY ‘JXNE OF. THE RIGHT OF WAY OF
THE NORTH SHORE CHANNEL OF THE SANITARY DJSTRICT OF CHICAGO (EXCEPT
THE STREET HERETOFORE DEDICATED) IN TCWNSHIP 4] NORTH RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUNTY ILLINOIS.

13-02-423-011-0000

which has theaddressof 3236 WEST VICTORIA' - ' - CBICAGO
[Street} _ . [City}
Hlinois 60659 ("Property Address");
{Zip Code} .

TOGETHER WITH all the improvements now or hercafier erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a par1 of the property. All replacements and additions shall alsabe covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™ )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record. :

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznts with
timiled variations by jurisdiction ta canstitute a uniform secyrity instrument cavering real property.

ILLINOIS —Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
- d.d ¥
@u-GF(ll.hsaon VMP MORTGAGE FORMS ¢ (311312938100 « (BODIS21.7291 Amen, 587
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If Lender required morigage insurance, 2% a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums rcquxrcd to maintain the insurance in effect uniil such time as the requirement for the
insurance terminares in accordance with Borrower's and Lender's writterr agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of.the Property. Lender
shall give Borrower notice at the time of or'prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proc'ccds'bfany award or claim for damages, direct or consequential, in connection with
any condemnualion or other taking of any part of the Propcrty. or for conveyance in licu of condemnalion, are hereby
assigned and shajl be paid to Lender. :

In the event of a total taking of the Property, the proceeds shal] be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by: the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or satile a claim for damag-:s, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is #Lthc rized to coilect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by rhis Security Instrument, whether or not then due.

Unless Lendcr poid Borrower otherwise agree in wntlng, any application of proceeds to principal shall not extend or
postpone the due date »f 2b> monthly payments referred to in paragraphs t and 2 or change the amount of such paymenis.

10. Borrower Nt J. eleased, Forbearsnce By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortizatior. o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-oréate 16 rolease the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to Zo'nmen:ce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizition;of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s2ocessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ¢xe’ ¢« of any right or remedy.

11. Successors and Assigns Boun i; Joint and Several Lzal:ulity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben efit the successors and assigns of Lender and Borrower, subJecl ta the provisions
of paragraph 17. Borrawer's covenanis and ag-eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note::(a) is co-/igning this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the (¢ m. of this Security Instrument; (b) is not personally ob]lgalcd to pay
the sums secured by this Security Instrument; and {z)'24rees that Lender and any other Borrower may agree to extend,

maodify, forbear or make any accommodat:ons with regerd to the terms of this Security Instrument or the Note without'

that Borrower's cansent.
12. Loan Charg&. If the loan seciured by this SecLrity Instrument is subject to a law which sets maximum loan

charges. and that law is finally mterpretud so that the interest nr other loan charges collected aor tc be collected in
connection with the loan exceed the permitied limits, then: (aj-ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any uwasalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choese to r.zke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reiu es principal, the reduction will be treated as a
partial prepayment without any prepeyment charge under the Note.

13. Legislation Affecting Lender’n Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this 3ecurity Insirument unenforceable according to its terms, Lendzr, at its option,
may require immediate payment in full of ajl sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stejis cpecified in the second paragraph of
paragraph 7.

14. Notices., Any notice to Borrower provided for in this Security Instrument shziib2 given by delivering it or by
mailing it by first class mail uniess applicable law reguires use of another method. The notice shall be directed ta the
Property Address or any other address Boirower designates by notice to Lender., Any notic= o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendei whin given as provided
in this paragraph.

15, Governlng Law; Severabillty This Secunly Instrument shall be governed by federal faward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instriment ar the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumcn’ oy the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruirent and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., If all or any part of the Property or any
interest in it is sold or transferred (or if a berieficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consient, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by’
federal law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borruwcr notice of acceleration. The notice shall provide a period
of not less than 3G days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails t5 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are¢ that Borrower:
(a) pays Lender all sums which thén would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any otl-u-r covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not: llm:ted to; reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require io assure that the’ lien' uf this Sccunty Instrument, Lender's rights in the Property and ‘Borrower's
obligation to pay the sums secured byt i S Set ¥ TInstrdment shali. contmuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the: obhgauons sccured hereby shall remain fully effective as il no acceleration had
cccurred. However, this right to reinstate shali not npply in the case cfacceleranon under paragraphs 13 or 17.

TN
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is'made this 28TH day of JUNE .19 BB  andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccumy Dccd (the
“Security Instrument™) of the same dale given by the undersigned (the “Borrewer™) 1o secure Borrower's Ad}uSlabIc

Rate Note (the *Note™) 1o ENTERPRISE SAVINGS BANK, F.A.
(the “Lender™) of the same date and covering 1the property dcscrlbcd in

the Security Instrument and located au:

3236 WEST VICTORIA, CEICAGO, ILLINOIS 60659
| Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONRE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL TOVENANTS. [naddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtiercovenant and agree as follows:
A. INTEREST RAGTAND MONTHLY PAYMENT CHANGES
The Note provides fur it laitial interest ratcof 7. 500 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:
4, INTEREST RATE AND/MONTHLY PAYMENT CHANGES

({A) Change Dates , . .
The interest rate 1 will pay may cacage on the first day of  JULY . 19 g4 , and an that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my nicrest rate will be based onan lndcx The “Index™ is the weekly average
yield on United States Treasury securities adyustid 1o a constant maturity of ! year, as made available by the Federal
Reserve Board. The most recent Index figure avaiizole as of the date 45 days before each Change Date is calied the

“Current Index.”

H the Index is no longer available, the Note Holrler viill choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Hoidcr will calculale riv new interest ratc by adding 2. 750

percentage points {(2.750 %) 10 the Cur'ert Index. The Note Holder will then round the

result of this addition 10 the nearest one-cighth of one percentage poir. (2.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until “lic next Change Date.

The Note Holder will then determine the amount of the monthly peyment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the piaturity date at my new interest rate in
substantially equal payments. The result of this calcuiation will be the new zincunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will nol be greater thai 9.500 %oriessthan
5.500 %. Thereafter, my interest rate will never be increased or decreased on any sizgle Change Date by more
than two percentage points {2.0%) from the rate of interest 1 have been paying for the preceding t:velve months. My
interest rate will never be greater than 13.500 %.

(E) Effective Date of Changes
My new interest rate will become effective opn each Change Date. 1 will pay the amount of my new munthly payment

bcginning on the first monthly payment date after the Change Date until the amount of my monthly psyment changes
again
£ {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security {nstrument is amended (o read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. il all or any part of the Property or any interestin it is

sold or transferred (or il a benehcial interest in Borrower is sold or transferred and Borrower is not a natural person}
withoui Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender aiso shall not exercise this option if: (a} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
10 the transferee; and (b} Lender reasonably determines that Lender’s security will not be impaircd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferec to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 10 keep ali the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue ta be obligated under the Note and this Securily Instrument unless Lender reieases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Faﬁwily-?Fannle Mae/Fraddie Mac Uniform Instrument Form 3111 3/85
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