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Name

01-50049018
GreatAmerican Federzl Savin

1001 W Lake St Oak Park 603D}
Address

88286836

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MOR.GA/E is made this 27th day of —June

19.88 __ betweer the Mortgagor, _Lorng S, Collyard, diverced and not since vemarried

(herein “Borrower™), and wny Mortgagee, Grear American Federal Savings and Loan Association a federally chartered savings
and loan association, whose addrcas is 1001 Lake St., Oak Park, Illinois 60301 (herein ““Lender").

WHEREAS, Borrower is indetiicd to Lender in the principal sum of (5___20,600. 00 ) Dollars (“Maximum
Amount™), or so much of that sum as may 0e 7 dvraced pursuait o the Berrower's Note, providing for monthly payments of principal
and/or interest and, with the balance of the ‘udebtedness, if not sconer paid, due and payable on _the 27th

JUNE, 1998 :

TOSECURE o Lender the repayment of the ind.ebt :dness evidenced by the Note (including, but not limited to, such obligatory

future advances (*'Futurc Advances™) as are described ir; pa ragraph 18 hereof), the payment of all other sums, with interest thereon,

advanced in accordance herewith 10 protect the security of (niz morigage, and the performance of the covenants and egreement of

Borrower herein contained, Borrower does hereby mortgage, gr=nt and convey to Lender the property legally described below,
located in the County of Caok -, State of Illipodigs which has the
address of__303 Forest Avenue River Forest - 1L 60305 {**Property Address™).

The South 51.0 feet of Lot I3 in Sol Thatcher’s Sabdivision of part of the West
Half of the Northwest Quarter of Section 12, Towrznip 39 Morth, Range 12 East
of The Third Prinecipal Meridian, in Cook County, IlXinois.

PIN#: 15-12-108-029 SO rogest  RBYE

PEFT-01 FECORDING

9£898288

$16.35

THI22Z 13, 543 0&/729/BB 14:08:00
#0534 B . -SB—2OBETE

COOK COUNGY FECORDER

88286336

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafier atached
to the property, all of which, including replacements and additions thereto, shall be deewned to be and remain a part of the property
covered by this Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Morigage is on a leaschold)
are herein referred to as the “Property’.

Borrower covenants that Barrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Praoperty, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of exceptions
to coverage in any title insurance policy insuring Lender’s interest in the Property, and that Borrower will warranty and defend generally

the title to the Property against all claims and demands, subject to any schedunle of exceptions to coverage in any title msumr;ﬁ_poél)qw-—'

insuring Lender's interest in the Property. /
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Bonrowcr .md Lcndcr covenant and agreeas follows:

1. ment of Principal and Interest, Borrower shall prompily puy when due wnhout set-off, recoupment, or deduction,
the prtn&p.ﬂo 4ridinteresi onthe indebtédn@ss evidenced by the Note, and late charges as pravided in the Note, including the principal
of und interest of any Future Advances secured by this Morgage.

2. Application of Payments. All payments received by Lender under the Note and paragraph 1 hereof shall be applied
by Lender first in payment of interest due on the Note plus any premiums due for Credit Life Insurance, then to the principal of
the Note, including any amounts considered as added thereio under the terms hereef.

3 Charges; Liens. Borrower shail prempl pay all obligations secured by a Morigage or trust deed affecting the Property,
taxes, assessments and other charges, fines and zmposmonsattnbut.ab]e to the Property which may atiain a priority over this Mongage,
and leasehold payments or ground rents, if any, when due. Borrower shall promptly furnish 1o Lender all notices of amounts due
under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall prompaily discharge any lien which has priority over this Mortgage with respect to any
sum, including but not limited to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; Pravided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage and all other Mortgages and Trust Deeds with
respect to the Property.

The insurance ca.rier providing the insurance shall be chosen by Borrower subject to approval by Lender; Provided, thatsuch
approval shall not be-unreasonably withheld. All premiums on insurance policies shall be paid by Berrower when due.

All inserance pelicizzand renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form wcciptable to Lender. Lender shall have the right to hold the pelicies and renewals thereof, and Borrower
shali promptly furnish to 2.coler all renewal notices and all receipts of paid premiums. In the event of joss, Borrower shall give
prompt notice to the insuranc: < rricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe: oherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
propeny damaged. provided such restosation or repair is economically feasible or if the security or this Mortgage would be impaired,
the insurance proceeds shall be applie 10 the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Borrower, or if Borrowey fils 1o respond to Lender within 3G days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers teceric a claim for insurance benefits, lender is authorized 1o collect and apply the insurance
proceeds at Lender’s option either to restoratior ur repair of the Property or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly installmernus referred 1o in paragraph | hereof or change the amount of such installments. If under paragraph
16 hereof the Property is acquired by Lender, all rigiic. <n'e and interest of Borrower in and to any insurance policies and in and
1o the proceeds thereof resulting from damage to the Pinzer(y prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property: Leasraoll's; Condominiums; Planned Unit Developments. Borrower
shuli keepihe Property in good repair and shail not commit was'e ar nermit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaseliole . If this Morngage is on a unit in a condominium or a planned
unit deveiopment, Borrower shall perform all of Borrower's obligatiors vader the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulatiops of the condominium or planned unit development, and
constituent documents. If a Condominium or Planned Unit Development Rizler iz execuied by Borrower and recorded together with
this Mongage, the covenants and agreemenis of such Rider shali be incorporated into and shall amend and supplement the cavenants
and agreemenis of this Morigage as if the Rider were a part hereof.

6 Protection of Lender’s Security. If Borrower fails to perform the covena its ar.d agreements contained in this Mortgage,
orany morigage or trust deed affecting the property, or if any action or proceeding is cuiniornced which materially affects Lender’s
interest in the Property. including, but not limited to, eminent domain, insolvency, code enfirree ment, or arrangements or proceedings
invoiving a bankrupt or decedent, then Lender at Lender’s option, upen notice 1o Borrower, 7aav make such appearances, disburse
such sums and take such action as is necessary o protect Lender’s interest, including, but not liin tedt0, disbursement of reasonable
artorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant 10 this paragraph 6 with iniérest thereon, shall become ~dditional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such imou s shall be considered
as so much additional principal due under the Note payable upon notice from Lender to Borrower requesiiig .avment thereof, and
shall bear interest from the date of disbursement at the rate payable from time payment of interest at suchra’Z vrould be contrary
1o applicable law. in which event such amounits shall bear interest at the highest rate permissible under applic-ioi» law. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propeny, providing
that Lender shall give Borrower notice prior 1o any such inspection specifying réasonable cause therefor related 1o Lender's interest
in the Property.

8 Condemmnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. '

Inthe event of a iotal taking of the property, the proceeds shall be applied 10 the sums secured by this Mongage, with the excess,
if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agrec in writing,
there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which
the amount of the sums secured by this Mortgage immediaiely prior 1o the date of taking bears to the fair market value of the Property
immediately prior (o the date of taking, with the balance of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to rmake an award
or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is mailed, Lender is
authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or Lo the sums secured
by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly installments referred to in paragraph | hereof or change the amount of such installments.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morngage pranted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason
of any demand made by the original Borrower and Borrower’s successors in interess.

9898288
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