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MORTGAGE =

THIS INDENTURE WITNESSETH That the undersigned, __Geraldine Wilson_a_widow.and not_since..remarried

T

hereafier referred 1o as ‘“‘Mertgagors’’, do hereby convey and warrant to

[X Beneficial Winois Inc. dibja. BENEFICIAL MORTGAGE CO. OF ILLINOIS,

O BENEFICIAL ILLINDIS INC.,
(The box checked above identifies the Marigagee) 88286 85(-"
[

a Delaware corporation qualified to do business in [flinois, having an office and place of business at 1010 Jorie Blvd
Suite 236, Oakbrook ., hereafter referred to as **‘Mortgagee’”, the following real property
, State of 1llinois, hereafter referred to as the *'Property’’, to-wit:

situate in the County of ._____GoOk

Lot 7 in Gideon E. Clark's Subdivision of Block 9 in Stomney Island Heights Subdivision
of part of the Southwest quarter of Section 1, Township 37 North, Range 14, East of the
Third Principal Meridian, in Cook COQunty, Illinois.

Also .
An easement 3a favor of the above described premises over and upon the East 6 inches of
the South 25 fceb of Lot 8 in Gideon E. Clark's Subdivision aforesaid for the purpose of
maintaining a garage presently located thereon.

Commonly known ass ./ 1739 East 92nd Place
Culcago, IL 60617

S50
55

PTN: 25-01-311--015

This Document Prepared by: Daina Gulley .
L0108 Jorie Blvd SUite 236
Qallbronk, IL 60521

TOGETHER with all the buildings and impmremém;ﬁo-\-‘ o heréaftcr erected on the Property and all appurienances, apparatus and
fixtures and the rents, issues and profits of the Property of every name, nature and kind.

% If this box is checked, this Mortgage is subject to a prior niortgage dated 09/02 s 1970, executed by
Morigagors to Percy Wilson Mortgage and Financo- Corporation -~ .

as mortgagee, which prior mortgage sesures payment of a promissary siole in the principal amount of £.24,000,00
08/€2 , 19 70 ___ with the Register of Deeds of

That prior mortgage was recorded on 2= /.
COOK oo County, lllincis in ¥agk 21253860 of Mortgages at page . . .

TO HAVE AND TO HOLD the Property unte Mortgagc]gofgi\'er, for the usts aind purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of [Hinois, whicii rightz-ond benefits Morigagors do hereby release and
WaIve,

This Martgage is given to secure: (1) The payment of a certajn [ndebtedness payrDli-to the order of Mortgagee. evidenced by
Mortgagors' promissory note or Loan Agreement (Note/Agreement) of even date lLercwith in the Actual Ambount of Loan of
§ 13,500.00. _ ... _. ... together with interest on unpaid balances of the'Aciual Amount of Loan at the rate set forth
in the Note!Agreement and, (2) any additional advances made by Mortgagee to Morigagors (r tneir successors in title, prior to the
cancellalion of this Martgage, and the parment of any subsequent Note/Agreement evidencing the same, in accordance with the terms
thereaf; provided, however, that this Morigage shall not at any time secure outstanding principal obiigat’sus for more than two hundred
thousand dollars (8200,000.00) plus advanees that may be made for the protection of the security a< her/in contained.

It is the intention hereof to secure the payment of the total Indebiedness of Mortgagors to Mortgagee withir the Jiinits prescribed herein
whether the entire amount shall have been advanced to Mortgagors at the date hereof or at a later date. All/sich future advances so
made shall be liens and shail be secured by this Mortgage equally and to the same extent ‘as the amount arigina!ly advanced on the
security of this Mortgage, and it is expressly agreed that all such future advances shall be liéns'on the Property Gs«f the date hereof.

MORTGAGORS' COVENANTS: The term *‘Indebtedness’™ shall include all sums owed or agreed to be paid to Morigagee hy
Moartgagors or their successors in title, either under the terms of the Note/Agreement as originally executed or as modified and amended
by any subsequent note/agrecment or under the terms ol this Morigage or any supplement thereto. Mortgagors shall
(1) repay 1o Mortgagee the [ndebledness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or al any time hereafter; (2) pay when due all taxes and assessments levied against the Property or any part thereof and 10 deliver
receipts for sueh payments to Morigagee promptly upos demand; (3) keep the buildings and improvemenis situated on the Property
continually insured against fire and such other hazards'in such amount and with such carrier as Mortgagee shall approve, with loss
pavable to Mortgagee as its interest may appear; {4) not.commit nor suffer any sirip, waste, impairment or deterioration of all or any part
of the Property and maintain the Property in good condition and repair; (5) comply with 2]l applieable laws, ordinances, rules and
regulations of any naiion, state or municipality and neither to use nor lo permit the Property to be used for any unlawful purpose;
{6) keep the mortgaged Property free [tom liens superior to the lien of this Morigage, except as listed above, and pay when due, any
indebiedness which may be secured by a lien or' charges.on the Preperty superior 1o the lien of this Mortgage; (7) not to sell or convey
the Property without the prior writien consent of Mortgagee; time being of the essence of this Morigage and the Notc/Agreement;
(8) consider any waiver of any right or obligation under this Mortgage or the Note/Agreement as a waiver of the 1erms of this Mortgage
ar of the Nate/Agreemeny, the lien of this Mortgage remaining in full foree and effect during any postponement or extension of the time
of payment of all er part of the [ndebledness; 2nd (9) if ownership of any part of the Properly becomes vested in & person or persons
other than Mortgagors, deal withoul notice 10 Morigagors with such successor or successors in interest with reference to this Morigage

and the Indebiedness in the same manner as with Mortgagors.

Bor 4 1L-13-15-758, Ed. Oc1. '87




If Mortgagors fail to pay, when dpe, nd, ness ipeage n jith the terms of the Note/Agreement,
Morigagee, at its optlion, may d{cla N F1 flthe [ ess |<med pn payable.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness
immediately due and payable.

Mortgagors herein expressly covenant and agre? 1o pay and keep current the monthly instalments on any prior morigage and to prevent
any default thereunder. Mortgagors further. agree that should any default be made in the payment of any instalment of principal or any
interest on the prior mortgage, or should any suit be’ commenced or other action taken to foreclose the prior morigage, then the amount
secured by this Mortgage shall become and be due and. payable in full at any time therealter, at the option of Mortgegee and in
accordance with the Note.’AgreemenL Mortgngl-e at its option, may pay the scheduled monthly instalments on the prior mortgage and,
to the extent of the amount so paid, become si bmgated to'the rights of the mortgagee identified on the prior mortgage. All payments
made on the prlnr morlgage by Murtgagee sh.ll bear mlerest at the Rate of Charge unti] paid in full.

Upon the commencement of any foreclusure pr oceedmg under thls Morigage, the court in which such suit is filed may at any time,
either before or after sale and without notice to' Mortgagors, appaint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendenc;s of such foreclosure suit; and the statutory period of redemption, and such rents, issues
and profits, when collected either before or- aftnr any ‘foreclosure sale, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or otfier itéms necessary for the proteciion and preservation of the Property, including the
expenses of such receivership. Upon’ foreclosure and sale of the Property, there shall first be paid out of the proéeeds of such sale a
reasonable sum for plaintiff’s attorney's fees; ali! rexpenses of advertising, selling and conveying the Property; and-all sums adv ariced for
_eourt costs, any taxes o1 other liens or. aﬁngJﬁ;uwh Cpﬁts.,mp.stcx,.s.fee_s.and costs.of procuring or completing an dbstra¢l of title, title

’ guaramy pohcy or Torrens Certificate showing the complete title of the Pmpert}, including the foreclosure decree and Certificate of
Sale. There shall next ‘e peid the- Indebtednesn secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the sale shail have no duty to see to the application of the purchase money.

If Mortgagors voluntarily skall :e]] aor convey the Pmperty, in whole or in part, or any interest in that Property or by some act or means
divest themselves of tille to the Trt perty without obtmmng the written consent of Mortgagee, then Mortgagee, at its option, may declare.
the unpaid balance of the Indckiedness immediately due &nd payable. This option shall not.apply.if (1).the zale of the Property is
permitted because the purchaser’s.ci cr"monhmess is sansfacmry to Mortgagee and (2) that ‘purchaser, prior to the sale, has executed a
written. assumption agreement contiiniay terms prescribed by Mortgagee including, if required, an increase in the rate of interest
pnyable under the Nole!Ag‘reement.

If there be only one mortgagor, all plufal_ wiras herein refein'ing to Mqr!gagq:r's shall be construed in the singular.‘

IN WITNESS WHEREOF Mortgagars have hereuntn set their hands and sealsthis __27th __ dayof ___June 19 88 _

- {Seal)
Geraldine Wilson ;
~ (Seal)

_ (Seal)
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[ a Notary Publie, in and furdthe county in the state aforesa:d do hereby certify ther = _Geraldine Wilson, a widow and

not since remarrie , personally kixown 13 me 1o be the same person ____ whose
name islare subscribed ta the forego mg instrument appeared before me this day in e=son and acknowledged that _she_ signed,

sealed and delivered the instrument as own free and voluniary act for the uses ard'y yurposes therein set. forth, inciuding the

release and waiver of the rlgh[ of homeslead
\mﬁ(‘ W
blic™

Randy L. Larson

COUNTY OF ___DuPage

' ACKNOWLED"GME?« T

Given under my hand and Notarial Seal this 27¢h

,FF101AL. SEAL
Rc;\NDY L., LARSON .
NOTART FUSLIC, STATE OF 1LLIP§2I91
#Y COMMISSION EXPIRES BN
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