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L, o I.oan #- 0019640.
" State of Illinois % mT
- ‘ 31 5442168 703B
Mortgage: o
This. mdenture. made this. 22nd day of June | , 19 88 ' between
MYNE P, OWEN and MARLENE, A, OWEN, His Wife: : :
MIDWEST FURDING CORPORATION : » Mortgagor, and
acorpomuonorganmdandmstmgunderttmlaws of . the State Of Ilhnms ‘ |, Mortgagee,

Witnessethr: That whereas the Mortgagor is ]USUY mdebmd 1o the Mortygee, as.is evidenced by a cenain prormssory note b-wnng even
date herewith, in the principal sum ‘of Elghtﬁlght thousa]'ld tWQ mndrai and NO/100 = = = = = ~ - - ~
"""""""""""""""""""""""""" Doflars (¢ 88,200, 00 )
payabie with interest # the rale of Ten and cne half
per centumn { 10. Zc088 per annum on thcunpmdbalanceunulpmd andmadepayabletomeordﬁ'oftheMcngngee at its office in
DOWNERS GROVE ILLINOIS y Or
such other place as the holds| may designate in writing, arx:idiwand, &mmmnpdandmbamm&abkmmmﬁﬂymtsof
E'lght hundred six ani 30/100 ------------------------------
———————————————————————————  Dolas 5. 80680 )
on the first day of August n .19 88 -and a like sum on thc first day of each and every mon!h mem.fter until the note
is ful]y paid1 except -that the final myrgcgr of principal and interest, if not sooner paid; shall be due and payable on-the first day
of July , 20 '

More,memdegagor.forthebeztau.ugofaummmofﬂnmmwmlmofmmymﬂmmamwm{m
ofd!cmzamsandagrmmtslmunconmned does by r*mmmnsMongngeandWmmumoﬁmMon@gee,nsmrsormgm
the following described Real Estate situate, lying, and being i ‘e county of ~ COK
and the State of [linois, to wit:

LOT 34 (EXCEPT THE SOUTH 20 FEET THERDOF ABDALLGE‘IUI‘SS INBKIZKJ. IN‘I‘HE
RESUBDIVISION OF BLOCKS 1 AND 2 (EXCEPT Lo@S 4 TO 10 INCLUSIVE IN BLOCK 2) IN
THESUBDIVISIONOFTHEI\DR[’HU2CE‘THEEAJ" "DACRESUE'THEI\DFE'HI/2CF‘I’HE
NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 40. bURl‘F’, RANGE 13 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COCR COUNIY, ILLINOIS.

€9 098288

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELEL@»’I N CIAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH: IS INCORPORATED HEREJY N AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMFND AND SUPELEMENT THE CZVOMANTS AND AGREEMENTS
F THIS MORTGAGE AS IFTHERIDERWEREAPAKPHEREU“

~£6-286063
Item # 13-19-108-039

Also known as 3916 N. OAK PARK AVENUE, CHICAGD

| HIMHOIIY AINRGS HD00
£POFEI—RE—* q# I

00:BE'ET QR/47/90 G150 NE¥L bhbiml
80 g1¢ T6-1421 ‘ '
Togethn'mmaﬂandmgularﬂtmemmts,hﬁ&hmmmdammamﬁmnobdmgn&mdﬂtrﬁus.m,mdpmmmﬁmf
a:ﬂaﬂappammsmdﬁmmofevewhmlforﬂmpurposeorsupp!mord:sm‘bumghw,hgln.watcr or power, and all plumbing and
otherfmm.mﬂmmaybeplawdm,anymﬂmngmworherca.ﬂcrmzdmgonsa:dland,anda]soal]ﬁtes:atc,ngm,mle,andmtcresl
ofﬂrsadeongagormandwsasdpmmss

This form is used in connection with mortgages insurad under the one- to four- -family programs of the National Housing Act which require

a One-Time Mortgage Insurance Premium payment lincluding sections 203(b} and {hin accordance with the reguiations for those programs.
B ot |

Previous edition may be used ‘ ‘ HUD-92118-M.1 (8-86 Edition)

until supplies are exhausted Page 1 of 4 , 24 CFR 203.1714]
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposas and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortpagor covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 10 attach lo said premises; to pay to the Morigagee, as
hereinafter provided, until said note is fully paid, (1} a sum suffi-
cient 1o pay atl taxes <nd assessments on said premises, or any ax
or assessment that may oelevied by authorily of the S1ate of 11
Itnois. or of the county, <oy, village, or city in which the said-
land is sitwale, upon the Maorianzor on account of the awnership
there oft (2) a sum suificiers to/s2=p all buildings that may ur any
time be op said premises, during (he mmmuance of said in- :
debtedness, insured for the benefit of ths ‘Mortgagee in such forms
of insurance, and in stch amounts, as‘may be required by the’
Mortgagee.

{n case of the refusal or neglect of the Moiigazor to make such
payments, or to satisfy any prior lien or incumbrancs oiher than
that for taxes or assessments on said premises, of C keep said
premises in good repair, the Mortgagee may pay such tuxer,
assessments, and insurance premiums, when due, and may inaie.
such repairs to the properly herein morigaged as in its diseregza-it
may deem necessary for the proper preservation thereof, and ary
moneys 50 paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
O remove any Lax, assessient, or (ax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, sa long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien 5o
contested and the sale or forfeiiure of the said premises or any part
thereof Lo satisfy the same,

And the said Mortgagor further covenarits and agrees as follows:

That he will promptly. pay the principal of and interest on the
indebtedness evidenced by the said nate, at the times and in the
manner therein provided. Privilege is reserved (o pay the debt in
whole or in part on any installment due date.

“Thal, |ogether with, and-in addition to, the mumhly payments of
principal and interest pa\'able under the terms of the. note seciired
hereby, the Mortgagor-will pay 1o the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable an policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (sl as
astimated by the Mortgagee) less all sums already paid therefor
divided by the number ol months 1o elapse before one month prios
1o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums o be held by Meri-
gagee in trust (o pay said ground rents, premiums, taxes and

special assessments: and

th) All paymenls menlioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secused
hereby shall.be added together and the aggrcgau: amount. thereol
shall be paid by the Mortgagor each month in a smglc payment (0
be applied by the Mortgagee to the followmg items in lhe order sel
forth: ‘
i ground rents, if any, taxes, special assessments, {ire, and other
hazard insurance premiums;
(i interest on the note secured hereby;
(i) amortization of the principal of the said note; and
{iv)- late charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to-the due
daie of the next such payment. constitule an event of default
under this morigage. The Mortgagee may collect a *late charge”
not to exceed four cents’ (4¢) for each dollar {81} for each payment
maore than fifteen {15] days in arrears, (o cover the extra expense
invelved in handling delin'quml paymenis.

"I the total of ihe: paymcms made by the Mortgagor under
subsection (a/ of the preceding, paragraph shall exceed the amount
of the paymcms actually, made by. the. Morfgagec for ground rents,
taxes, and-assessments; or insurance premmmc as the case may be,
such excess, if the loan‘is. ciirrent, ai the option of the Mortgagor,
shall be credited on subséqueént payments.lo' be made by the. Mort.
gagor, or refunded 1o the Mortgagor. if, hawever, the monthly
paymenis made by the Mortgagor under subsection (@) of the
preceding paragraph shafl not, be sufficient o pay ground rents,
taxes, and ‘assessments, or insurance premlum:. as:the case may be,
v.hen the same shall: become' dile and: payablé, then the Mortgager
ehall pay 1o the Morigagee ary amount: necessary to make up the
defieiency, on.or before ihe date when. payment of such ground
rems i, assessments, or insurance premiumis shall be due. If at
any tiingb> Mortgagor shall tender 1o the Morigage. in accor-
dance with. e orovisions of the note secured hereby, full payment
of the eniire. indehradness represented thereby, the Mortgagee shall,
in compulmg th amuunt of such mdcbtedncss, credit 10 the ac-
count of the Motizanar any balance remaining in the funds ac-
cumulated under. the (ravisions of subsection (@} of the preceding
paragraph. If there shaii Ue » default under any of the provisions
of this mortgage resulting in a public sale of the premises covered
hereby, or if the Mortgagee acqu"s the propcrty otherwise afier

" defgult, the Mortgagee shall appiy, ar-ihe time'of the commence-

ment of such' proceedings or al the ‘ime .he property.is otherwise
acquired,- the balance then-remaining in tie funds accumulated
under subsection-fa) of the preceding parcgrosh.as a credit against
the amount of principal then remaining wnpdid under said note.

And as Addifwnal Secunty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, -issues, and profits-now-due or which may hereafter
become-dﬂe for the use-of the premises hereinabove described.

That He WIII Keep lhe mprovemcms now ex;sung or hercaftcr
erected on'the mortgaged property, insured as may be required
{rom time to time by the Mor tgagee agmnsl loss by fire and. other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such instrance provision for pay-
ment of which has not been made herzinbefore, Alt insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss. payable clauses in faver of and in form
acceptable Lo the: Mortgagee. In event-of loss Mortgagor wil give
immediate notice by mail to the Morigagee, who may mnke: proof

Page 2 ol 4
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