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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

40 WEST 47TH ST. ,
WESTERN SPRINGS, IL 60558

datcd thc same datc as 1h;s SL’C‘.JI'.M}' Jmtr

IQ8 THIS MZRTGAGE KE?UEW lﬁSL'ﬁT&'Bc?bs gwcn on

e JRQ AN 18g0T iS &
(“Borrower") 'I'hls Security Instrument is given to ...
.» which is orgamzed and exxstmg

L
H@ewgglg-wwf.rh "J'l - %‘glg)seaddressts e esssasn e ("Lendel:::)
Borrowerowes Lender th pr

) ument ("Note"), whu:h provndes l‘or monlhly paymems, with the full dcbt. if not
.. This Security Instrument

paid earlier, due.and payable on [« d ML Y. 2, 28018 st ereriresveratane

secures to Lender: (a) the repaymentcf the debt evidenced by the Note, _with interest, and all renewals, extensions and
modifications; (b) the payment of all otl«e” sums, with interest, advanced under paragraph 7 to pratect the security of this
Security Instrument; and (c) the perforriance of Borrower's covenants and agreemeénts under this Security Instrument and
the Note. For this purposc. Borrower dc:}(t%s.K ere \y mortgage, grant and convey o Lender the followmg described property

located in ..oovoeeriienn RN #1018 3 crrbeteete e aie e ba s et R s b s n b en raeneens County, Illinois:
. !

———— 1

Trteeanania

PARCEL 1:
Unit 207 as delinzated on survey of Lbu follovtnq dascribed jparcal of raal estate

(hereinafter raferred to as parcel):. (aat part of Lot 2 1n.Hidlands Parms Subdivision
of that part of the Westh of the Nortleast | of Section 29. Township 38 North,

Range 12, East of the Third Principal Maridiais, lying South of S5th Avenue described
ag follows: Commenclng at the Southweat cCorner of gaid pot 2; thence North along
the West line of Lot., a distaance of 56.47 fast 0 a polﬁtl thence Bast perpendicular
to the last described line a distance of. 27..10 74et :d& point of beginning: thence
continuing East along the last described 1line a7 (-3 ince of 153 fest to a polnt;
thenca West perpendicular. to the last deacribedfb‘na a dxsbannh af 82 feat to.a
poiat that ks 27.11 feat East of the Hest lin€rof.rut :,,thancn Seuth parallel to
the West line of Lot 2 a distance of 153, te-b to thu ar.40t  of beqlnning, in Cook’
ctounty, Illiaais, which survey is attached™aa Exhibit * to_ Declaration made by

La Salle National Bank, as trustee under Trust Number 4428, recorded in the Office
of the Rejistrar of Cook County. Illinois, as Document Nuiber 27249107, together
with an undivided 2.11 per cent lnterest in said parcel (excarc¢ing from said.

parcel all the property and space ccnpri:!ng all the units as <2f’nu’ and aet forth
in said Dectaratlon and survey) in Cock County., Illincls.

PARCEL 2:
Easements for the Lenefit of Parcel 1 23 set forth 1a Declaration of (oresaats and

Easements and as shown on Plat attachad thareto dated February 20, 1973 an. -
recorded March 13, 1973 as Document Number 22249106 and made by La "Salle ilatirnal
Bank as Trustee under Trust Agreement dated Jume 15, 1972 and xnown as Trucot
Nupber 44283 and created by mortgage from Nathan William Brown and vi:e to
Edgewood Bank. dated February 23, 1973, and recorded March 21,. 1973 as Documernc
Numbar 22257528 and created by deed from La salle National Bank /" “Trust Number
44283 to Nathan William Brown and wife dated Pebruary 1, 1973 and :ecoxdad May 3.,
1973 as Document Number 22311026 for ingrusa and egress in Cook county. Fllinois.

Permanent Index No.: L18-29-202-037-1017

which has the address of .- 301 WILLOW SPE{%SIN?S RD UNIT 207C0UNTRYSIDEIC”}_____._"w_“_
treat ity

tllinois ("“Properly Address™);
|Zip Codel
TOGETHER WITH all the |mprovemems now or hereafter erected on the property, and all easements, rights,
appurtenances,. rents, royalties, mineral, oil and gas rights .and’ profils, \water rights and stock and all fixtures now or
hereafter a part of the property. All, replacemems and additions. shall also be covered by this Secunty Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the "Property
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national. use and non-umform covenants with
limited variations by jurisdiction to constitite a uniform security instrument covering real property.
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1. Payment of P erest; Pre “ha ower Shall promptly pay when due

the principaf of and interest on the debt evidenced by lhe Noteand any prcpaymcm and late charges due under the Nole.

2. Funds for Taxes and Insurance, Subject to appllcablc lawortoa writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sumy ("Funds"™} equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Securily Instrument; (b) yearly
leaschold payments or gmund rents on the Property, if cmy, {c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiuvms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accaunts of which are insured or guaranteed oy a lederat or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funrds to pay the escrow irems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applxcable law permits Leznider to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or apphcabfc law
requlrcs interest to be paid, Lender shalil not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting af the FFunds showing crédits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds heid by Lender, together with the future monthly payments.of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necessary 12 make up the deficiency in cne or more payments as required by Lender.

Upen paysient in full of alt sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by/d.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivagainst the sums secured by this Security Instrument,

3. Application ofPuyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payakie viider paragraph 2; fourth, to interest due; and last, to pnncnpal due.

4. Charges; Liens. B( wrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain psiziaty over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ‘a tie manner provided in paragraph 2, or if not paid in that. manner, Borrower shall
pay them on time directly to the persci owed payment. Borrower shall prompt!y furnish to Lender all notices of amounts
to be paid under this paragraph. If Borfoweriakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments, )

Borrower shall promptly discharge any Ven which has priority over this Security Instrument unless Borrower: ()
agrees in writing 1o the payment of the obligaticn s2eured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢l the Yien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ar~part of the Property; or {¢) secures {rom the holder.of the lien an
agreement sntisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a licn which may attain priori’y over this Security Instrument, Lender niny give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or.taksone or more of the actions set forth above within 10 days
of the giving of notice.

6. Heuzard Insurance. RBorrower shall keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d soverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovat. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowdr rubiject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender art shill include a standard mongage clause.
Lender shull have the right to hold the policies and renewals. If Lender requices, Porrower shall promptly: give to Lender
ull n.c;.ipls of paid premiums and rencewal notices. In the event of loss, Borrower/shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Ununless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apphed 1o restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenuer’s security. is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thLainsurance proceéds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with aiiy excass paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from. Lender tha/. the insurance carrier has
offered to settle a ciaim, then Lender may coilect the insdrance procccds Lender may use the proce¢7 1o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in wntmg. any application o{'procecds to principal thail not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of therayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not desiroy, damngc or substantially
change the Property, allow the Property to deterioraic or commiit waste. If this Security Instrument.is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merpge unless Lender agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding-that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have toda so..

Any amounts disbursed by Lender under this paragraph 7 shall become addn;ona] debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ofpay ment, Lhese amounts shall bear interest from
the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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In consideration of Mid America Federal Savings and Loan Association granting a
mortgage loan to GARY S. ALLIGOOD , and for and in consideration
of Ten Dollars paid to the uwndersigned, and for other good and valuable consideration, the
wndersigned does hereby waive any and all homestead interest created now or in the future
in the favor of the undersigned in the following described real property together with
any rights the undersigned may have by reason of the Illinois Marriage and Dissolution
Act, Chapter 40, Sec. 101 et. seq. {1977), now or as amended:

PROPERTY ADDRESS: 7301 WILLOW SPRINGS ROAB, UNIT 207, COUNTRYSIDE IL 60525

The undersigned Darther agrees and consents to the mortgage or transfer of +itle, of
the above-mantionsd propeciy, to Mid America Federal Savings and Loan Association, free
and clear of any marital rigit as defined in Illinois Statutes and of any homestead right
or interest created now or hereinafter created in favor of the undersigned.

The undersigned further statec that the abowe described property is not marital property
as described anddefin=d in Chapter 40, Sec. 101 et. seq., Illinois Revised Statutes, 1977.

Tis waiver is given and specifically rerars to the mortgage in favor of Mid America

Federal Savings and Loan Association dated m-,-a&_ day of! 9‘:[}2 ' 19&,
as Loan No. 390 90 0h34

Corvges

STATE OF JLLINOIS
_ ) ss.
COUNTY OF ke’ )
Tne wndersigned being first duly swom on cath, deposes and stites that #)he has read
the foregoing Waiver of Homestead and Marital Right which 4) he has herelofnre subscribed to.

gt W ~ )
X ,th'yj.-(/ I ;E:’rﬁ../f.f-(« - LA ./1;’*.-; L

Subscribed and Sworn to
before me this 9”‘5& day
, 1988

KATHLEEN E, KENT
Notary Public, State of Ohie
My commission expires January 17, 1989,
Recorded in Lake | Geauga Counties
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..papnp day of JUNE \ -5 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undcr513ncd {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the "Note™) to....MT-B- AMEPKC&“'FEBERAE SAFTNGS  AND-LOAN--ASSOCIATION
{the “Lender”) of the same date and covering the property described in

the Sccurtty Inszrumcm and located at:

------- 7301 WILLOW- SPRINGS R YN 20T - COUNTRYSEDE v T B OERE rwrvrrvmrnrc
Property’
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavenants and agreements made in the Security Instrument, Rorrower
and Lender fusther covenant and agree as follows:
A. INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ...8...7.5C..%. The Note provides for changes in the interest rate and the
monthly payment:, s follows:
4. INTEREST RA1E AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will ray may change on the first day of ., and on that day
every 12th month thereafter. /Fach date on which my interesi rate co “Changc Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wiil be based on an Index. The “Index™ is the weekly average
vield on United States Treasury securities adiusted ta a constant maturity of } year, as madc available by the Federal
Reserve Board, The most recent Index Ggure available as of the date 45 days before cach Change Dale is called the
“Current Index.” ‘ ‘

If the Index is no longer available, the Note Polder will choose a new index which is based upan camparable
information. The Note Holder will give me nours 2f this choice.

{C) Caleulation of Changes

Before cuch Change Date, the Note Holder will valculate my new interest rate by adding ...... WG .- ARND - THREE
- QUARTERE percentage points (.......2..25%) 1 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage roint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raic »xatil the next Change Date.

The Note Holder will then determine the amount of the meatiay payment that would be sufficient 1o repay the
unpaid principal that I am expected to owe at the Change Date in fu'i za the maturity dale at my new interest rate in
substantially equal payments. The result of this calculatinon will be the péw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaier than .........31...7.50.% or less than

w52 780..%. Thereafter, my interest rate will never be increased or decreaseuon any single Change Date by mare
than two percentage points (2.0%) from the rate of interest | have been paying for'*he preceding twelve months. My
interest rate will never be greater than .......%4..15.,.750.%. AND NO LESS THaN G.750 %

(E) Effective Date of Changes *WHICH IS CALLED THE MAXIMUM FATE

My new interest rate will become effective on each Change Date, 1 will pay the amount of m» ncw monthly payment
begmnmg on the first monthly payment date after the Change Date until the amount of my wordy payment changes
again,

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rét; and the amouat of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to eva]uaze the intended iransferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s secunty will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrumem is acccptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition 10 Lender’s consent to
the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
Lender and that cbligates the transferee 10 keep all the promises and agreements made in the Nole and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae Uniform Instrument Form 500122 P.O.L
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