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MORTGAGE

THIS MCRTGAGE ("Security Instrument") is given'on JUNE 27 )

1988 . The niorigagor is RGBERT LEMANSK] AND NANCY LEMANSK], HIS WIFE
{"Borrower''), This Security Instrument is given to
, which is organized and existing

- , and whose address is

LENDER'S ¢ 08-56-13670

SEARS MORTGAGE TOR-DRATION

under the laws of THE STAIS OF OHID

300 KNIGHTSBRIDGE PaRaY SUITE 500, LINCOLNSHIRE, ILLINODIS 50089 ("Lender"}.
Borrower owes Lender theprincioal sumof NINETY-§1% THOUSAND EIGHT HUNORED AND 00/100---==--==---==--=v-m--
................................... Dollars {US. $986, 800.00-~~~-----). This debt is evidenced by Borrower’s note

dated the same date as this Secur/lv. Instrument {"Note"), which provides for monthly payments, with the full debt, il nat
peid earlier, due and payable czoUlY 1, 20!8 . This Security Instrument
sectres to Lender: (a) the repayment of)iha debi evidenced by he Note, with interest, and all renewals, exlensions and
modilications; (b} the payment of all ¢tiier sums, with interest, advanced under paragraph 7 to protect the securify of this
Security Instrument; and (c) the performiance <! Borrower's covenants and agreementis under {his Securily Insirument and
the Note. For this purpose, Borrower does hireby mortgage, grant and convey to Lender the following described property

located in C00K County, Illincis:

LOT 7 IN DYXSTRA'S FERNWODD EAST ESTATE Un1Y NIMBER 3. BEING .A SUBDIVISION: OF
PART OF THE SOUTHEAST FRACTIONAL 1/4 OF SECFILH/32, TOWNSHIP 36 NORTH, RANGE
15. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CO0% fOUNTY, TLLINGIS.

which has the address of 18334 MAPLE STREET ,LANSING ) .
(Straet) (City

lilinois 60438 (“Property Address");
tZip Coaa

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurlonances, ronts, royalties, mineral, oil and gasrighls and profits, water rights and stock and all fixtures now or hereafter
o part of tho proporty. All replacements and ndditions shall also be covered by this Sccurity lastrument. All of the foregoing
is roferrod to in thisSecurity Insirumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right fo
mortgage, grant and convey ihe Property and thal the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will delend generally the title to the Property against all claims and domands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiied veriations by jurisdiction to constitule auniform security instrumeni covering real property.

ILLINOIS =Singte Family-FNMA/FHLMC UNIFORM INS TRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

-1. Payment of Principal and Interest; Prepayment and Late Charges. DBorrower shall prompily pay when
due the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and lnsurance. Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twellth of: (a) vearly taxes and assessments which may atiain pricrity over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called "escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of fulure escrow items.

The Funds shal]l be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.” Barrower and Lender
may agree in writing that inlerest shall be paid on the Funds, Unless an agreement is made or applicable law requires
interest 1o be paid, Lender shall no! be required to pay Borrower any interest or earnings on lhe Funds. Lender shail give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which sach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
lastrument.

It the emount of the Funds held by Lender, logether with the {uture monthly paymenis of Funds payable prior ic the
due dates of the escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shal} be, ai
Borrower’s option, rither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds hel? Sy Lender is nol sulficient io pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up ‘he deliciency in one or more paymien!s as required by Lender.

Upon paymen? ir-{ull cf all sums secured by this Securily Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender. If vnder paragraph 19 the Properly is sold or acquired by Lender, Lender shall epply, no later than
immediately prior to thr| szle ol the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit agaius’ tiie sums secured by this Security Instrument,

3. Application of Poymwasnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applieu: {irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payabie uadrir naregraph 2; fourth, o inlerest due; and last, 1o principal due.

4, Charges; Liens., Bocriwer shall pay all laxes, assessmenls, charges, fines and imposilions atlribuiable to the
Property which may alfain priority ovel tiis Security lastrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the mannor privided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender al] notices of amounts to be paid under
this paragraph. If Borrower makes these pay/nent: directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

P Borrower shall promptly discharge any Ilen which has priorily over this Securily Insirumeat unless Borrower: (a)
agrees in writing to the payment of the obligation'seCured by the lien in a manner acceptable to Lender; (b} contests in good
laith the lien by, or defends against enforcement o e lien in, legal proceedings which in the Lender’s opinion operats to
prevent the enforcement of the lien or forfeitura of anly part of the Properiy; or {¢) secures [rom the holder of the lien an
agreement satisfactory io Lender subordinaling lhe lien {o fius Security lastrument. If Lender determines that any part of
the Property is subject 1o 2 lien which may attain priorily «ver ihis Security Instrument, Lender may give Borrower a notice
identilying the lien. Borrower shall satisfy the lien or take w2 i more ol the actions set forth above within 10 days of the
giving ol nolice.

5. Hazard Insurance. Borrower shall keep the improvemerits now existing or hereafier erected on the Property

insured egainst {oss by fire, hazards included within the term “exiinsied coverage” and any other hazards for which Lender
requires insurence. This insurance shall be maintained in the amounts arid (or the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subjecl tc| 1l nder's approval which shall not be unreasonably -
withheld.
All insurance policies and renewals shall be acceptable to Leader and shill wclude a standard morigege clause, Lender
skall have the right io hold the policies and renewals, 1i Lender requires, Borrower s’all pramptly give to Lender ali receipts
ol paid premiums and renewal notices. In the event of loss, Borrower shai give rinmot nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal’! be applied to resioration or repair of
the Properly damaged, if the restoration or repair is economically feasible and Lend: s recurily is not lessened. I the
restoration or repair is not econcmically feasible or Lender's security would be lessencd, fl.a insurance proceeds shall
applied to the sums secured by this Security Instrument, whether or not then due, with a\ny oxcess paid 1o Borrower. |
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha’ e insurance carrier h
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the | roceds {o repair or restor
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The-30/dayr period will begin
whon the nolice is given. o)

Unloss Lander and Borrower otherwise agree in wriling, any application of proceeds fo principsi siiall not extend ori=s
posipone the due date of the monthly payments referred to in paragraphs 1 2nd 2 or change the amount of thea payments. If
under paragraph 19 the Properiy is acquired by Lender, Borrower’s right to any insurance policies and prurseds resultling G
from damage to the Properly prior io the acquisition shall pass to Lender (o the extent of the sums secured by lhis Securily
Instrument immediately prior 1o he ncquisifion,

6. Preservation and Maintenance of Property; Loaseholds. Borrowsr shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commiil waste. If this Securily Insirument is on a leaschold,
Borrower shall comply with ihe provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fea title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Morigage Insurance, |f Borrower fails io perform the
covenanls and agreemenis contained in this Security Insirument, or there is a legal proceeding that mey signilicantly affect
Lender's rights in the Properiy (such as & proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's aciions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ lees and entering on the Property fo make repairs, Although
Lender may take action under this paragraph 7, Lender does naot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree to other terms of payment, these amounts shall bear iaterest from
the date of disbursement at the Nole rate and shall be payable, wilh inlerest, upon notice from Lender tc Borrower requesting

ayment.

[
}: A CHARGE ASSESSED BY LENDER IM COMNECTION WITH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT 10
PAY TRE €OST OF AN IMDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury lndex-Rate Cups-Fixed Cunverslon Option)

THIS ADJUSTABLE RATE RIDER is made thisa2 7TH day of JUNE , 19 88 , and is
incorporaled into end shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
"Security Instrument”) of the same dale given by the undersigned (the "Borrower”) o secure Borrower's Adjusiable
Rate Nole (the "Noie”j to

SEARS MORTGAGE CORPORATION, AN CHIO CCRPORATION (the “leoder) of
the same dalc aad covering the properly described in the Security Instrument ond located at:

18334 MAPLE STREET LANSING, ILLINOIS 60438

{Propernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE CPTION TO CONVERT THE ADJUSTABLE RATE TC A FIXED RATE.

ADDITYONAL COVENANTS. In addition to the covenants and agreements made in the Seceurily Instrument,
Borrower and L :nd:r further covenant and agree as follows:

A, ADJUSTABLE RKATE AND MONTHLY PAYMENT CHANGES
The Note provides-fol e initial interest rats of 7,375 . %. The Nole provides for
changes in the adjustable iriersst rale and the mounthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunpe Dates

The adjustable inderes: rale | wilt pay-<2ay change on the first day of JurLy 1 \
19 g9 , end co that day every 12th mi nth thereafter. Each date on which my adjusiable interest rale could change is
called a “"Change Date”

(B} The Index

Beginning with the first Change Date, my a‘,vitable interest rale will be based on an Index. The “Iodex” is the
weekly average yicld on United States Treasury scciniies adjusied to & constant matusity of | year, as made available
by the Fcderal Reserve Board. The most recent Index G wy available, as of the date 45 days before each Change Dale
is called the "Cumrent Index.”

If the Index is no longer available, the Note Halder wil' choose a new index which is based upon comparable
infcrmatioa. The Note Holder will give me notice of this choice.

(%] Calculation of Changes

Before ¢ach Change Date, the Note Holder will calculate my nev ‘iierest rate by adding'ryo AND THREE

QUARTERS percentage points (2 (78 %) 10 the Current Index,
The Note Holder will then round the result of this addidon to .c nearrsi one-cighth of ooc perccniage point
(0.125%). Subject o the limits stated in Section 4(D) belaw, this rounded ameunt will be my new interest rate untii
the next Change Date,

The Nole Holder will then delermine the amount of the monthly payment thit would be sufficicnt o repay the
unpaid principal that | am expected to owe al the Change Date in full on the maiuriy Zais at my new ialeresi rale in
substantiafly equal paymenls, The result of this calculation will be the new amoun! r. wy monthly payment.

(D) Limits on Interest Rate Changes )

The interest rate | am required to pay at the first Change Date will not be greater than 9,375 %
or less than 5.375 %. Thereafter, my adjustable interest rale will never b2 increased or decreased
oo any single Change Dale by more than two percentage points (2.0%) from the rate of interest i %ave been paying
for the preceding 12 months, My interest rate will never be greater than 13.375 %, vhich is called
the "Maximum Rate,”

(E) Effectlve Date of Changes

My new interest rale will become cffeclive on each Change Date, [ will pay the amount of my 1¢* moonthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my moathly payment
chaages again.

() Notlce of Chenges

The Note Holder will deliver or mail o me a nolice of any changes in my adjustable interest rate and the amount
of my moothly payment before the cffective dale of any change. The notice will include information required by law
o be given mec and also the title and iclephone number of 2 person who will answer any question | may have
regarding the notice,

B. FIXED INTEREST RATE OPTION
The MNole provides- for the Borrower's option to coavert from an adjustable interest rate with interest rate limlis 1o
a fixed interest rate, as follows:

§. FIXED INTEREST RATE CONVYERS!ION OPTION

{A) Optlon to Convert to Flxed Rale .

I huve a Conversion Option that | can exercise unless | am in delaull or this Scction S{A) will not permit me s
do s0. The "Conversion Optien” is my option t0 convert the interest rate [ am rccjuir:d lo pay by this Note from zn
adjustable rale with interest rate limits to the fixed rate calcululed under Sccliun 5{B) below,

JUMBO ONE YEAR ARM Pagel of 2 SMU 425 Mulnistote 388
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. The coaversion can only Lake placc on a date(s) spetified by, the Note Holder during she period begicoiag oa the
first Change Date and ending on the fifth Change Date. Each dale on which my adjustable inlerest rate can convent 1o
the new fixed raie is called the "Copversion Dare.”

If 1 waanl o exercise the Conversion Option, | must first mest certain conditions. Those conditions are that: (i} [
must give the Note Halder notice that ! want 1o do so; (ii) oo the Conversion Dale, | must not be in default under the
Nele or the Security Instrument; (ili) by a dale specified by the Noie Holder, I must pay the Note Holder a conversion
feeof U. 5. 5§ 250.00 ; and (iv} ] must sign and give the Nole Holder any documents the Nole
Holder requires to elfect the conversion.

(B Calculation of Fixed Rate

My new fixed inoterest rale will be equal to the pet yield posted for Sears Morngage Sccurities Corporation's
30-year fixed interest rate "Jumbdo Loan Product” mortgage jcans covered by 6G-day mandaiory delivery commilments
as of the Conversion Registration Date, plus 3/8ths of one percentage point (0.375%). If this net yicld figure is not
available, the Note Holder will determine my new inlerest yate by using 8 comparable figure, The limits oa interest
talc changes at ecach change dais specified in Pursgraph 4 (D) of the Note do not apply to conversions to a fixed
interest rate, and ! understand that my new fixed interest rale may cxceed those limits, Subject to the coadilions
specified in Sectien A, above, my new fixed inlerest rate will be effective on the Conversion Date which is the first
day of the second month afier my Coaversion Registration Date (the "Effective Conversion Date”), Afier conversion,
the lixed intersst rate calculated under this Scction will not change and it is the rate [ will pay both before and after
any default/undrr the Note. My new intercst raie calculated under this Section will nat be greater that the Maximum
Rale stated in Siziion ¢ (D) above, My pew ratc calculated under this Section 5 (B) will not be greater than the
Maximum Rale sried in Section 4 (D) above.

((®] New . i‘#;ment Amount and Effectlve Date

If 1 choose 14 grereise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be wlicieat to repay the unpaid principal I am expected to owe on the Conversien Date in full on
the maturity date at my arw ficed inlerest rate in substantially equaf payments The resuit of this calculation will be
the new amouni of my morisly paymenl. Beginning with my first monthly payment afier the Conversion Date, I wiil
piy the new amounl as my woathly paymeol unlil the maturily date.

C. TRANSFER OF THE PROF=P/iY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Ceaversion Option under the conditions staled in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Lecunily Instrument is amended 1o read as foilows:

Transfer of the Property or a Ben:ficlal Ioterest iu Borrower, If 2if or any part of the Praperty or
any interest in it is sold or transferred (or if a besericisl interest in Borrower is sold or transferred and Borrower it not
a natural person) withoul Lender's prior writlen veus.at, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Insuumeant. Ho vever, this option shall pot be exercised by Lender if cxcrcise is
prohibited by federal law as of the dale of this Sccurfly instument. Lecader also shail noi cxercisc this oplion If: (a)
Borrower causes o be submilted to Lender information y=auired by Leader 10 evaluale the intended. transferee as if z
aew lozn were being made to the transferee; and (b) Lende! reasonably determines that Leader's security will aot be
impaired by the loan assumptlion and (hat the visk of a brruch of any covenant or agreemeat fa this Securlly
[nstrument is acceplable o Lender.

To the extent permiuted by applicable law, Lender may charge » rrasonable feec as a condition {0 Lender's consent
W the loan assumption. Leader also may require the traasferee (o siyn /ap-assumption agrecment that is acceptable lo
Lender and that obligates the wransferee 10 Xeep al) the promises and sgreemer's made in the Note aod in this Sccurity
Instrument, Borrower will continue (0 be abligated under the Nole and this Seculity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the oplion to require immediste payment in full, Lealer shall give Borrower notice of
acceleralion, The nolice shall provide a period of noi less than 30 days from the date th” notice is delivered or maijled
within which Borrower must pay al! sumy sccured by this Securily Insbument. If Borrower fails to pay these sums
prior (o the expiration of this period, Lender may invoke any remedies permitted by this S=turity Instrument without
further notice or demand oa Bormmower.

2. If borrower exercises the Coaversion Oplioa under the copditions siated in Secdon B 5f th = Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of Lhe Sccurity Instrument contained in Section C71 abave shall then
ccase to be in effect, and the provisions of Uniform Covenant 17 of the Security lnsirument shall ias’ca” be in effect,
as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or apy pant of the Ticoeny or
any intlerest in it is sold or transferred (or if & beneficial interest in Borrower is sold or traasfemmed and Bonower is not
a natural persen) without Lender's prior wrillen consent, Lender may, &t its option, require immediate payment in full
of all sums sccured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is
prohibiled by federal law as of the date of this Security InstrumenL.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all
sums secured by this Securily Instrument. 1f Bowrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permilleg by this Security Instrument without further notice or demand on Bomrower.

BY SIGNING BELOW, B)oywer/uacpu and aprecs to the terms and covenants contained in this Adjustable Rate

Rider. <

Py
Z el o (Sea) (Seal)
fROBER LEMANSKI Bomrower NANCY LEMANSKI Bormower

{Seal) {Scal)
Bonmower . Borrower

JUMBO ONE YEAR ARM Page2 of 2 “SMU 425 Multistate 3/88
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Il Lender required morlgage insurance as a condition of fmaking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unlil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lander's written agreemen! or applicable law.

8. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
condemnation or olher laking of any part of the Property, er for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total laking ol the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then dus, with any oxcess paid to Borrower. In the even! of a parlial taking ol the Property,
unless Borrower and Lender otherwise agree in wriling, the sums socured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: {a} lhe tota] emount of tho sums secured immodiately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid o
Barrower.
If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers {o
make an award or seitle a claim lar damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, aither o restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds {o principal shall not extend ar
posipone the due daleof the monthly payments referred io in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow:r ilot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in inferest
of Borrower shall nol. Gpe-ate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to| co.nmence proceedings against any successor in inlerest or reluse to extend time for payment or
otherwise modily amortiza‘on of the sums secured by this Security Insirument by reason of any demand made by the
original Borrower or Barrawsi’ssuccessors in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assizns @ound; Joint and Several Liability; Co-signers. The covenants and agroemenis of
this Security Instrumani shall bind ard bensfil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenon’s and agreements shall be joint and several, Any Borrower who co-signs this Security
Insicument bul does not execute the Noter\u) is co-signing this Security Instrument only to mortgage, granl and convey that
Borrower’s interest in the Properly under fa¢ terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; <nd (e) agrees that Lender and any other Borrower may agree io extend, modily,
lorbear or make any accommodations with rigard to the terms of this Security Instrument or the Note without that
Borrower’s consent.

12, Loan Charges. If the [ban secured bty this Sacurity Instrumeni is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that \lie/interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: {a) any tuih Joan charge shall be reduced by the amouni necessary to reduce
the charge to the permitied limit; and {b) any sums alreduy callected from Borrower which exceeded permitied limits will be
refunded io Barrower. Lender may choose o make this reiund Ly reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, th reduction will be lrealed as a partial prepayment without any

prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights. If cnactrient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unaniirceable according to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by tris/Svcurily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal!“t7i’e the steps specilied in the second paragraph of

paragraph 17,
14. Nofices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another riethod. The nolice shall be directed 1o the
Properly Address ar any other address Borrower designates by nolice to Lencer. Ary notice to Lender shall be given by
first class majl to Lender's address stated herein or any other address Lender desipisies by notice to Borrower. Any notice
pravided for in this Securily Instrument shall be deemed to hava been given to Barrotver or Lender when given as provided in
this paragraph.

15, Governing Law; Severability. This Securily Instrument shall be governec 3 foederal faw and the law of the
jurisdiction in which the Property is localed. In the event that any provisicn or clause of this Seaurity Insirument or the Note
conllicts with applicable law, such conflict shall not affect other provisions of this Security Irsi-ument or the Note which can
be given elfect without the conflicting provision. Te this end the provisions of this Security Ins*sument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this-Zeririty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowor. I all or any part Ofina Proparty or any
interest in it is sold or transferred {or i a benelicial inlerest in Borrower is sold or tramsferred and Borrriwzi is not a natural
person) without Lender’s prior wrilten consen!, Lender may, at its option, require immediate payment in 11l of all sums
secured by this Securily Instrument. However, this option shall not be exarcised by Lender if exorcise is crohibited by
federal faw as of the date of this Sacurity Instrument.

If Lender exercises this vplion, Lender shall give Berrower notice of acceleration. The notice shall provide a period of
not less than 30 days from lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. 1f Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right ta have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specif;f for reinstatement) before sale of the Property pursuanl to any power of sale contained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender afl sums which then would be due under this Securily Insirument and the Nole had no acceleration occurred; (b)
cures any default of any other covenanis or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrument,
inefuding, but not limiled to, reasonable atlorneys’ fees; ond (d) lakes such aclion os Lender may reasonably require to
assure that the lien of this Seeurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Securily Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully eflective as il no acceleration had occurred, However, this right to reinstale

shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agreeas follows:
19, Acceleration; Remedies, Lender shall give notice to Bdrrower prior 1o acceleration following Borrower's

breach of any covenantor agreement in this Security Instrument (but not prier to acceleration under paragraphs 13and

" 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {(b) the action requirad to care
tho default;{c) a dato, not lessthan 30days from the date the notice is given to Borrower, by which the default mustbe
cured; and (d) that failure to cure the defaull on or before the date specified in the nolice may result in acceleration of
the sums secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower ef 1he right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of adefaull er any other defense of Borrower toacceleration and foreciosure.f thedefault
is not cured on or bejore the date specified.in tha notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Security Insirument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, bui not limited to, reasonableattornays’ fees and costsof title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19ar abandormentof the Property and at any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by ageat or by judicially appointed receiver) shail
be entitled {o enier upon, take possession of and manage the Properly and to collect the rents of the Property including those past due.
Any renis collected by Lender ar the receiver shall be applied first to payment of the costs of management of the Property and
coliection of renls, including, but not limited te, receiver’s fees, premiums on receiver’s bonds and reasonablaattiorneys’ fees, and then
to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lander shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestoad.Borrower waives all right of homestead axemplion in the Property.

23, Riders ta'inis Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Securily Instrument, %ite rovenants and sgreements of each such rider shall beo incorporated into and shall amend and supplement the
covenants and agreemerts r f this Securily Instrument as if the rider(s} were a part of this Security Instrument. [Check applicabie

box{es)]
Adjustable Rits Rider ] Condominium Rider ] 2-4 Family Rider

[} Graduated Paymert Bider [ ] Planned Unit Development Rider

[} Other(s) [specity]
BY SIGNIﬁC BELO,W, Borrower cierpisanda,

) grees to the terms and covenantscontained in this Security Instrument and in
any rider{s} executed by Barrower and recorded wilk it -

Loy ey o (Seal)

-Borrawer

}@; CENARSK]
ZA p/,g DA .
Mﬁ‘é&% o A—

-Borrowsr

{Seal}

-Borrower

{Seal}

~Horrewsr

STATE OF ILLINOIS, 0 O/ — County ss:
1, {774 Phd (_/j’j.‘fri é‘ UANS , 8 Notary Public in aa¢ jor said counly and state,
Loplor LEIMINKT NG NANCY [Amari=® , ths wbd

gl
7 het

do hereby certily that
, personally known to me fo be the same persen{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as ’f t"/i{'?« free and voluntary acl, for the uses and purposes therein

set forth.
Given under my hand and olficial s.peal; this 270(- day of TJJr

a%m Lortn

19 &

My Commission expires: 3 % %:'

Notacy Public
This instrument was prepared by:
RETURN T0: .
SEARS MORTGAGE CORPORATION

7000 W, 1117H 8T
WORTH, IL 80482

BEGKY- M. GLAUBKE
T Tiname)
WORTH, 1L $0482

{aqdrass) -
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