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ele

Mortgage, Assighment of Rents ard Security Agreement

$16.00

ThisMor!gage(1he"instrilmant")ismadathis 29cth 'dayof June, 1988 . between
LA SALLE NATIOMAL BANK, not individually, but ‘solely as. trustee under trust agreement
dated November 19, 1984 and known as trust number 108-848

{the “Mortgagor’) whose address is 135 Scouth LaSalle Street, Chicégd, Illinois

S — — and HOME SAVINGS of AMERICA, F.A,

a lederally chartered savings and tonn issociation {the “Lender”), whose address is P.O, Box 7075, Pasaden'a. Catifornia 91109-7075.
WITNESSETH: Mortgager irrevocablv siants, conveys, transfers and assigns to Lender that real property in Chicago,

Cook County, Illincis, described as; ddition’
PARCEL 1: TLots 5, 6 and 7 in ©ving Addition of Chicago, sai e:.ngl a subdivision in Block
17 Bushnell's Addition te Chicago in\the South East 1/4 of Section 4, Township 39 North,
Range 14 East of the Third Principal Merldlan, accordlng to plat thereof recorded October
8, 1895 as document 2288460.

PARCEL 2: The North 20 feet of Lot 5 i rhe Assessor’s Division of the North 200 feet of
Block 17 in Bushnell's Addition to Chicago, =aid premises being also described as follows:

Beginning at a point on the West line of saxd Plock 175 feet South of the North line of sald
bloek and running thence South along said Westi Yine 20 feet more or less thence East along

a line parallel with the North Line of said block.” 148.8 feet more or less to an alley;
thence North along the West line of said alley 20 te:t more or less to a point 175 feet
South from the North line of said block; thence wesc/parallel. thh the North line of said
block, 148.8 feet more or less to the place of beginning in Cock County, Illinois.

TOGETHER with all interest which Morigagor now has or may hereafter acquire in or to sid nropery, and in and to: (a) all easements and
rights of way appurtenant thereto, and all heretofore or hereafter vacated alieys and s/reets abutting said property; (b} all bulldings,
structures, tenements, improvements, fixtures and appurtenances now or hereaiier placed 1her.cn including, but not fimited ta, all fixtures,
apparatus, machinery, equipment, engines, boilers, incinerators, building materials, appliances a-.d goods of every nature whatscevernow
orharaalterlocatedin oron, orused, orintendedtobe usedinconnectionwith said property, lncluding, but not limited 1o, thosefarthe (3
purposes of supplying or distributing air cooling, air conditioning, gas, efectricity, watear, ain rafrli(eratian, venlilation, laundry, drying,
dishwashing, garbage disposal and other services; and all related machinery and equipment, fire pravzntion and extinguishing apparatus, P X
security and access control apparatus. plumbing, bathlubs, water heaters, water closets, sinks, ranges, siZwas, refngerafors dishwashers, L™
disposals, washers, dryers, awnings, storm windows, storm doors, screaens, blinds, shades, curtains ard cu tain rods, mirrors, cabinels, CD
panelling, rugs, atlached Hoor coverings, furnfture, pletures, antennae, trees and plants, pool equipment, .t beins Inlended and agreed that \I
such items, including replacements and additions therelo, be conclusively deemed (o be aflixed to and be prirt 7 rihe real property that is ,,p
conveyed hereby; (C) alf cabinets, sheiving, furniture, displays, lights, machinery and other trade fixtures attachZd 4r otherwise installed on &)
sald property used for a trade or business, it being intended and agreed thal such items, including replacements 7.c additions thereto, he Forp)
conclusively deemed to be alfixed to and be part of lhe real property that is conveyed hereby, (d) all royalties, minera!s, oil and gas rights W ¢
and profits, waterand water rights (whether or not appurtenant) owned by Mortgagor and shares of stock pertaining (c.s ach water or water
rights, ownership of which affects said property; and{e) the rents, income, issues, and profits of all properties coveraed oy this Instrument;

and () all accounts, accaunts receivable, chattel papar, insurance claims condempaltion awards, general intangibles, contract rights,
instruments, documents and other rights of Morigagor arising out of or relaled to Morntgagors cwnership of such property, SUBJECT,
HOWEVER, to the lerms and conditlons herein set forth. Mortgagor agrees to execute and deliver, from time 1o Yime, such further
instruments as may be requested by Lender to evidence or confirm the lien of this Instrument on any such properties. The preoperties
conveyed to Trustee hereunder are hereinafter referred to as the "Property”.

FOR THE PURPOSE OF SECURING:
(1) Paymentofthesumofs 3,729,600.00 with interest thereon, according to the terms of 2 promissory

note of even dale herewith and having a final maturity date of July 10, 2003 made by Mortgagor

pavable lo Lender or order, and all modificalions, extensions or renewals thereof (the “Note"). (2) Payment of such additionat sums with
interest thereon: (a) as may be hereafter advanced by Lender pursuant to paragraph 34 hereof (herein “Future Advances"}; and{b) as may
ba incurred, paid out, or advanced by Lender, or may otherwise be dua Lender under any provision of this Instrument. (3) If this s a
construction toan, performance by Mortgagor of the covenants and agreements contained in a construction loan agreement between
Mortgagor and L.ender, ol even date herewith, as provided in paragraph 17 hereof. (4] Performance of each agreement of Mortgagorcon-
tained herein or incorporated herein by refarence or contained in any other agreements or covenants executed by Mortgagor relating to
the ioan secured hereby. (5} If this Ioan is secured by a leasehold, pedormance and keeping by Morigagor of each of the covenants and
agreements required to be kept and performed by Morigagoer as lessee pursuant tothe terms of the |easeand any and all otherinstruments
crealing Morigageors leasehold interest in or defining Mortgagor's righls as lessee In respect to the Property. (6) Performance by
Mortgagor with each and every monetary obligation to be performed by Mortgagor under any recorded covenants, conditliens and restric-
tions pertaining to the Property. (7} At Lender's option, payment with interes! therean, of any other present or future indebtedness or
obligation of Morigagor (or of any successor in interest of Mortgagor to such Property) owing to Lender, whether created directly or
acquired by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing al the time of
the exscution of this Instrument or arising thereafter, the exercise of such option to be evidenced by a notice in writing to Mortgagor or any
successor ininteres! 1o Mortgagor. (8) Performance of ali agreements of Mortgagor to pay feas and charges to the Lender relating to the
loan secured hereby. (3) Payment of charges, as aliowed by law when such chargas are made, for any statement issued by Lenderregarding
the obligation secured hereby.

Mortgagor covenants that Mortgagor is lawfully seuzed of the es!ate hereby coenveyed and has the right to grant, convey, transfer and

assign the Preoperty to Lender.
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Mortgagor shall not surrender the leasehold estate and interest herein conveyed nor terminate or cancel the ground lease crealing sald

aslale and Interest, and Mortgagor n Qo engongent of e epd sald ground jease. Mortgagor
covenants and agrees that thergishal! iyt m J: und oflof theflease 3 tad thereby, with ihe fee eslate
covered by the ground lease by (] id [gagehold estht te, pagyol either] coming into common ownership,
uniess Lender shall consentin writlng to such merger; if Mortgagor shail acquire such [ee estate, then this Instrument shall simuitaneously
and without further action be spread so as to:Eecome a.lien on such fee estate. . .

{7) Use of Property. Unless requirad by applicable law or uniess Lender has otherwise agreed in writing, Mortgagor shall ot eliow
changes In the use for which ali or any part of the Property was intended at the time this Instrument was executed Mortgagor shall not
initiate or acqulesce in a change In the zonin classiication of the Property without Lender's priar written cansent.

{8) Protection ofLender s Security, It Morigagor fails to perform the covenants and agreements contalned In this Instrument, orif any
action or proceeding is commenced which atfects the Property or title thereto or the interest of Lender therain, including, but not limited to,
aminent domain, inscivency, bullding code enforcement, or arrangements or proceedings Involving a bankrupt or decedeni, then Lender al
Lenders aption may make such appearances, cisburse such sums and lake such action as Lender deems necessary, In its sole discretion,
to protect Lenders interesy, inciuding, but notiimited to: {&) disbursement of attorneys’ fees; (b) entry upon the Property to make repairs or
otherwise to protect the same as security for the indebtedness secured by this instrument; (c) procurement of satisfactory insurance as
nrovided in paragraph 5 hereof, and (&) if ihis tnstrumeént is on a 1easehold, exergise of any option to renew or extend the ground lease on
behalt ot Martgagor and the curing of any default of Mortgagor in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant lo this paragraph 8, with interest thereon, shall become additional indebtedness secured
by this Instrument. Unless Mortgagor and Lender agree to other terms of payment, such amounts shall be immediaiely due and payable
and shall bear interest from the date of disbursement ai the rate as adjusted from time to time in accordance with the ferms of the Note,
compounded monthly, uniess collection from Mortgagor of interest at such rate would be contrary to applicable law, in which event such
amounts shall bear Interest at the highest rate which may be collected from Mortgagorunder appilcable taw. Mortgagor hereby covenants
and agrees {hat Lender shall be subrogated to the ilen of any mortgage or other llen discharged, in whole or in pari, by any advances made
by Len;!er hereunder. Nothing contained in this paragraph B shall require Lender to Incur any expense or take any aclion
hereunder. . . .

(9) Inspection. Lender may make or causa to be made reesonable entries upon and Inspections ot the Property.

_(10) Books and Records. Morigagor shall <eéep and malntain at al! times at Mortgagor's address as provided in the Note, or such
other place as Lender may approve in writing, complete and accurale books of accounts and records, in accordance with generally
accepted accounting principies, consistently applied, adequate to reflect correctly the results of the operation of the Property and coples
of all written contracts Ludgets, change arders, leases and other instruments which af{ect the Property. Such books, recards, coniracts,
budgets, change orcavs ) 2ases and other Instrumenis shall be subject to examination and inspection at any reasonable time by Lender.
Within seven days of Lensars request, Martgagor shall furnish to Lender a balance sheet, a stalement ot income and axpenses of the
Property and a statemer. of zhanges in flnanciai position, each in reasonabie detall and certifled by Mortgagor and, il Lender shall require,
by an independent certilie 4 plblic accountant Martgagor shall turnish, together with the foregeing financial statements and at any other
time upon Lenders requesy arent schadule for the Property, certified by Mortgagor or Mortgagor's beneficiary, showing the name of each
tenant, and for each tenant, t*.2 sare occupled, the lease expiration date, the rent payable and the rent paid. in addition to the foregeing at
Lenders request, Mortgagor sha’, fu: nish such fiaancial statements and otherdocuments or records within 120 days following the close of
each calendar year. All financial.stz:3ments end other documents or records pursuant to this paragraph 10 shall be provided at
Mortgagors sole expense. ’

(11) Condemnation. Moartgagorshal’ promplly notify Lender of any action or proceeding relating 1o any condemnation oy other taking,
whether direct or indirect or whether b remineat domain or otherwise, of the Property, or part thereof, and Mortgagor shall appearin
and prosecute any such actlon or proceeding wnlass otherwise directed by Lender in writing. Martgagor authorizes Lender, at Lender's
option, as attorney-in-fact for Martgagor, to {om nence, appear in and prosacute, in Lender's or Martgagor’s name, any actlon or proceed-
ing relaling to any such congemnation or otiiarwking of the Property, and to seitle or compromise any claim in connaction with such
condemnatilon or othertaking The proceeds of any suward, payment or claim for damages, direct orconsequential, in connection with any
such condemnation or other taking, of the Property, or pe rt thereof, arfor conveyances in lisu of condemnation, are hareby assigned to and
shall be paild to Lender subject, if this instrument is on 3 leasehold, to the rights of the lessor under the ground lease.

Mortgagor authorizes Lender to apply such awar.s, >ayments, proceeds or damages, after the deduction of Lender's expenses
incurred in the collection of such amounts, at Lenders ¢~ino to restoration or repair of the Property or lo payment of the sums secured by
this Instrument, whether or not then due, in the order of ag plir.ation set forth in paragraph 3 hereof, with the balance, if any, to Morigagor.
Unless Mortgagor and Lender otherwise agree in writing, an a~plication of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments. Mortgagor agrees lo
axecute such further evidence of assignment of niny awards, proce «ds, damages of claims arising in connection wilth such condemnation
or taking as Lender may require.

{12) Uan Not Released, From time 1o iime, Lender may, at Loaca’s option, without giving notice to or obtaining the consent of
Mortgagor, Mortgagor's successars or assigns or of any juniorfienhold :r o/ cuarantors, without liability on Lender's part and notwithstand-
ing Morntgagors breach of any covanant of agreement of Morigagorinthis ‘astrument, extend the time for payment of said indebtedness or
any part thereof, reduce the payments thereon, release any other persons e ondarily or otherwise llable on any of said indebtedness,
acceptarenawal note or notes therafor, modity tha terms and ime of paymen! of < ald indebtedness, release from the lian of this Instrument
any part of the Property, take or release other or additional security. reconvey apy part of the Property, consent to any map or plan of the
Property, consent to the granting of any easament, join in any extension or subcrdiiation agreemen), and agree in writing with Mortgagor
1o modity the rate of interest or perlod of amortizaition of the Note or change the 2 <ount of the monthly installments payable thereunden
Any actions taken by Lender pursuant to the terms’af this paragraph 12 shall not aleci the obiigations of Mortgagor or Morigagor's
successors or assigns to pay the sums secured by this Instrument and 1o observe the ( ovenants of Mortgagor contained herein, shall not
alfect the guaranty of any person, carporation, patnership or other entity for payment ¢f2hs indebledness secured hereby, and shal not
affect the lien or priority of lien hereof on the Praperty. Mortgagor shail.pay Lender a reacoratie service charge, together with such title
Insurance premiums and attorneys’ fees as may be Incurred, at Lenders optlon, for any suchaction if taken al Mortgagor's request

{13) Forbearance by Lender Not a Walvar. No waiver by Lender of any right undar this Instcument shall be etiective unless in writing.
\Waiver by Lender of any right granted to Lender under this Instrument or of any pravision of 2i’'s irstrument as to any {ransaciion or
occurrence shall not be deemed a walver as 1o any future transaction or occurrance By accepting payment of any sum secured hereby
after its due date or by making any payment or purforming any act on behaif of Mortgagor that Monigayor was obiigated hereunder but
talied to make or perdorm, or by adding any payment so made by Lender to the indebtedness secured nereby. Lender does not waive its
right to require prompi payment when due of all sums so secured or to require prompt perfarmance of all ofher acts required hereunder, orm
to declare & default for fallure 50 to pay. . )

{14} Estoppel Certificata. Mortgagor shall within ten days of a written request from Lender furnish Lenae: with a written statementi N\
duly acknowiedged, setting torth the sums secured by this Instrumen! and any right of set-ofi, counterclaim orot'.er defense which existsw
against such sums and the obligations of this Instrument b 3

{15} Unitorm Commarcial Code Securlty Agreemeant. This Instrument is inlended to be a security agrecment pursuant to the ™
Uniform Commercial Code for any of the items spacilied above as part of the Property which, under applicable law, riay be subject lo
security interest pursuani to the Unitorm Commercial Code, and Martgagor hereby grants Lender a securily inturest in said item
Mortgagor agrees that Lender may file this instrumrient, or a reproduction thereof, in the appropriate records or index for Uniform Comme g™
clal Code filings as a financing sialement for any ot the items speciied above as part of the Property. Any reproduction of this Instrument or
of any other security agreement or financing staiement shall be sutficient as a financing siatement [n addition, Mortgagor agrees 10
execute and deliver ta Lender, upon Lender s requusy, any financing statements, as well as extensions, renewals and amendments thereof,
and reproductions of this Instrument in such form as Lander may require to perfec! a security Interest with respect to said items. Mortgagor
shall pay all costs of filing such financing statements and any extensions. renewals, amendments and releases thereol, and shall pay all
reasonable costs and expenses of any record searches for financing statements Lender may reasonably require. Without the prior written
consent of Lander, Mortgagor shall not create or suffer o be created pursuant to the Uniform Commercial Code any other sacurity interest
in said tems, Inciuding replacemants and additions thereto. Upon Morigagor's breach of any covenani or agreement of Mortgagor conr
tained in this instrument including the covenants to paywhen due all sums secured by this Instrument, Lendes shall have theremedies of a
secured party under the Uniform Commaercial Code and, al Lender's option, may invoke the remedies provided in paragraph 21 of this
Instrument asto such items. In exercising any of snid remedies, Lender may proceed against the items of real property and any items of
persanal property specified above as pari of the Property separately or together and in any ordaer whatsoever, without in any way affecting
the availabllity of Lender's remedies under the Unitorm Commercial Code or of the remedies provided in paragraph 21 of this Instrument

(15) Lease of the Property. As used in this parugraph 16, the word “lease” shall mean "sublease” if this Instrument is on a leasehold
Mecrtgagor shall comply with and observe Morlgugors obligations as landiord under ail leases of ihe Property or any part thereol
Mortgagor, at Lender's request, shall furnish Lender with executed copies of all ieases now existing or hereafter made of ail or any pan of
the Property, and all leases now or hereafter entereid into will be inform and substance subject to the approval of Lender. Uniess otherwise '
walved by Lender, ail feasas of the Property shail spacifically provide that such leases: {a) are subordinate to this Instrument; {b) that the
tenant attorns to Lender, such attomment to be efiective upan Lender's acquisition of title to the Property; {¢) that the tenant agrees to
execute such further evidences of attornment as Lander may from time to time request; (d) that the attornment of the tenant shall not be
tarminated by foreclosure; and (e) that Lender may, at Lenders aption, accept or relect such attornments. Morigagor shall not, without
Lenders written consent, execute, modity, surrender or terminate, either orally orin writing, any lease now axisting or heraafter made of all
or any part of the Property providing for a term of thiee years or more, permit an assignment or sublaass of such a lease without Lender's
writien consent, or request or consent o the subordination of any lease of alf or any par of the Property to any lien subordinate to this
instrument If Mortgagor becomes aware that any tenant proposes to do, oris doing. any act ar thing which may give rise to any right of set-
off against rant, Mortgagor shalk (i} take such steps tis shall be reasonably calculated to prevent the accrual of any right to a set-off against
rent; (i) notify Lender thereof and of the amount of said set-offs; and (i} within ten days after such accrual, reimburse the tenan{ who shall
have acquirad such right to set-off or take such cthar steps as shall eHectively discharge such set-off and as shall assure that rents
thereafter due shall continue to be payable without set-off or deduction

SF-9704-8 (Rov. B - 9/86) ARM - Part 2 {iL} 30oft6




F " K Pzi ] -
L - E - = £ 3
(a) When the indeb!ednesurJMeQd halEJerlAL aQrQ: oiheYise. the Lender shall have the right to

toreciose the lien hareol In any suit to foreclose the lien hereof, there shall be allowed and included as additionat indebtedness in the
order of foreciosure or sale all expenditures and expensas which may be paid or incurrad by or on behalf of Lender for reasonable
altorneys' fees, appraisers’ fees, outlays for documenlary and expert evidence, stenographers charges, publication cost and costs of
procuring all abstracts of title or commitments for title insurance. Such fees, charges and costs may be esltimated as loftems 1o be
expended after entry of the crder of foreclosure or sale as Lender may deem reasocnably necessary sither lo prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such decree the true condition of the title to or the value of such property. All
expenditures and expenses of the nature mentioned in this paragraph shall become so much additional indebtedness secured hereby and
shall be immediately dues and payable with inlerest thereon at the rate specified in the Note secured hereby. Such expenditures and
expenses shall include expenditures made in connection with: {a) any proceeding to which Lender shall be a party, either as plaintiff,
claimant or deiendant, by reason of this Morigage or any indebtedness hereby securad; {b) preparation for the commencement of any suit
for foreclosure hereof after accrual of such right to foreclose whether or not aclually commenced, (¢} preparations for the defense of any
threatened suit or proceeding which might afiect the property or the security hereof, whether or not actually commenced: (d) any giforts for
collection of any past due indebtedness secured hersby. The proceeds of any foreclosure sale of the Property shall be distributed and
applied in the lellowing order of priority: first on account of ail cosis and expenses incident Lo the fereclosure procesdings, including alf
such items as are mentiohed in this paragraph; second, all other items which under the terms hereof constitute indebledness securad by
this Martgage; third, any surplus fo Mortgagor, its successors or assigns, as their rights may appear.

{m} Lpon or at any time alter the filing of a complaint to toreclose this Mortgage the court In which such complaint is flled may appoint
Lender as mortgagee in passession or may appoint a receiver of the Praperty. Such appointment may be made either belare or after sale,
without notice, withoul regard o the solvenay or insolvency at the tima of application of the person or persons, If any, liable far the payment
of the Indebtedness secured hereby and without regard to the then value of the Property or whethar the sama shall be then occupied asa
homestead or not Such receiver or mortgagee in possession shall have powec to collect the rents, issues and prolits of the Property during
the pendency of such foreclosure suit, as weli as during any lurther times when Moartgagor, ils successors or assigns, except for the
intervention of such receiver, wauld be entitled o collect such rents. issues and prolils, and all other powers which may be nacessaryorare
usualin such cases for the protection, possession, conirol, management and operation of the Property during the whole of said period. The
court from time to line may authorize the receiver or Mortgagee in possession ta apply the nal income held by either of them in paymentin
whote orin part of ¥/ .2 It debtedness and other sums secured heraby, or in payment of any tax, special assessmenti or other llen which may
be or become superior 10 the Hian hereof or superior to an order foreclosing this Mortgage, provided such application is made prior te
foreciosure safe. In cise of a judicial sate, the Property, or so much thereof as may then be affected by this Mortgage, may be sold
in one parcel .

(22) Remedies Cumulative. Each remedy herein provided shall be axclusive of any other remedy herein or now or hareafter existing
by law. and may be exarcisid concurrently, indepsndently or successivaly in any order whatsoever. Every power or remedy hereby given to
Maortgager or 1o Lender or 1o ¥ nich either of them may be otherwise antitled, may be exercised from time te lime and as often as may be
deemed expedient by them, arnd either of them may pursuant inconsistent remedies ! Lender holds any additional security tor any obliga-
lion secured hereby, Lender may'en’orce the sale thereof at Lender' s nption, elther before, contemporaneously with, or after the sale is
made hereunder, and on any defadit »f Morlgagor, Lender may, at its option, offset against any indebtedness owed hereunder to it by
Mortgagor the whole or any part of an»indebtedness owing by it 1o Mortgagor, and the Lender is hereby authorized and empowered at its
option, without any further obligation to do. 2nd wilhout affecting the obligations hereol, to apply towardsthe payment of anyindebtedness
secured hereby of the Morigagor to the/cer der any and all sums of money belonging to Martgager which the Lender may have In s
possession or under its control including, vwithout limiting the generality of the foregolng, any unapplied Funds heid by Lendar. No offsel by
{ ender hergeunder shail reliave Mortgagor irom_~2ving instalimentis on the obligation secured hereby as they become due.

(23) Notice. Exceptfor any nalice required v nde| applicabie taw to be given in ancther manner, all notices and other communications
required or permitied under this Instrument shall b2 in writing and shall be parsonally delivered or sent by registerad or certified mail,
return receipt requestad, and if mailed shall be dermsd recelved on the third business day after deposit in the mall in the contingnial
United States, poslage prepaid, addressed to the path t=receive such notice at the address set forth above. Notice of change of address
shall be given by written notice in the manner set forh in this paragraph 23,

(24) Successors and Assigns Bound; Joint and Ge~aral Liability; Agents; Captions. The covenants and agreemenis herein
contained shalf bind, and the rights hereunder shall inure't¢, the respective successors and assigns of Lender and Mortgagor, subject o
the provisions of paragraph 20 hereol. All covenants and agresmants of Morigagor shali be joint and several In exercising any rights
hereunder or taking any actions provided for heretn, Lender may act through lis employees, agents or independent contraclors as
authorized by Lender. The captions and headings of the paragrashsaf this Instrument are for convenience only and are not to be used to
interpret or define the provisions hereol

(25) Governlng Law; Severability. The loan secured by this Moi(cdge is made pursuant tg, and shall be construed and governed by,
the laws of the United States and the rules and regulations promuigaiac (hereunder, incivding the federal laws, rules and regulations for
federal savings and loan associations. if any paragraph, clause or provisiun o this Mortgage or the note or any other notes or obligations
secured by this Mortgage is determined by a court of competent jurisdictior to 12 void, invalid or unenfarceable, such decision shall atfect
only those paragraphs, clauses or provisions so determined and shall not aflec. the remaining paragraphs, clavses and provisions of this
Morigage or the note or other notes secured by this Morigage,

(26) Waliver of Statute of Limitations. Time is of the essence lor all ol Mortgage' s obligations hereunder, and to the extent permitted
by law, Morigagor waivas all present or future stalutes of limitation wilh respect tc any Jdebl, demand or obligation secured hereundsr in
any action or proceeding for the purpose of enforcing this Instrument or any righis of remadies hereunder.

1273 Injury to Proparty, All causes of action of Mortgagor, whether accrued before ¢l arter the date ol this Instrumant lor damages or
injury Lo the Property or any part thereof, orin conaection with the lransaction financed inwi.o'a orin part by the {unds loaned (o Mortgagor
by Lender, or in connection with or aliecting the Property, or any pant thereof, including causas of action arising in tort or conlract and @&
causes ol action for fraud or concealmant ol a material facy, are, al Lender s option, assigned/c wender, and the proceads thereu! shall be
paid to Lenderwho, atter deducling theretrom all Hs expenses, including reasonable atlormeys' feer;may apply such proceeds to lhe sums P
secured by this Instrument or to any deficiency under this Instrumeni or may release any monies oo received by it or any part therao! 85
Lender may efect Lendermay, atits option, appear in and prosecute in its own name any action or piocerding to erforce any such cause of \I
action and may make any compromise or settlement thereof Mortgagor agrees {0 execute any further issig nmenls and other instruments
as from time to time may be necessary to effectuate the {oregaing provisions and as Lender shail reqrenl

(28) Offsets. No indebtedness secured by this Instrument shall be deemed to have been offset or coripoiisated by alf or pari of anyJ
claim, cause of action, counterclaim or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated or unliquidaledg’:
which Merigagor now or herealter may have or may claim {o have against Lender; and, in respect to the indzbizdness now or hereafter
secured hereby, Mengagor waives to the fullest extent permitted by law, the benefits of any applicable law, reg ilatian or procedure which
substantially provides that where cross-demands for money have existed betwesen persons at any polnt in time wh«a heither demand was
barred by the applicable statute of limitations. and an action is thereafter commenced by one such person, the othor person may assert in
his answer the defense of payment in thal the two demands are compensated so far as they equal each other, notwithstanding that an
independent action asserting his claim would ai the time of filing his answer be barred by the applicabie statuta of limitations.

(28} Misrepresentation or Nondisclosure. Mortgagor has made certain writtan representations and disclosures in arder to
induce Lender lo inake the loan evidenced by the Note or notes which this Instrument secures, and in the event that Morigagoer has made
any material misrepresentations or tailed to disclese any material fact, Lender, at its option and without prior notice, shall have the right to
declare the indebledness secured by this Instrument, irrespective of the maturity date specified in the Note ornotes, immediately due and
payable.

(30} Statement of Obllgation. Lender may collect a fee of S50.00 or such greater maximum amourntt as is alloweg by law for
furnishing any statement of cbligation or any other stalement regarding the condition of or balance owing under the Note secured by this
Instrument.

(31) Waliver of Marshalling., Notwithstanding the existence of any other security interests in the Property held by Lender or by any
other party, Lender shall have the righl 10 determine the order in which any cr all of the Property shall be subjected to the remedilas
provided herelin, Lender shall have the right to detarmine the order in which any or all portions of the indebledness secured hereby are
satistied from the proceeds realized upon the exercise of the remedies provided herein. Mortgagor, any party who consents to this
Instrument and any party who now or hereatter acquires a security interest in the Property and who has actual or constructive notice heragf
hereby waivas any and all right 1o require the marshalling of assels in connection with the exercise of any of the remedies permilted by
applicable ltaw or provided herein

{32) Waiver of Homestead. Morgagor hereby waives all right of homestead exemplion in or relating to such Property.

{(33) Adjustable Mortgage Laan Provislons. The Nole which this Morigage secures is an adjustable morigage foan on which the
interest rate may be adjusted from time to time in accordance with a monthly increase or decrease In an index alt as provided in said
Nete. From tima to time the monthly installment payments due under sald Note may not be sufficient to pay all interest due in which case
unpaid imerest wifl be added to pringipal. In no case shall the unpaid Interest added to the principal exceed one hundred and filty per-
cent (150%) of the original principal indebtedness Mortgagor agrees that al Lenders reques! it shall provide to Lender additional title
insurance (o the full amount of the outstanding principal indebtedness due hereunder il the principal indebledness has increased by

reason ol negalive amortization as provided in the Note,
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