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“Tilis. forkn is used in connection with
mortgages insured under the one- 10
four-family provisions of the Nationsl
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Housing Act.
MORTGAGE
88287502
THIS INDENTURE, Made this Tth dayof -June, 198A , between
JDSE L CABRERA,  AND ADELA CABRERA, , HIS WIfE
HECTOR SARCIA, MARRIED
- -
85239671 " ,
, Morigagor, an
MARGARETTEN & COMPANY, INC.
a corporation organized and existing under the lJaws of the 3tatae of New Jersey and authorized to

do business in the state of [llinois, Mortgagee. .. :
WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Mote bearing even drite herewith, in the principal sum of
Ninaty—- Ore Thousand, Two Hundred Forty and 00100 |

Dollars ($ 91,240,00 ) payable with interest at the rate of
Ten Per Cencym
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its oifice _88_287502

in Iselin, New Jarsay ORA30

or at such other place as the holder mzy designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Eight Hundred One and 0%/100

Dollars ($ 801.09 }on the first day of Auguast 1, 188R ., and a like sum on
the first day of each and every month thereaft(r un:il the note is fully paid, except that the finat payment of principal and infer-
est, if not sooner paid, shall bc due and pavai!z o the first day of July, 2018

NOW, THEREFORE, the said Mortgagor, for "he bitter securing of the payment of the said principai sum of money and
interest and the performance of the covenants and agriements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, 1%c Tollowing described Real Estate situate, lying, and being in the
county of COOK and the State of lilinois, to wit:
LOT 16 IN BLOCK B IN KEFNFY AND PENG/RTHY'S AUDITION PENNDLK, 4
BEING A SUROIVISION OF AHF SOUTH WEST 7/4 OF THE SQUTH EAST
1/4 OF SECTION 27, TOWNSHIP 40 NORTH, 24MGE 13 EAST OF THE
THIRD PRINCIPAIL MERIDIAN, IN COQK COUNTY,  “LLINOIS.
PIN # 13-27—-417-029-0000

952

*%*THIS DOCUMENT IS BEING RE-RECORDED TO ADD THE MOTARY'S SEAL
AND EXPIRATION DATE**
SSULPTICN RiDCR ATTACNED ICRCTO AND MADE
A PART HEREOR

a6t
20548288
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereuntoe bzlonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplving or distributing heat, light,
water, or power, and all plumbing and other fixiures in, or that may be placed in, any building now or hereafter siandingon
said land, and also all the estate, right, title, and interest of the said Morigagor in and to said premises. i

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Siate of Illincis, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE s 1 6 o STATE GF 1L1LINDIS
.00 MAIL HUD.92116M (5.80)

MAR-1201(8/86)

Repiaces 11.-70) (Rev. 7785}
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':\ND AS ADDITIONA SURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign 10 the Mortgagee
all the rents, issues, and prc w due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEi improvements now existing or hereafter crected on the mortgaged propeity, insured as may be required
from time to time by the Morl, ¢ against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgugee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shaill be held by the Mon-
gagee and have atiached thereto loss payable clauses in favor of and in form acceptable to the Mongagee. In event of loss Morigagor will give
immediate notice by mail to the Morigagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerncd is hereby authorized and directed 1o make paymem for such loss directly 1o tie Morigagee insiead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option cither 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the properly damaged. In evenl of foreclosure of this Mongage or other
transfer of title 1o the morigaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor

in and to any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition. to the extent of the 1l amount of indebiedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on uccount of the indebiedness secured hereby, whether or not.

THE MORTGAGOP TURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act ratrin 60 days from the date hereof (written statement of any officer of the Depariment of Housing and Urban
Development or authorizea-2zerit of the Secrelary of Housing and Urban Development dated subsequent 10 the 60 days’ time from the date
of this Mortgage, declining te/insr.re said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, al its op o, declare all sums secured hereby immediately due and payable.

iN THE EVENT of default in ma’ing any monthly payment provided for herein and in the Nete secured hereby for a period of thirty
(30) days afier the due date thereof, or in c2z¢ of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid 1ogether with accrued interest thereon, shall, at the clection of 1the Morigagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said dek:-is declared 10 be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that [ urpcse, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice 1o the said Mortgagor,.or pny party claiming under said Mortgagor, and without rcgard to the solvency or in-
salvency at the time of such applications for appointment ¢.f a receiver, or for an order 10 place Mortgagee in possession of the premises of
the person or persons liabie for the payment of the indebiec aess secured hereby, and without regard o the value of said premisecs or whether
the same shali then be occupied by the owner of the equity of.-’2mption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mor gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale an a deficiency, during the full statutory peried of redemption, and such
rents, issues, and profits when collected may be applied toward tlie payment of the indebledness, cost, 1axes, insurgnce, anag other iiems

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above-duscribed premises under an order of a coutt in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, tLe said Morgagee, in its discretion, may: keep the said premises in good

repair; pay such current or back taxes and assessmenis as may be due on the siicpremizs; pay for and mainain such insurance in such

amounts as shall have heen required by the Mortgagee; lease the said premises ¢ th: Mortgagor or others upon such terms and conditions,
cither within or beycnd any period of redemption, as are approved by the court; col’2ccand receive the rents, issues, and p1afits for the use of
the premises hereinabove described; and employ other persons and expend itsell such a-iounts as are reasonably necessary 10 carry out the

provisions of this paragraph, -

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any count/cf ‘aw or eqnity, a rcasonable sum shail be al-
towed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding./any” also for ali outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and it ¢7<=sl any other suit, or legal proceeding,
wherein the Morigagee shall be made s party thereto by reason of this Mortgage, its cosls and experses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionaiindebiadness secured hereby and be

allowed in any decree foreclosing this Morigage,

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procred of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including @11Grneys’, solicitors’, and
stenographets’ fees, outlays for documentary evidence and cost of said abstract and examination of title; {2) all the ‘nahies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tive 2iote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby securea: ) all the said prin-
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shall then be paid 10 the Mortgagor.,

1f Mortgagor shall pay said Note at the lime and in the manner aforesaid and shall abide by, comply with, and duly perform al the
covenants and agreements herein, then this conveyance shail be null and void and Morigagee will, within (30) days after written demand
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Mortgagor hereby waives the benefits of all statutcs or laws
which require the earlier exccution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee 10 any suo
cessor in interest of 1he Morigagor shall operate to release, in any manner, the original liability of the Morigagor.
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