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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon  June 24th

19 BB The mrigagoris
KENNETH J. £L.RON, DIVORCED NOT REMARRIED and KIMBERLY A, GORZY(XI, A SPINSTER

(**Borrower™). This Secarity Instrument is given to  GOLDOME REALTY CREDIT CORP.
A MARYLAND CORPORATION _

which is organized and exis’iny; under thelawsof fHE STATE COF MARYLAND . and whose address is
1 FOUNTAIN PLAZA, SUFCRLO, NEW YORX 14203

Loen # 588515-9

(*'Lender").
Borrower owes Lender the princir=isum of Eighty-one thousand and m/g) -
387559 -

Dollais (U= § 81,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Mote'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on July lst,/ 201 This Security Enstrument
secures to Lender: (a) the repayment of the ded ¢idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w ik ircerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroy <i's covenants and agreemenls under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage.-grant and convey to Lender the following described property

located in HICRORY HILLS, COCK County, [i{inois:

LOT 2 IN HENRYS SUBDIVISION OF LOT 72 IN F. DELUGACHS B7TH STREET WODS BEING

A SUBDIVISION OF THE WEST 1/2 OF THME SOUTH FAST 1/4 OF SECTION 35, TOWNSHIP

48 NORTH, RANGE 12 EAST (F THE THID PRINCIPR( MIRIDIAN, IN COK COUNTY,

ILLINOIS.

“ 00 mAIL

PIN # 18-35-408-026-0000
which has the address of 83200 WEST 85TH STREET . HICKORY HILLS
{5troel] 1Cityl
Hlinois 60457 ("Property Address™);
[2:)p Codge]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements. rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng ts referred toin this Security Instrument as the “Property.™

BORROWFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 5/87

@‘-BFlILI 18708 VMP MORTGAGE FORMS + (31312838100 « 18001621-7281
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1. Payment of P wpal efest; Pre Q ¢ LC;Q 8 olrowerlsfall promptly pay when due

the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [asurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items a-e called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the Jdeposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such aa institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an indcpendent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lerder may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which eack debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the ariount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as reguired by Lender.

Upon paymént-in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lisnder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioro 'he sale of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairoc the sums secured by this Security Instrumeni.

3. Application of P'ayrants, Unless applicable law provides atherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third. to amounts payable ur der paragraph 2; fourth, to interest due; and last, to principal due.

§. Charges; Liens. Boriower shall pay all taxes, assessmenis, charges, fines and impositions atiributable to the
Property which may attain priority ‘ovir this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations irn¢l:¢ mannper provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owee puyment. Borrower shall promptty furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowcr makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ii=i wvhich has priority over this Security [nstrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation scci e by the lien in a manner acceptable ta Lender; (b) contests in good
faith the lien by, or defends against enforcement of th& iten in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parrGf the Property; or {c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority wvéi this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or taleorne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lerm “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/and for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subjeri-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-chzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Forrower shall promptly give to Lender
all receipts of paid premiums and renewsl notices. in the event of loss, Borrower shuli give promipt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be apolied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Lender’d srcurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the intarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ei:cesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a naotice from Lender that vae Jnsurance carrier has
offered to settle a chaim, then Lender may collect the insurance proceeds. Lender may use the proceeds t= repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallrot extend or
postpone the due date of the monthly payments referred to in pacagraphs 1 and 2 or chunge the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialty
change the Property, aliow the Property to deteriorate ar commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unfess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenun(s and agreements cantaitied in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nghts in the Property (such as a procecding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender 10 Borrower

requesting payment.
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