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THIS MURTGAGE (**Security Instrument’) is given on

19 8B.. . The‘mumgagor is . Gloria.Enriquez. marcied ka.Car
(“*Borrower®"). This Security Instrument is given to ...

LA, UNUALLied. PerSALl ...
.......... PEEALESS F:DiIRAL SAVINGS AND LOAN ASSQCIATION OF CHICAGO.. ... ... , which is organized and existing
under the laws of .. VFE UNITED STATES OF AMERICA | | and whose address is ..o,
............................ SN, IRVING PARK ROAD, SCHILLER PARK, I\ 60176-2298. . . ... ................. ( “'Lender”).
Borrower owes Lender the principal sum of Fifty. Six. Thougand Twe. Hundred Fifty and No/100. ...
............................................. Daollars (U8, $.56,250.00........). This dett is evidenced by Borrower’s note
dated the same date as this SecCrity lastrument (°"Note'"), which provides for monthly pnyments, with the full debt, i not
B T = P . This Security Instrument

paid carlier, due and payable ool Judy. 2.
secures o Leader: (a) the repayment of x\e debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the payment of all Gtied sums, with interest, advanced under puragraph 7 to pratect the security of this
Security Instrument; and (c) the performance < Borrower's covenants and agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower does Hereby mortgage, grant und convey to Lender the following described propenty
................................................................................................... County, Illinois:

located in........CeakK

Lot Eleven {11) in C. W. Dyniewicz casubdivision of Block One (1) in Angeline
Dyniewicz Park, being a subdivision »f the Northeast Quarter (%) of the Southwest

Quarter (%) of section Eight {8), Townsnip Forty (40) North, Range Thirteen (13)
East of the Third Principal Meridian, in Cook County, Illinois. ***kxk

PIN: 13-08-305-029-0000 ""88"‘2 8 7808

WRE XN M XKI0H: B MEFAEK 3 EKTK X KA X X XN IX N AKX B0 K ¥ A X X RX NICHAA KKK XK M KPR H B0 X [5-_ &

L5124 N. Austin ... Chica
[Cay)

witich has the address of
§Sireet]
60630 C*Propenty Address'');
{2 Code)

TOGETHER WiTH all the improvements now or hereafier erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Security Instrument as the “Property.”

BORROWEFR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record.

THIS SLCURDIY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Iimuted vanations by junisdiction (o constitute a8 uniform security instrument covering real property.

ILLINOIS~Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT y Form 3014 12/RK3
00 MAIL

88287608
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Payment of Principal and Interest; Prepayment and Late Charges.  Borrowcer shall promptly pay when due
the principal of and tnierest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable faw or to a writtea waiver by Lender. Borrow er shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) equal to
one-twelflth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any: (c) yearly hazard insurance premiums; amd {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedcral or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires fnterest to be pard, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilinnal security for the sums secured by
this Security instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Barrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient 1o pay the escrow items when duc. Borrower shall pay to Lender any
amount necessary tonake up the deficiency in one or more payments as required by Lender.

Upon paymerit in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Leide-. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioi-io/tize sale of (he Praperty or its acquisition hy 1 ender, any Funds held by Lender at the time of

application as a credit againstihe sums secured by this Security Instrument. ‘

3. Application of Piyients.  Unless applicable taw provides otherwise, afl payments received by Lender under

paragraphs | and 2 shall be appaed:first, to late charges due under the Note; second. to prepayment ¢
Note; third, to amounts payable Under paragraph 2; fourth, ta interest due; and last, to principal due.

4. Charges; Liens. Boreswer shall pay all taxes, assessments, charges, fines and impositions attributable to th
Praperty which may attun prionty gven this Security Tostrument, and leaschold payments or ground rents, if anye
Borrower shall pay these obligations in e nanner provided in paragraph 2, or if not paid in that manner, Borrower sha)%)
pay them on time directly to the person owed rayment. Borrower shall promptly furnish to Lender all notices of amoungey
to be paid under this paragraph. If Borrower mabes these payments directly, Borrower shall promptly furnish 10 Lcnd@
receipts evidencing the payments.

Borrower shal! promptly discharge any ltn ahich has priority over this Security Instrument unless Borrower: (g
agrees in writing to the payment of the obligation secured by the Jien in a manner aceeptable to Lender; (h) contests in good
faith the tien by, or defends against enforcement of thic e in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t/us Sccurity Instrument. If Lender determines that anv part of
the Property is subject to a lien which may attain priority over-this Secunity Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisly the lien or take o'ie or more of the actions set forth above within 10 days
of the giving of notice.

5 Hazard Insurance. Borrower shall keep the improvemzna wow existing or hereafier erccted on the Property
insured against loss by fire, hazards inciuded within the term “extended Zo’ “rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintmined in the amounts gad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowersioject to Lender's approval which shall not he
unreasonably withheld.

All insurance policies and renewals shall be acceprable 1o Lender and shall/inctude standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Hiccvpwer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalligize nrompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promytiy by Borrawer.

Unless 1.ender and Borrower otherwise agree in wriling, insurance proceeds shali'o 2 apiplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not Iessened. I the
restoration or repair is not cconomicaily feasible or Lender's security would be lessened, the/insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any exiess »aid 1o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may usc the procees’s UL pepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period with begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shal’aot extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediatefy prior to the acquisttiorn.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deterirale or commit waste. 1f this Secunity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to rthe merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower lails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly affcct
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Properiy and Lender's nights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
l.ender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. LUnless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender 1o Borrower

requesting payment

harges duc under thmll‘
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UNOFFICIAL COPY: .

ADJUSTABLE RATE LOAN RIDER ©-10391-2

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
S ) .

This Rider is made this . 14. th. dayof .... June......... 19788 .., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debl (the **Security Instru-
ment'*) of the same date given by the undersigned (the **Borrower’'} to secure Borrower'sNoteto . ................

PEERLESS FEDERAL SA‘FI

(the “Eender'™) of the same date (thie “*Nate'’) and covering the property described in the Security Insirument and

located at .. 5124, N.Austin. .. Chicago...Illinois.. 60630... . ... ... ... .. . . e
Property Addresy

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender furthér ¢ovenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note has ¢n * Initial Interest Rate® of 8.875%. The Note interest rate may be increased or decrcased on the
. lst. day of the manth beginning on .. July . L .oy , 1981 .. and on that day of the month cvery

. 36. . months thercaie/
Changes in the intercst rie are governed by changes in an interest rate index cafled the *‘Index’’. The Index is the:

[Check one Bax ta indicate Index.)
(1) [}* “Contract Inter/*si” Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders™ published by thboFederal Home Loan Bank Board.
(2) &)* ..The Monthly nediun Annuali.ﬁﬁ.d. Cost. Qf Funds, for FSLIC, Insured Savings
e

and Loans as Peported by

[Check one box to indicate whether there is any ma it (ntit on changes in the interest raie on each Change Daie, if no box is checked there will
be no maxirnan limet an changes.|

(1) i There is ao maximum limit on2oanges in the interest rate at any Change Date.

(2} &X The interest rate canno! be chanpes By more than .EWO . percentage points at any Change Date.

1t the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases i the interest rate will result in higher paymenss. Theereases in the interest rate will result in lower paymenis.
B. LOAN CHARGES

11 could be that the loan secured by the Security {nstriament is subject 10 a law which sets maximum loan charges
and that law is interpreted so that the interest or other loancarges collecied or 1o be collected in connection with the
loan would exceed permitted fimits. If this is the case, then: () any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (B) any 2arils already collected from Borrower which exceed-
ed permitted tnits will be refunded 1o Borrower. Lender may chbone to make this refund by reducing the principal
awed under the Note or by making & direct pavment (o Borroweis
C. PRIDOR LIENS

if Lender determines that all or any part of the sums secured by tivic Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower o hotice identifying that lien. Borrower
shall promptly act with regard to that licn as provided in paragraph 4 of the Sccrdity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 10471s Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insteument, Lender may require (1)
an increase in the current Note interest rate, or (2} an increase in (or removal of) the limit ¢n th: amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these,ns icondition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

v
. LA ’ N VY
........ et i e e e RN (Sead
Gloria Enriguez N - (Seal)
“-"‘30"0“‘?1
3 ’ Y 7 ¢ < ‘l .

e e e e e P P (Seal)
Luis F. Enriquez . —Borrower

 If mare thatt wae boy s checked or 1f mo hox is cherked. and Lender and Borrawer do nof otherwise uree in writing, the fuse Irifex named will apply.
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