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THIS MOFITGAGE {*'Security Instrument") isgivenon __JIune 22 _____, 1'9__88 The mortgagor is
Duffy, Jr, Patricia C. Duffy, his wif

{“Borrower”). This Security Instrument is given to STATE
BANK OF COUNTRYSIDE, which is an tlinois banking association, and whose address is 6724 Joliet Road, Countryside, lllinois,
60525 ("Lender”). Borrower owes Lender the max:mum prmmpai sum of
Fourty Five Thousand and 00} —————————————————————————————— e e e — —Bollars
us. s 45.000.00 ), or the aggregate unpaid amount of at! loans made by Lender pursuant to that certain Equiline
Agreement {“Agreement”] of even date herewith whichever is less. The debt is evidenced by the Agreement executed by Borrower
dated the same date as this Security Instrument which Agreement provides for monthly interest payments, with the full debt, if
not paid earlier, due and payable on demand after five years from the date of this mortgage. The Lender will provide the Borrower
with a final payment notice at feast 90 days before the fina) payment must be made. The Agreement provides that loans may be
made from time to time {but in no event [ater than 20 yaars from the date hereof} not to exceed the above stated maximum
amount outstanding at any one time. All future loans will have the same priority as the original loan. This Security Instrument
secures to Lender: (2} the repayment af debt evidenced by the Agreement, with interest, and al! renewals, extensions and modi-
tications; (b} the rlayraent of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
instrument; and {c} tne.performance of Borrower’s covenants and agreements under this Security Instrument and the Agreament.
For this purpase, Boirrmwer does hereby mortgage, grant and convey to Lender the following described property located in

__Look County, lllinois:

The South Half of Let/tleven (11) in Block seven (7) in Ridge acres, a
Subdivision in the Wesihalf of Section five (5), Township Thriry Eight (38)
North, Range twelve (12.; East of the Thrid Principal Meridian, in Cook County,

Illincis.

18-05-308-~010
which has the address of 4457 Hownrd. {Streat),

{City), Nlinois, 60558 {Zip Code),

Springs [— ..
L3 =4

——— UWegtern
{"Property Address’’)

TOGETHER WITH all simprovements now or hereafter erec ed en the property, and all easements, rights, appurtenances, rants,
oil and gas rights and profits, water rights auu’'stock and all fixtures now or hergafter a part of the property.

royalties, mineral,
Iastrument. Al of the foregoing is referred to in this Security

All replacements and additions shall also be covered by this Secucity
Instrurnent as the “'Property.'

BORROWER COVENANTS that Borrower is lawfully seised of the estate /ie ¢hy conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for escymbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, auriect ° {mv encumbrances of record. There is 8 prior
mortgage from Botrower to LaGrange Federal Savings dated

1/25/79 and recorded as document number ___ 24818514

COVENANTS, Borrower and Lender covenant and agreg as follows:

1. Payment of Principal and Intarest. Borrower shall promptly pay when due the principal ot and-liiterest on the debt evidenced
by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, interest <lue; and then, to prin-
cipal. )

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabla to the Progerty which may
attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shaii promptly furnish to
Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these payments directly, and promptiy
furnish to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security {nstrument other than the prior mortgage desribed
above, unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
{h} contests o good faith the lien by, or defends against enforcement of the lien in, legal proceedings, which in the Lender’s opinion
operate to prevent the enforcement of the Len of forfeiture of any pmt of the Property; or (¢} secures trom the holder of the lien
an agrectnent satisfactory to Lender subordinatung the lien to this Security Instrument. 1f Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving ot notice.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against [oss
by fire, hazards included within the term “‘extended coverage'’ and any other hazards for which Lender requires insurance. This
insurarice shall be maintaned in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renawals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the poiicies and renewals. f Lender raquires, Berrower shall promptly give to Lender all receipts of apid premiums
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss 1f not made promptly by Borrower. 4 hw |€; . VO
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Propeny
damaged, if the restoration or repair s economicalty feasibte and Lender’s security is not lessened. If the restoration or repsi: it
not economically feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, and any excess paid to Borrower. |f Borrower abandons the Property, or doe.
not answer within 30 deys a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security

Instrument, whether or not then due. The 30-doy period will begin when the notice is given.

If under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the ecquisition shall pass to Lender to the extend of the sums secured by this Security Instrument

immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the Prope-
ty. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, and if Borrower scquires fea title to the Property, the leasehold and fee title shail not merge unless Lender

agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in the Property (such as a proceed-
ing in bankruptcy, nrobate, for condemnation or to enforce laws or regulstions), then Lender may do and pay for whatever is
necessary to proteit tie value of the Property and Lendesr’s rights in the Property. Lender’s actions may include psying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property 14 moke repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts dishursed by Linder under this paragraph shall become additional debt of Borrower secured by this Security Instru-
ment. Unless Borrower ant ¢ ‘nider agree to other terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Agreement rate and ;b21l be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. (nspection, Lender or its agent ‘ruy make reasonable entries upon and inspections of the Property. Lerder shall give Borrower
notice at the time of or prior to an ihspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award oo claim for damages, diract or consequential, in connection with any condemna-
tion or other taking of any part ot the Properly, o/ for conveyance in lieu of condemnation, are hereby assigned and shatl be paid

to Lander.

In the avent of a total taking of the Property, the procsed; shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower, In t.2avent of a partial taking of the Property, untess Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multi-
plied by the following fraction: (a) the totel amount of the sum: secured immediately before the taking, divided by (b} the fsir
market vaiue of the Property immediately before the taking. Anv b=lance shall be paid to Borrower.

1f the Property Is abandoned by Borrower, or If, after notice by Leder 10 Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond 1o Lender witiv'n LQ days after the date the notice is given, Lender is author-
ized to collect and apply the proceeds, at its option, either to restorsiior. ¢ repair of the Property or 1o the sums secured by this

Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extention ¢ the time for payment ot modification of amorti-
zation of the sums secured by this Security Instrument granted by Lender to any yuncrasor in interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower’s successors in interest. Lander shail not be required to commence
proceedings against any successor in interest or refuse 1o extend time for payment oot .onvise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrorvar or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be waiver of or precl. de the exercise of any right or remedy.

10. Successors and Assigns Beund; Joint and Saveral Liability; Co-signers. The covenants and agriements of this Security Instru-
ment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pioviiicis of paragraph 16. Bor-
rower‘s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security l-istrcment but does not exe-
cute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai Portower’s interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums s:cured by this Security
Instrument; and (c) agrees that Lender and any cther Borrower may agree to extend, modify, forbear or make inyv accommodations
with regard to the terms of this Security Instrument of the Agreement without that Borrower’s consent.

11. Loan Charges. [f the ioan secured by this Sacurity Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such !oan charge shall be reduced by the amount necessary to reduce the charge to the permitted
{imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to Botrower.
it a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

Agreement.

12. Legisiation Affecting Lender’'s Rights. If enactment or expiration of applicable iaws has the effect of rendering any provision
of the Agreement or this Security Instrument unenforceable according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security [nstrument and may invoke any remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paragraph of the paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Proparty Address ot any
other address Borrovrer dasignates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s address
stated herein or any other addrass Lander desipnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deerned to have been given to Borrower or Lender when given as provided in this paragraph.




3 UNOFFICIAL COPY. .

14. Governing Law; Severabitity. This Security Instrument sha!l be governed by federal law and the law of illinois. In the event
that any prowvision or clause of this Secunity Instrument or the Agreement contlicts with applicable taw, such conflict shail not
affect other provisions of this Security Instrument or the Agreement which can given effect without the conflicting provision. To
this end the provisions of this Secur ity fnstrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrower shal! be given one conformed copy of the Agreement and o} this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. I all of any part of the Property or any interestin
it is sold or transferred {o: if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural personj without
Lender's prior wirtten consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibitad by federai laws as of the date of this

Security instrument.

bf Lender exercises this option, Lender shall give Barrower notice of acceferation. This notice shall provide a period of not iess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this

Security lnstrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. | Borrower meets certain conditions, Borrower shafi have the right to have enforcement of
this Secunity Instiment discontinued al any time prior to the entry of a judgment enforcing this Security Instrument, Those con-
ditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Agreement
had no acceteration dechrred, (b) cures any default of any other covenants or agreements; (c] pays all expenses incurred in enfore:
ing this Security Instrdment, including, but not limited to, reasonable attorneys’ fees; {d} takes such action as Lender may reasoh-
ably require 1o assure tha’ tha lLien of this Security instrument, Lender's rights :n the Property and Borrower’s obligation 1o pay
the sums secured by this Scoirity shall continue unchanged; and {e) not use this provision more frequently than once every five
years. Upon reinstatement by Brirower, this Security Instrument and the obligetions secured hereby shall remain fuliy effective

as 1f no acceleration under paragsapts. 12 of 16.

18. Prior Mortgage. Borrower shall not bein default of any provision of any prior morigage,

ADDITIONAL COVENANTS. SBcirowers and l'endir further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give nctics to Borrower prior to acceleration following: {a) Borrower's breach of any
covenant o agreement 0 this Security instrument {tut act prior to acceleration under paragraphs 12 and 16 unless applicable law
provides otherwisel or the Agreement of (b) Lender's gr>2-faith belief that the prospect of payment or perfarmance is impaired.
The notice shall specify; (a) the default; (b) the action requires to cure the default; (c} a date, not fess than 30 days from the date
the notwe is given to Borower, by which the default must Ve cured. and {d) that tailure to cure the default on or before the date
specified 10 the notice may result in acceleration of the sums.sagrred by this Security Instrument, foreclosure by judicial proceed-
ing and sate of the Proparty, The notice shall further inform Borrorver of the right to reinstate after accelaration snd the right to
assert 1 1w forecloswie procesding the nonexstence of a default or any. other defanse of Borrowar to accslesation and foreclosure.
if the default s not cured, or the ccason for the belief that the proscerof payment or performance is impaired is not corrected,
on or before the date specified in the notice, Lender at its option may reqyiro immediate payment in full of all sums secured by this
Security tastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in legal proceedings prusuing the rer cdies provided in this paragraph 18, including, but not

limited to, reasonabie attorneys’ tees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment ¢ the Properly and at any time prior to the
expiration of any period of redemption following judicialt sale, Lender {in person, Ly a,2ns or by judicially appointed receiver)
shall be entitled to enter upon, take possession of and manage the Property and to colfirt the rents of the Property including
those past due, Any rents collected by Lender or the receiver shall be applied first to paynient of the costs of management of the
Property and collection of rents, of the Property including those past due. Any rents collectaa Ly Lender or the receiver shall be

apphied first to payment of the costs of management ot the Property and collection or rents, including; hut not limited to, receiver’s

fers, prrmim o teceiver's bonds and reasonable attorneys’ fees, and then to the sums secured by t!is Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail refease this SeCuritv Instrument without
charge to Borrower. .

22. Waiver of Homestead, Borrower waives cll right of homestead exemption in the Property.

23. Riders of this Security Instrument. |f one or more riders are executed by Borrower and recorded together with this Security

Instrument, the covenents and agireements of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security Instrumer! and in any
rider(s) executed by Borrower and recorded w th it.

——————————————————————— {Space Below This Line For Acknowiedgment) — —————
STATE OF ILLINOIS, = . __ Cook County ss:
1, The Undersigred . 8 Notary Public in and for said county and state, do hereby
certify that Joseph and Pat:icia Duffy . personally known to me to be the same personis) whose
namef(s) _Aare f subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that They signed and delivered the said instrument as

Their free and voluntary act, 1or the uses and purposes therein set forth.
Given under my hand and official seal, this __Jine day of 22 .19 88
My Commission expires: - / - QL .

_—— . Notary Public ’

OFFICIAL SEAL

VICTORIA R. BORSILLI
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMIISION EXP. FE1. 4.1992

JUN-3088 331151 (84287801 »D =—itec 14.00

86287801

- i¢ Gl YT O

TUSLS28S

Wik




