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THIS IS A SECOND MORTGAGE

MORTGAGE
June 19_8_5”

Trirs Hose Lopdnes basy O Crieont s made this ______ day of __.
Fetween the Mottgagor, Edward T. Mallon and Mona H. Mallon, his wif@umnngmmwwq
and the Morgagee, WEST SUBURHAN BANK "of Darien. ... N _ . an lincis dank-

ing corpotation, with s natin h;'ll’s.‘.droqf!ké.au B AVE : "'Dar‘ién ’ 'Il 6055?" R

(hcrcm. "I uulw "}

Wi REAS, Bortower his entered e 20 Promissory. Note and Line of Credit Agreement {the “Note”}y dated
128 pursuint o which Borrower may from time to 1ime borrow from Lender

.. June 20, . L
amounts not 1o execed the ageregarte outstading printza! balance of $10,000. Q0 _ (the “Credit Limit"), phus inter
“mes provided for in the Note. All amounts borrowed under the Note plus

oot thereon, which interest is pasable i the rate and a3 0y
imterest thereon are Jue wnd pavable five vears after the diate of this Morgage

Now, THEREFORE 1o secare to Leader the sepayment of The Ceedit Limit, with interest thercon, pursuant to the Agreement
the pavment of all surtis, with irerest theeon, advaneed in accordaze herewith to protect the security of this Mortgage, and the
pertrmanee of the casenants and agreements of Borrower herein conizipdd, Borrower does hereby morrgage, geant, warrant, amld

Cook ., star e Winois, which has the street address of __ .

convey to [ender the praperty Jovated in the County of .
703 New Mexico Trail Elk Grove. Villagh, I1.60007 _ _ -
(e “Properiy Address”) legally described as:

Lot 26 in Block 5 in Winston Grove Section 21, being a Subdivision in
the E. 1/4 of Sectizn. 25, Township 41 N,,
Range 10,
Illinols

901848288 90821828

1/2 of the SW 1/4 & the W.

East of the Third Principal Meridian, ir Cook COunty,

64 201 82 NV (g
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* ofthe Lender, or otherwise, as are made within § years from the date hereof, 1o the same
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6. Pratection of Lender's Securlty, 11 Borrower fails to perform the covenants and agreements contained in this Morigage,
or il any action or proceeding is commenced that materially affects Lender's interest in the Property, including. but not limiwd to,
any proceeding by or on behall of a prior morigagee, eminent domain, insolvency, code enforcement, or arrangements ot proceed-
ings involving a bankrupr or decedent, then Lender, a1 Lender's option, upon notice to Borrower, may make such appearances, dis.
burse such sums and take such action as is necessary lo protect Lender's interes, including, but not limited to, disbursement of

reasonable attorney’s fees and eniry upon the Properiy to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, <hall become additional indebiedness
of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of pavment, such amounts shall be pavable
upon Lender's demand and shall bear interest from time to time on outstanding principal under the Agreement. Nothing contained
in this paragraph 6 shall require Lender 1o incur any ¢xpense or take any action hercunder.

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefore related to Lender's imerest in
the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or otbertaking of the Property, or part thereof, or for canvevance in ficu of condemnation, sre hereby assigned and shall
be paid to Lender. inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any paid to Borrower. In the event of a partial iaking of the Property, that fraction of the proceeds of the award
with a numerator equarieadie total of [oaus and other amounts secured immediately before the taking, and a denominarer equal o
the value of the Properay araediately before the taking, shall be applied to the sums secured by this Morntgage. and the excess pand

to ihe Borrower.

If the Properly is abandonsd by Borrower, or, if, alter notice by Lender 10 Borrower that the condemnor has offered to
make an award or settle a claim for damyxss, Borrower fails to respond 10 Lender within 30 days after the date such notice is maiied,
Lender is authorized 1o collect and applvans proceeds, at Lender's option, either 1o restorition or repair of the Properny or 1o the
sims securcd by this Mortgage.

Unless Lender and Borrower stherwiseagroe in writing, any such appitcation of proceeds 10 principal shall not extend ot
postpone the due date of the amount due under 1’ Agreement or change the amoum of such pavmeme,

Y. Borrower Not Released, No extension af thedvne for payment or modification of any other tetm of the Agreement of
this Mortgage granted by Lender 1o any suceessar i interest of iy, Borrower shall operate 1o release, inany manner, the liabiliy of
the original Borrower and Borrower®s successors ininterest. Leader shall not be required to commenge proceedings agamst such suc-
cessor or refuse to extend time for payment or otherwise modify Ly toason of asy demand made by the original Borrower and Bor-
TOWET'S S1CCESS0TS i interest.

10. Forbearance by Lender Not a Waiver, Any forbearance by Leadey,in exercising amy right or remedy under the Apree-
ment hereunder, or otherwise afforded by applicable law, shall not be a waive <7 of preclude the exercise of anv such right or rem-
cdy. The procurement of insurance or the payment of taxes or other liens or chargesoy .ender shall not be a waver of Lendet's ripht
to accelerate the maturity of the indebiedness secured by this Morigage,

H. Successors and Assigns Bound; Joint und Several Liability; Captions. The coverants and agreements herein contained
shali bind, and the rights hercunder shall inure to the respective successors and assigns of LendZecand Borrower, subject to the provi-
sions af paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several./The captions and headings of the
paragraphs of this Morigage are for conveaicnce only and are not to be used to interpret or deCne the provisions hercof.

12. Legislation Affecting Lender's Rights, If eractment or expiration of applicable Taws has the ef/corof rendering any pro-
vision of the Agreement or this Mortgage unerforceable dccording to its terms, Lender, af its option, mdy rcanire immediate pay-
ment in Nill of all sums secured by this Mortgage and may invoke any remedies permitted by paragraph 19

13. Nautice. Except for any notice required under applicabie law to be given in another manner, {a} any rotise to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) anv notice 10 Lender shall be
given by ceriified mail, return receipt requested, to Lender’s address stated hercin or 1o such other address as Lender may designate
by notice (0 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated herein.

W, Governing Law; Severability. This Mortgage shall be governed by the laws of Hlinois. In the esent that any provision o
¢lause of this Morigage or the Note vonflicts with applicable laws, such confhict shall of the Mortpage and the Note are declued 10
be severable; provided that the Lender may exercise its termination option provided in puragraph 12 in the ¢.ent of changes in law
after the date of this Morigege.

15. Borrower's Copy, Borrower shall be furnished a confermed copy of the Note and of this Morigage at the 1ime of execu-
tion or after recordation hereof.

16. Transfer of the Property; Assumplion. To the extent permitted by law, if all or any part of the Property or an interest
therein, including witheut limitation any part ol any beneficial interest in the Property in any trust holding title to the Property, it
soid or transferred by Borrower without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums -
cured by this Mortgage 10 be immediately due and pavable.

I7. Revalving Credit Loun. This Mortgage is given to secure a revolving credit loan and shall swecure not only presently exist-

ing indebtedness under the Agreement but also future advances, whether such advances are obligatory or 10 be made at the option
extent as il such future advances were made
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