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MORTGAGE

Gregory Frehr and Penise

THIS MORTGAGE made on lunc_ 18 . 198.8__ hetween
Mortgagor(s) herein collectively (“Borrower”) and _ 11le  (the “Lender’)
whose address is : e, Il . This Mortgage secures the principal sum of $14,000.00
or so much thereof equal to the aggregate unpmd balance of all loans and advances now or hereafter made by Lender
with interest thereon pursuant to a certain Home Equity Credit Line Agreement (**Agreement”} of even date herewith.
The Agreement provides for monthly interest payments with the principal balance, if not sooner paid or required to be
paid, due and payable on demand five (5} years from the date of this Mortgage. The interest rate on unpaid loan
balances shall be the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
ness day plus (i) 1+ per annum for those days on which the unpaid loan balance does not exceed $24,999.99; (ii) 112 %
per annum for those dayvs on which the unpaid loan balance is at least $25,000.00 but not more than $99,999.99; or (iii)
2¢ per annum for those days on which the unpaid loan balance is $100,000.00 or more. This debt is evidenced by the
Agreement executes by Borrower dated the same date as this Mortgage which Agreement provides for monthly interest
payments, with tle tull debt, if not paid earlier, due and payable on demand after FIVE years from the date of this
mortgage. The Lende will provide the Borrower with a final payment notice at least 90 days before the final payment
must be made. The ‘Arcerment provides that loans may be made from time to time (but in no event later than 15 years
from the date hereof) nut o exceed the above stated maximum amount cutstanding at any one time. All future loans
will have the same priority as the original loan. This Mortgage secures to Lender: (a) the repayment of the debt
evidenced by the Agreemen(, with interest, and all renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced urder paragraph 6 to protect the security of this Mortgage and (c} the performance of
Borrower's covenants and agreemonts under this Mortgage and the Agreement. In consideration of the indebtedness
herein recited and to secure payinent thereof, Borrower hereby mortgages and warrants to Lender, ita successors and
assigns, the following described real esteiacituated in the County of Caok , Illlinois, hereby releasing
and waiving all rights under and by virt:e of the Homestead Exemption Laws of this State:

Lot 140 iIn Parkvicw Heights Stbdivision, being a Subdivision in the North East 1/4
~of Section 36, Township 41 Nortn; Range 10 East of the Third Principal Meridian,
\§ according to the Plat thereof recorasd April 12, 1978 as Document 24399728 and
.F‘\, Certificate of Correction recerded Jouuary 2, 1979 as Document 24784941 and
recorded May 7, 1979 as Document 2494007 in Cook County, Illinois

Permanent Tax No. 07-36-215-018

which has the address of _ 967 Wilma-Lans latraet), __ Elk Grove (city)
Tlinois __g0007— . {zip code) (*'Property Address");

TOGETHER WITH all the improvements now ar hereafter erected ~u the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and atock and all fixturea now or
hereafter & part of the property. All replacements and additiona shall alsd oo covered by this Mortgage. All of the

foregoing is referred to in this Mortgage as the “Property’’.

The Mortgagor consents and warrants that it will take all the steps necessary i comply with the provision of the
Flood Disaster Protection Act of 1973 ar amended and that, if required by the Mortgagse, the Mortgagor will cause the
real eatate which is the subject matter of this Mortgage to be insured pursuant to the provision of this Act.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby convererd and has the right to
mortgage, grant and convey the Property and that the Property is unencurnhered, except for cnsambrances of record.
Borrower warrants and will defend generally the title to the Propert¥’a amat all claime and_deriands, su {ect to any
encumbrances of record. There is a prior mortgage {rom Borrower to ish Roman Catholic Jn: ion of America

dated _ May 1, 1987 and recorded as document number __ 872519374 AN

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesl. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Agreement.

2. Application of Paymentis, All payments received will (to the extent sufficient) be applied first to past due
FINANCE CHARGE, next to he hilled and unpaid FINANCE CHARGE, next to billed and unpaid annual fee and
then to unpaid loan balance. THE MAXIMUM INTEREST RATE WILL NOT EXCRED 18,00 %

3. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Mortgage and leasehold paymenta or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounts to he paid under this paragraph. The Borrower shall make these
payments directly, and promptly furnish to Leader receipts evidencing the payments.

Borrower sha!l promptly discharge any lien which has priority over this Mortgage other than the prior mortgage
deseribed abave, unless Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a man-
ner acceptable 1o Leader; (b)Y contests in good fuith the lien by, or defends againat enforcement of the lien in, legal pro-
ceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (¢} secures from the holder of the lien an agreement satisfactory to lender suberdinating the lien to this
Mortgage. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Mortgage, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Lien or take one or more

of the actions set forth ahove within 10 days of the giving of notice.
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4. Hazard lnsurance.UrNrQlEeEhl CrlAL noCngIor Mﬂﬁer erected on the Propeity

insured against loss by fire, hazards included within the term “extended coverage' and any other hazards for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security ix not lessened. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair ur re-
store the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day period will begin

when the notice is given.

If under paragravh 19 the Praperty is acquired by lLender, Borrower's right to any insurance policies and proceeds
resulting from dainage to the Property prior to the acquinition shall pass to Lender to the exient of the rums secured
by this Mortgage im-uediately prior to the acquieition.

5. Preservation an% Maintenance of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Projierty to deteriorate or commit waste.

6. Protection of Lendei’s {ivhts in the Property. If Borrower fails to perform the covenants and agreements con-
tained in this Mortgage, or theieis a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupl sy, probate, for condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to rictect the value of Property and Lender's rights in the Property. Lender's actions
may include paying any sums secuie K3 a lien which has priority over this Mortgage, appearing in court, paying
reasonable attorney’s fees and entering on t%2 Property to make repairs. Although Lender may take action under this

paragraph. L.ender does not have to do so.

Any amounts disbursed by Lender under thir, naragraph shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree ta ataei terms of payment, these amounts shall bear interest from the
date of disbursement at the Agreement rate and sha'i-be payable, with interest, upon notice from Lender to Borrower

requesting payment.

7. Inspection. Lender or its agent may make reasonahle cntries upon inspections of the property. Lender shall give
Borrower notice at the time of or prior to an inspection specifv.rg reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim fus’ damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or.{o’ conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be ariplicd to the sums secured by this Mortgage,
whether or not then due, with any excess paid to Borrower. In the event_of 4 partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Morigage shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sewirrecured immediately before the tak-
ing, divided by (h) the fair market value of the Property immediately before the t4ling. Any balance shall be paid to

Borrower.

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either e veztoration or repair of
the Property or to the sums secured by this Mortgage, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time [2r Gayment or mod-
ification of amortization of the sums secured by this Mortgage granted by Lender to any succezscr in interest of

" Borrower shall not operate to release the liability of the original Barrower or Borrower's successors in interest. Lender

shall not be required to commence proceedings against any successor in interest or refuse to extend time for pavment

or otherwise madify amortization of the suma secured by this Mortgage by reason of any demand made by the original

Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Mortgage hut does not execute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and canvey that
Borrower’s interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
secured by this Mortgage; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodntions with regard to the terms of this Mortgage or the Agreement without that Borrower's

consent.
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the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced hy the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or hy making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Agreement or this Mortgage unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Mortgage and may invoke any remedies permitted by
paragraph 19. 1 Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 16.

13. Notices. Any notice to Borrower provided for in this Mor(gage shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the IProperty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address lLender designates by notice to Borrower. Any notice
provided for in this Mortgage shall be deemed to have heen given to Borrower or Lender when given as provided in this

paragraph.

14. Governins L.aw; Severability. This Mortgage shall be governed by federal law and the law of [llincis. In the
event that any provision or clause of this Maortgage or the Agreement conflicts with applicable law, such conflict shall
not affect other provisious of this Mortgage or the Agreement which can be given effect without the conflicting provi-
sion. To this end the provisions of this Mortgage and the Agreement are declared to he severable.

15. Borrower's Copy.'cach Borrower shall be given one conformed copy of the Agreement and of this Mortgage.

16, Transfer of the Propsetr or a Beneficial Interest in Borrower; Due on Sale. If all or any part of the Pro-
perty or any interest in it is ¢old _or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persoty without Lender's prior written consent, l.ender may, at its option, require immediate
payment in full of all sums secured by this. Mortgage. However, this option shall not be exercised by Lender if exercise
is prohibited by tederal taw as of the date of this Mortgage.

If Lender exercises this option, Lender shali give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notire is delivered or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay tiese sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without-farcher notice or demand on Borrower.

17. Borrower's Right to Reinsatate. 1 Borrower msets certain conditions, Borrower shall have the right to have
enforcement of this Mortgage discontinued at any time rior to the entry of a judgment enforcing this Mortgage. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Mortgage and the Agree-
ment had no acceteration occurred; (b) cures any default of pay.other covenants or agreements; (c¢) payvs all expenses

incurred in enforcing this Mortgage, including, but nat limited't7, veasonable attornevs' fees, (d) takes such action as
Lender may reasonably require to assure that the lien of this Mortgese, Lender’s rights in the Property and Borrower's

obligation to pay the sums secured by this Mortgage shall continue‘ur.changed; and (e) not use this provision more fre-
quently than once every five years. Upon re-instatement by Boriower, this Mortgage and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. Hovrever, this right to reinstate shall not apply in

the case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any pravision of any nrie: mortgage.

ADDBITIONAL COVENANTS. Barrower and Lender further covenant and agrce asfollows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratizn following; (a) Borrower's
breach of any covenant or agreement in this Mortgage (but not prior to acceleration under parapgraphs 12 and 18 unless
applicable law provides otherwise) or the Agreement or (b} Lender's good faith belief that ths piuspect of payment or
performance is impaired. The notice shall specify; (a} the default; (b) the action required tc cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) &3
that failure to cure the defauit on or before the date specified in the notice may result in accele’at on of the sums(Qn
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform™}
Barrower of the right to reinstate after acceleration and the right to assert in the foreclogure proceeding the nonexistd
tence of a default or any other defense af Borrowsr (o acceleration and foreclosure. It the default is not cured, or th
reason for the beliel that the prospect of payment or performance is impaired is not corrected, on or before the dat
specified in the notive, Lender at its option may require immediate payment in full of all swns secured by this
Mortgage without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph 19, including, but

not limited to, reasonable attorneys’ fees and costs of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praperty and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judiciaily
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colfect the rents
of the Property including those past due. Any rents collected by Lender or the receiver ghall he applied first to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage.

21. Release. Upon payvment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay any recordation costs.

22, RHiders to this Mortgage. If one or more riders are executed by Rorrower and recarded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage.
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BY SIGNING BELOW,[EJNQJ.R ald:al'rgcl (Ael;ms a@@llls c(¥ined in this Mortgage and in

any rider(s) executed by Borrower and recorded with it.

@ﬁ:\__._ e /-’/erofo £

Rorrower
Denise Frehr

(Space Below This Line For Acknowledgment)

STATE OF ILLINOIS DuPage County s

I, the undersizn.d , a Notary Public in and for said county and state, do hereby
certify that Gregory Fi- hr and Denise Frehr . personally known to
me be the same person(s) whore p.me(s) ___. are

guhscribed to the foregoing instrGment, appeared before me this day in person, and acknowledged that they

signed and delivered the said inst{ument as their .
free and voluntary act, for the uses and purnoses therein set forth.

&en under my hand and official seal, 1}a8 . 18th  dayof __June .19 88

Y P i |
SOFETC LML SHALY g / C f;
proviatiTn S TR DRUZ W 6‘%/

Notary Public

(‘?}nssmn
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FOR RECORDERS INDEX PURPOSES

Delivery Ingtructions
VNSERT STREET ADDRESS OF ABOVE
NAME  AMERICAN NATIONAL BANK DERCRIBED PROPERTY HERE
OF BENSENVILLE /.
€07 Wilma lLane
STREET P.O. Box 20 g
Elk Greve, 8, HOHRT 3.
CITY  Bensenville, IL 60106 e e i
Attn: RESIDENTIAL REAL ESTATE DIVISION Bei™ 2 R 2 -Q8-287FS
Thav TGl R TURNDER !

This Instrument was'precared by:

Ann dela Cruz
Name

American Nat'l Bank of Rensenville
133 W. Grand Ave.

Address

885287982

Bensenville, IL 60106

Address




