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st 9 88
between the Morigagor. NBD rust Company. .o.f A ﬂwms, as Tristes .unda...Tmst Agreement. dated
August .18,..1985 .and. known .as. .Trust .#66-5845 (hercin “Borrower™ and the Mortgagee NBD PARK RIDGE BANK,

a corporation organized and existng under the laws of State of Ninois, whose address is One South Northwest Hwy, Park
Ridge, llinois 60068 (herein “ Lender™).

and OD/ .100 N PR mmmmmmmmmmmmmES .'.". .'.’.'.‘.':‘.:‘:‘.‘:'.".‘. .":".':‘.".".':‘.".-. === Dullars
which mdt-btedness‘ svidenced by Borrower’s note dated | .dune; 1,.1988 .. ... ... ... ... therein-“'Nate™),
providing for paymen of principal and interest, with the balance of the mdebledness, il not sooner paid. due and payable on
dune, 1,. 2003 0 e ;

Borrower shall pay to L*pue=a fate charge of five percent {(3%) an any nmallmont ofprinmpal and mu-rvst nat rec vned when
due.

TO SECURE to Lender {a8) th> repayment of thé indebtedness evidenced by the Noli-, with interest theteon, the payment
of all other sums, with interesi—nereon, advanced in accordance herewith to protc‘cl' the security of this Mortgage. and the
performance of the covenants and agreenents of Borrower herein contained, and (bj the repayment of any future advances,
wilh the interest thereon, made (o Borrewer by Lender pursuant Lo paragraph 21 hercol (herein. “Future Advances™ ). Bor.

I rower does hereby mortgage, grant and convey to Lender the following described prupvru located in the County of . Cook .
.......... . . State of Illinois:
Lots 2, 3, 4, 5 and 6 in Palwaukze Busmess Center Umt 1 bemg a subch vision in
the South East 1/4 of Section 11, 7ovnship 42 North; Range 11 East of the Third
Principal Meridian, according to tng slat théreof recorded July 18, 1985 as
document 85106826, in Cook County, Illinois.
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Property address: 686 Chaddick Drive, Wheeling, I11inois 60090

PTN 03-11-402-011, lot
03-11-402-012, lot
03-11-402-013, lot
03-11-402-014, 1ot
03-11-402-015, 1ot
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TOGETHER with all the improvements now or hercafler erected on the property, and all easements, rights, appurten-
ances, renls, royalties, mineral, oil and gas rights and profits, watler, water rights, and water stock, and all fixtures now or
hervalter altached to the property, all of which, including repiacements and additions thereto shall be deemed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property lor the lease.
hold estate if this Mortgage is on a leasehold) are herein referred to as the “Property ™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title
to the Property against all claims and demands, subject to any ‘declarations, easements or restrictions listed in a schedule of
exceptions Lo coverage in any title insurancee policy insuring Lender's interest in the Property.
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would be contrary to applL.J N QF FS&LQOIAL a@r@ RMt rate permissible under appli-

cable law. Nothing contained in this pexagrnph 7 shall require Lender to incur any expense or take any action hereunder.
8. Inspection. Lender mny make or ¢ause ‘to be made reasonable entries upon and inspections of the Property, pzovided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's.

interest in the Property.

9, Condemnation. The proceeds of any award or ciaim for damages, direct or consequentizl, in connection with any
condemnation or ather taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender; .

In the event of a total taklng ot the Property, ‘the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower, In the event of a_partial teking of the Property, uniess Borrower and’ Lender otherwise
agree in writing, there shall be applied to the suing séchred by this: Mottgage ‘such proportion of the proceeds as is equal to that
proporiion which the amount of the- sums ‘secured by this Mortgage immediately prior to the date of taking bears to.the fair
market value of the Property immediately prior to the date of taking; with the balance of the proceeds paid to Borrower.

If the Property is asbandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Burrower fails. to respond to Lender within 30 days after the date such notice is mailed,
Lender Is authorized to collect and apply. the proceeds, at Lender's option, either to restoration or repair of the Property or to
the sums secured by this Mortgage,

Unless Lender and Borrower othenwvise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
installments,

10. Borrower Not Released, Extenston of the time for payment or modification of amortization of the sums secured by
this Mortgage granted by Lender to any successor In interest of Borrower shall not operate to reiease, in any manner, the liabil-
ity of the origin<l Borrower and Borrower's successors in interest. Lender shall not be required. to commence proceedings
pgainst such svizes or or refuse fo extend time for payment or otherwise. modify amortization of the sums secured: by this
Mortgage by reason ~f any demand made by the original Borrower and Borrower’s successors in interest..

11, Forbearaiice by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded Ly ipplicable Taw, shell not be a walver of or preclude the exercise of any such right orremedy. The pro-
curement of insurance ur fae payment ol taxes or other liens or charges by Lender shall not be a walver of Lender's right to
accelerate the maturity oi tle ‘ndebtedne:s secured by this Mortgage,

12. Remedies Cumulaiive, All’ remedies provided In this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or. A‘l’)tded by law or eqmty, and may be exercised concurrently,‘mdependently or succesively

13, Successors and. Assigns Frun Hoint.- and Several Liabillty, Clpl:ions. The covenants and agreement h rejn_ contaiped,

shell blnd and the rights, hereunder sk2linure to, the respective successors and assigns of Lender and Borrower, ,subject.-ta the.

provisions of paregraph 17 heéreof. “Alrer: v@*‘ants a.nd agreements of Borrower shall be joint and several. The ‘captions and’ ‘head-

ings of the paragraphs of this:Mortgage r;e t'ur convenienee only and are. not to be used to interpret or deflne the: provisiuns
hereof,

14, Notice, Except for any notlce requirea under applicable law to be given in another manner, (a) any notice to Bor- a

rower provided for in this Mortgage shall: be giren by mail such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower miv-designate by notice to Lender as provided herein, and {b)} any notlce to
Lender shall be given by certified mail, return reciip? rrquested, to Lender's address stated herein or {o such other address as
Lender may designate by notice to Borrnwer as provii:2 herein, Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in tt e manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. ([his/form of morigage combines uniform covenants for national use
and non-uniform covenants with limited; variations by jurisdicion to constitute a uniform securlty instrument covering real
property. This Mortgage shall be governed by the law of the jursriction in which the Property is Jocated, In the event that any
provision or clause ol this Mortgage or tlie Note conflicts with upticable law, such conflict shall not affect other provisions of
this Morigage or the Note which ean be given effect without the ZorZicting provision, and to this end the provisions of the
Mortgage and the Note nre declared to be severable,

16. Borrower's Copy. Borrowet. shall be furnished a conformed «ov,y of the Note and of this Morigage at the time of
execution or after recordation hereot

17. Transter of -the. Property Assumptiun .If Borrower. sells, leases, conveys, assigns, pledges, sets over or otherwise

encumbers or transfers the Property or any beneficial interest therein, or any vart s.hereof ceases to occupy the Property, or .

enters into an agreement for any of the foregoing without Lender's pricr written cursent, exc]uding {a) the creation of a lien or
encumbranee subordinate to this Mortgaje; (b) the creation of-a purchase money se: v'ity interest for household appliances,
{c) a transfer by devise, descent or by operation.of law upon the death.of a joint tensgit; ~r (d) the grant of i:lesse not exceed-.

ing one year and not containing a right to extend the term or option to purchase, Lende. au)! have the rights; at ite optlon and. -

without notice to Borrower, without limitation of any other of Lendeér’s rights. and rem:dies-hereunder, upon the necurrence

" thereof, to declare the entire lndebtedneus served’ hereby lmmediatefy dugeand payable, Ccnsentof Lender to any of. the[ fore. .
" going shall not be deerned consént to’ any aubseq nt:sale, Jepse, iconvey: nnoe. uslgnment plesge or other encumbrance or;
“transfer of the Property. If Borrower is'a) eorporaﬂo BNy dimcluﬂon, merger, cohsolidation o ot ar feorganization’of Bar-" -

" ‘rower, or the sale, assignment ot ‘nther. tmnsfer ‘of more than' 30% of the capital stock of Borrowei ziip’l be deemed a voluntary
~ . assignment. of this-Mortgage and subject to the’ prowlsions of this: paragraph::Lender shall have walved syeh option to accelerate
s if, prior to the sale or transfer;: Lender. and the person to whom the. Property:is;to’ be soid. or transferef-reach agreement in

writing that the credit of such pérson'is satisfactory'to'Lender and that the Interest payable on the sumg secared by, this Mort-
gage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate provided 10 vhys paragraph 17,
and if Borrower’s suecessor in interest hias executed a written assumption agreement accepted in writing by Lender, Lender
shall release Borrower from all obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with,
paragraph 14 hereof, Such notice shall yirovide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declased, If Borrower fails to pay such sums prior (o the expiration of such period, Lender
may, without further notice or demand or Borrower, invoke any remedies permitted by paragraph 18 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as pmwded in paragmph 17 hereof, upon: Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Horrower as provided in. paragraph. 14 hereof speclfylng: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fa:lure to cure such breach on or before the date specified in the nctice may result in
acceleration of the sums secured by this. Mortgage, foreclosure by judicial proceeding and sale of the Property The notice
shal! further inform the Borrower of the right to reinstate after accelerntion and the right to assert in the foreciosure pro-
ceeding the non-existence of a'default.or my other defense of Bormrower to’ acceleration and foreclosure. If the breaeh is not
cured on or before the date- spedfied in/ the notice; Lender at Lender’s opl:ion may declare all of the sums secured by_this
Mortgage to he immediately due and payable withont further demand and may foreclose this Mortgage by judiclal proceeding.
Lender shall be entitled to collecs in such proceeding-all expenses of foreclosure, including, but not limited to, reasonable
altorney's fees, and costs of documantary evidence, absiracts and title reports.

19, Borrower’s Right Lo Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Murtgage, Borrower
shait have the right to have eny procoodlngs begun by Lender to enforce this Mortgage discontinued et any time prior to entry
of a judgement enforcing this:Mortgage: il s.(a);B ;Lender -TH due under this Mortgage,
the Note and notes securling Futive Advfmces +any, had no ac ‘lemtlon owumdﬁb%ﬁﬁofvﬂr “Blives ‘all breaches of any
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