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THIS MORTGAGEW’QEE’LGI&LFQQRRGE FORGIVENESS

Form MP-8

BY
ILLINOIS HOUSING DEVELOPMENT AUTHORITY i '
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il 4 Ly
1987 SERIES B ‘

MORTGAGE 246251-6 { ]

This instrument was prepared by:
MARLENE ' SAWYER
— . (Neme)
"ROLLING MEADOWS, IL 60008
{Address)

THIS MORTGAGE is made this___ 29 TH _ day of JUNE .88
EDWARD J. HAMILL AND ALICIA HAMILI., HUSBAND AND WIFE

between the Mortgagor,

A (herein “Borrower"), and the Mortgagee, - '
THE TALMAN HOME/FEDERAL SAVINGS AND LOAN ASSCCIATION (.')Fan ILLINOCIS

association organized and existing

under the laws of TEE_UNTLED STATES OF AMERICH,ce address is_2242 NORTH HARLEM,
NORRIDGE, ILLINOIS 60634 (herein *Lender").
THOUSAND ONE HUNDRED

WHEREAS, Barrower is indebtet t b.2nder in the principal suni‘o?IINETY SIX-
AND NO/100 Dollars, which indebledness is evidenced by Borrower's

JUNE 29, 1988 . . . . .
note dated - {herein “Note"), providing for _monthly instaliments of principal and

interest, with the balance of the indebtedness, if r.ot soaner paid, due and payable on __ JULY 1, 2016

TO SECURE o Lender (a} the repayment of the indebted 1ess evidenced by the Note, with Interest thereon, the payment of all other
sums, with Interest thereon, advanced in accordance herewith (o protect the Secﬁriiy of this bet'gage, and tﬁé performance of the
covenants and agreements of Borrower herein contained, and (b} thu repryment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to paragraph 21 hereof (herein “FutuheMAouruas"). Borrower does hereby m'ortQége. warrant, grant and
canvey to Lender the following described property located in the County oi- L0QOK | State of fllinois:

LOT 27 IN STREAMWOOD GREEN MEADOWS EAST BEING 2 SUBDIVISION IN SECTION
24, TOWNSHIP 4] NORTH, RANGE 9 EAST OF THE TI'IRD> PRINCIPAL MERIDIAN. IN:
COOK COUNTY, ILLINOCIS. o _ S

SO0K COUNTY, ILLINGIS
08 PR ArterD

3 JUN'30 AH 1l: Sk

28287171

TLT28288

o

06-24-301-001-0000 Ve

154 RED CEDAR

(Street)

ILLINOIS 60107 (herein “Property AddFess™;
(Slate and Zip Code)

which has the address of

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oll and gas rights and.profits, water, water rights, and water stock, and all fixtures now or hereafter attached 1o the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein

referred to as the “Property”,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debtednass evidenced by the Note, prepayment and iate charges as provided In the Note, and the princlpal of and interest on

any Future Advances secured by this Mortgage.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay to Lenderon theday
monthly Instaliments of principal and interest are payable under the Note, until the Note is paidin full, a sum (herein “Funds”} equal to one-
twelfth of the yearly taxes ang assessments which may attain pricrity. over this Morigage, and ground rents on the Proparty, if any, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgags insurance,
it any, all as reasonably estimated inttially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of exacution of this Mortgage that Interest on the Funds shall be paid to Borrower,
and unless such agreemen! is made or applicable law requires such interest to be paid, Lender shall not ba required to pay Borrower any
inlerest or earnings on Funds. Lender shal! give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.

if the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due dales of (D
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay sald laxes, assessments, insurance g0
premiums and grourd rents as they fall due, such excess shall be, at Borrower's option, either promptty repaid to Borrower or credited to pg
Borrower on mon’..'y 11staliments of Funds. f the amount of the Funds held by Lender shall not be suflicient to pay taxes, assassmenis, oo
insurance premiums ard ground rents as they fail due, Borrower shall pay to Lender any amount necessary to make up the deficiency ]}
within 30 days from *e 2ate notice is mailed by Lender to Borrower requesting payment thereof. =

Upon payment in fll ¢t all sums secured by this Mortgage, Lender shatl promptly refund to Borrower any Funds held by Lander, If
under paragraph 18 herec! the Property is sold or the Property is otherwise acquired by Lender, Lender shail apply, no later than ~3
immediately prior to the cai=.4f the Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by ‘hic Mortgage.

3. Application of Payments. L'ni2ss applicable faw provides otharwise, all paymenis received by Lender under the Note and
paragraphs 1 and 2 hereot shall be 2priled by Lender first in payment of amounts payabie to Lender by Borrower under paragraph 2
hereol, then 1o interesi payable on'iiie Note, then to the principal of the Note, and then to interest and principal on any Fulure Advances.

4. Charges: Llens, Borrower shail pav 21 ‘a.xes, assessments and other charges, fines and impositions attributable to the Property
which may atain a priority over this Mortgage, and Jeasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrov'er iaking payment, when due, diractiy to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due und.'r this paragraph, and in the event Borrower. shall make paymentdirectly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage, provided, that Borrower shall not be requirz-to discharge any such lien so long as Borrower shall agree in wriling to the
payment of the obligation secured by such lien in a mahne: peceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which opeiat-to pravent thaenforcement of the llen or ferfeiture of the Property orany part

thareof.

5, Hazard Insurance. Borrower shall keep the improvement. now existing or hereafier erected on the Property insured against loss by
fire, hazards included within the term “extended coveraga,” and zuch-ather hazards as Lender may requira and in such amounts and for
such periods as Lender may require; provided, that Lender shali riot senquire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage. . )

The insurance carrier providing the insurance shall be chosen by /dzrower subject to approval by Lender, provided, that such
approval shall not be unreasonably withheld. All premiums on insurance polir.es shall be pald in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrower making payment, whei zuf, directly to the insurance carrigr.

All insurance policies and renewals thereof shall be in form acceptable lo . z.ider and shall include a standard mortgage clause in
favor of and in form acceptable to Lender. Lender shall have the right to hoid the ~ul'cies and renewals thereof, and Borrower shall
promptly furnish 1o Lender ail renewal notices and all receipts of pald premiums. In tlie ev:ni of loss, Borrower shailgive prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made pronintiy oy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apolied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security o biie"Martgage is not thereby impaired. If such
restoration or repair s not economically feasibie or if the security of this Mortgage wou/s be Impaired thereby, the insurance
proceeds shall be applied 1o the sums secured by this Mortgage, with the excess, it any, paid'ic the Borrower. If the Property is
abandoned by the Borrower, or if Borrower fails to respond to Lender withln 30 days from the (tate notice Is mailed by Lender to
Barrower that the insurance carrier cffers to settlea claim for insurance benefits, Lender is i thorized to collect and appiy the
insurance proceeds at Lender’s option either to restoration orrepair of the Property or to the suris s2cured by this Marlgage.

Unless Lender and Borrower atherwise agree in writing, any such application of proceeds to principal /.hall not extend or postpone
the due date of the monthiy installment referred to in paragraphs 1 and 2 hereof or change the amourniof su2h instaiiments. i under
paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to anyin=urance policies and inand
10 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lendrr t5 theextent of the sums
secured by this Mortgage immediately prior to such sale or acguisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borvower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. if this Morigage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or convenants creating or governing the condominium or
planned unit davelopment, the by-laws and regulations of the condominium or ptanned unit development, and constituent documents. If
a condominium or planned unit developmant rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shaill amend and supplement the covenants and agreements of this Mortgage asil

the rider were a part hereol.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, including, bul not limited to, eminent
domain, insolvency, code enforcement, or arrangements or proceedings invoiving a bankrupt or decedent. then Lender at Lender's
option, upon notice 1o Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, including, but not limited 1o, disbursernent of reasonable attomey's fees and entry upon the Property to make repairs. if
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrowear shall pay the premiums
required 1o maintain such insurance in effect until such time as the requirement for such insurance terminales in accordance with
Borrower's and Lender's written agreement or applicable law. Borower shali pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol. , .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree o otherterms of payment, such amounis shall be payable upon
notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable from
lime to time on outstanding principal under the Note uniess payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permissible under applicable law. Naothing contained in this paragragh 7 shali

require Lender to incur any expense or take any action hereunder.

B. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s interest in the Property.
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