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Loan No. 602885-6 MORTGAGE = R $16-00

THIS MURTGAGE (**Security Instrument’™) is gwcn on June 24

19 .88.. The mongezor is Robert J. Roberts and Aphrodite Roberts, husband and wife
. {(*"Borrower™)., This Security, Instrument js given to

L‘BEHTY FEDFAA . SAVFNGS AND LOAN ASSOC!A.HON OF CH'CAGO . \,l,hmh is Qrganjycd and exu,[mg

under cthe laws of The United States of America, .. and, whose address s .
5700 N. Lincoin Avenue. Chscaao IIImons 50859 e e e e & Lender")

Barrower owes Lender the pris IC":’aI sum of One’' Hundred Six: Thousand Four Hundred and. no/100-—-=-
“Dollars (U.S. $ 106,400.00 .. ). This.debt is evidenced by Borrower's note
dated the same date as this Security YMisirument ' (**Note™). which- prmrndes for monlhly paymients. with the full debt, if ngt:
paid earlier, due and payable on Jaly. 1, 2018 This Security lmtrumem
secures 1o Lender: (a) the rcpa}'mem of thedabt ewdenced hy lhr: Note. w:th interest, and all renewals extensions an’gl
modifications; (b} the payment of all other sum.. with interest. advanced under pnrngraph 7w protccl the security of this™
Security Instrument: and (¢} the perfbrmancu FBorrower's covenants and ‘agreements under this ‘Security Instrument ancf
the Note. For this purpose, Borrower does herety sunntgage. grant and convey to Lender the following described property
located in Cook: ‘ ‘ County. Iiinois:

Ty () .'

(A (19015

Lot Eleven (11) in Block Seven (7) in Northhrook- East a2 Resubdivision of Blocks
Nine (9) to Thirteen(13), Eighteen (18), Nin.teen (19), Twenty (70), Twenty . Two
(22) and Lots Two (2) to Twenty Five (253) both inclusive in Block” Twenty One (21);
also that Part of Lot Thirty Féur (34) in Block ,*eventeen (17) 1ying Southwesterly
of a Line running from a Point in the Westerly' Tdde of said Lot Thirty Four (34) "
distant 14.82 feet Northerly of the South West, Curlp'.thereto to A Point in
Southerly Line of said Lot Thirty Four (34)- distant 32411 feet Easterly. of . the South
West Corner thereof, together with vacated Dalton Plece, Torest Way, Otis Place,
Barbara Lane, Barnsley Lane and vacated Portions of :Marsp~ll Road and East Road
all in Hughes— Brown- Moore Corpecration's '"Collinswood" beurg a'Subdivision of
Part of the North East Quarter (1) and of Part of the East/HsLf (}) of the South
East Quarter (i) of Section Eleven (11}, Township Forty Two” 42} North, Range
Twelve (12) East of the Third Principal Meridian, in Cook County), Ililinois. *ij

P.I.N. 04-11-223-027-0000

1Zip Cimded

TOGETHER WITH all the improvements now. or. hcreafter erected. an lhe propcny, and a.ll easemcnls, nghts,
appurienances, rents, royalties, mineral, oil and gas rlghts and proﬁts water rights and slock and all fixtures now or
hereafier a part of the property. All replacements and, addmuns shall aiso be covered by this Secunty Instrument. Al of the
foregoing is referred 1o in this Security Instrument as the “Properiy.”.

BORROWER COVENANTS that Borrower is lawfully scised of the estale hercby conveyed and ha.s the right to
mortgage, grant and convey the Property and thai'thé Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally ‘the title to the Property -against all ¢laims and demands, subject to any
encumbrances of record.

THIS SLLL«RH\ INSTRUMENT combines uml’orm -.ow.nanls f'or nnnorml use and non- -uniform covenants with
limited variations by jurisdiction to censtitulea umform sccuruy instrument covermg rc:al propcrty

R R

JILLINOQ!IS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.” . .

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for c0nveyanct: in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

Instrument, whether or not then due, with any excess patd to Borro“er In Lhe event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in wrmng, -tHe sums secured by lhlS Security Instrument shall be reduced by
the amount of the proceeds multiplied by the l'ollowmg fracnen‘ (a) ‘the tota! amoun{ of ‘the &inis secured immediately
before the taking, divided by (b) the fair market valul: o,f the' Properfy u'nmedlately ‘before the taking. Any balance shall be
paid to Borrower. KA e :

If the Properiy is abandoned by Borrower,: wor if, aﬁer noi;ca by Lcndcr to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails wrspond to Lender within 30 days alter the date the notice is
given, Lender is siithyrized to collect and apply the procecds, at its option; either to restoration or-repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ~ud Borrower otherwise agreein wmmg. any application of proceeds 1o principal shall not extend or
postpone the due date of b= monthly payments referred te in paragraphs 1 and 2 or change the amount of such payments.

18, Borrower Nt 'leleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatics. ¢f the sums secured by this Secumy Instrirnent granted by Lender 10 any successor in
interest of Borrower shall not orerate to reledse the habrhty of the original Borrower or Borrower's successors in mtcrest
Lender shall not be required to.commence proceedings ‘against any sucéessor-in’ interest or refuse 10 exiend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zxeicise of any right or remtedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bifid and benefi’ the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenanis and agreemenis-shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under thoeiins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security lnstrument; and (e} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inwrist or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (2} 24y such loan charge shall be reduced by the amount
necessary.to reduce the charge to the permitted limit; and (b).any svuvs already collected from Borrower which exceeded.
permitted limits will be refunded to Borrower. Lender may choose/a nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuncd r<dnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expirzion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acecriling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lus“mment and may invoke any remedies
permitted by paragraph t9. If Lender exercises this option, Lender shal take the stips .»pccrﬁod in the second paragraph of
paragraph 17.

14. Notices. Any noucc 10 Borrower provrdcd for.in thlb Socunty Instrument = all be given by delivering i1 or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be dirceted to the
Property. Address or any other address Borrower designates by notice to Lender. Any noticy to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by natice{o Borrower, Any notice
provided for in this Scﬁumy Instrument shall be deemed to have been given to Borrower or Lend2r whien given as provided
in this paragraph.

15. Governmg Law; Severablhty This Security Instrument shall be governed by federal 1ar¢ ad-the law of the
jurisdiction in which the-Property is lacated. In the event that any prowsron or clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not.affect other: provrs:ons .of this-Security Instriize 1 or the Note
which can be given effect- without the conﬂxctmg provrsuon. To this end the pl’OVlSlOl’lS of this Secumy Instmmem and the
Note arecdeclared to be severable. . | . . o

16. Borrower’s Coapy.. Borrowcr shal} bc gwen one conformcd copy of' 1he Notc and ol' thls Sccumy Inslrumcnt

17. Transfer of the Property or a_Beneficial Inlerest in Borrower. . if all or any part of the Property or any
mtereq: in n is so]d or transferred {or 1fa beneﬁcxal mterst m Borrowcr is sold or lransfcrred and Borrower is not a natural

c.ecured by this Securuy Instrument, However. this opuon s‘ha!] not be exercised by Lender if exercise is prohibited by
federal law as of the date of this’ Sccumy Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the’ ndtice is delivered of mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to'pay these sumsrpnor to thc expiration of this péried, Lender may invoke any
remedies permitted by this Security Instrument wnhout further notice’'or demand on Borrower.

18, Borrower’s Right to Remstate. Il Be ower rnf:ets certam conditions, Borrawer shail have the nght to have
enforcement of this Security Ins!rument dxs'contmu d' ai any ume prior to, the earher of (a) 5 days (or such o!her penod as
applicable law midy specify for remstatemem) beforc ale 6F t)}e Propeny P suant 1o any powar of sale ¢comained in this
Ses.urlty Instrumenl or (b) entry of'a;udgmem enfo cmé lhlS Secunty Instr mem Thgse condmons are that Borrower.

occurred (b) cures’ any default of any other covenams or agreemcnts (c) payq “all’ cxpcnscs incurred in enforcing this
Security Inslrumeént, |nc1ud1ng. but'not'limited to;. rea.s ble altorncys fees and d) takes such action as Lender may
reasonably reguire 1o assure’ that the’ lien of this Se‘unty Inslrumcm, Lcm:ler 5 nghts in the Property and Borrower's
obligation to pay the sums secured by’ thls Secunty Iristrument shal] contlnue unchanged Upon relnstatemcnt by
Borrower, th:s Secunty Instrumem and the obl:gauons se 'rod hercby shali rcmamzfuny 'eﬂ‘ecnve as d‘no acceleration had
occurred. However, lhls right to remstate shal] no! appiy in't ht: case of accc]erauon under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

Loan Nol___ 6028R5=f

THIS ADJUSTABLE RATE RIDER is made this  24th day of June
19 88 , and is incorporated into and shall be déemed to amend ‘and supp[emem the Mortgage Deed of Trust, or Deed
o Secure Debt (the ‘‘Security Instrument’’) of the sarne date gwen by the undersxgned {the’ “Borrower ) to secure Bor-

*‘Lender’’) of the same date (the *‘Note’’) and covermg the property descnbed in the Secunty Instrumcnt and located at:

410 Barnelevy Place , Northbrook, Illinoig 60062 :

|Property Address)

The Nole contains provisions dllomnu for changt.s in, thc mtcrcsl rale cvc.ry yea.r _-subject 1o
the IImIIs staled in the Note. I the inerest-raie increses,, the Bcrrowcr 5 momhly paymanls will be
highe<. 1f the interest rate decreases, the Borrower's mom.hly payments will be:lower.

ADDITIONAL COYENANTS. In'addition to-the covenants and agreements made in'the Security’ lnstrument Borrower
and Lender further covenont and agree as rol!ows

A. INTEREST RATE ANU (ADNTHLY PAYMENT CHANGES

The Note provides for an initial finerest rate of | ‘ Te 750 ¥y Secuon 4 of the Noate provrdes fcr changes in-the in-
terest rate and the monthly paymin's, as follows Ca .

4, INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates o o N

The interest rate 1 will pay muy changs 2n thc first day of August 1 1 w19 B9 . and
on that day every  12th month thereafiér. Exch dote on which my interest mtc cauld chan;:c is s called 2 'Changc Daie.”

(B) The Index

Beginning with the first Chan;,x. Date, my murr 51 nuc wnll bn. bd‘il’.'d on an Endex Thc "Indcx is the weekiv average yield
on United Siates Treasury securities adJusted fo a conbing mdiuru) of 1 year ', . as madc ﬂ\'dl]ﬂb‘l_ by lhe Federal Reservc
Board. The most recent Index I'gure avsuldblc as of thie da 45 _days befnrc c.nch Chan;,c Dalc is cailed the' "Currem Index.*

If the Index is no Ionger available, the Note Holder wiil éidoée a néw index which is based’ upen comparable informa-
tion. The Noie Holder will give me notice of this choice.

{C) Calculation of Changes : ‘

Before each Change Date, the Note Holder 'will -calculate ' m s new interest-rate by adding - Two - . Jpercentage
points { 2.00%) to the Current Index. The Note Holder/will then round the résult of this addition to the nearest
cne quarier of ane percentage point (0.25%). Subject (o ‘the limitsiidiediin .Secuon 4(D) below this rounded amount will
be my new interest rate until the' next Change Date.

The Note Holder will then detefmine the amount of the mﬁnthly pe yrv,ent that wouid be sufficient 10 repay the unpaid
principal balance of my loan:l am ‘expected to'owe on the Change Datiiin full'on the maturity date at-my new interest
rate in substantially equal paymemns. The result of this calculation will be the n:w amount of my monthly payment.

(D} Limit on Interest Rate Changes

The rate of imerest | am required 10 pay shall never be-increased ‘or decreased: Or 'y single Change! Date’ by more than (0
ong percentage point (1.0%) | {Xwwvo percentage points (2.0%) fCheck unfy ane boxf Jruri the rate of interest 1| have been
paying for the preceding 12 months. My interest rate also shall never be greair: tipa 11.75 %. or less
than 7.75 %. '

(E) Effective Date of Changes ‘ : :
My new interest rate will become el‘[‘eclwe on each Change Date. I will pay the amount o/ my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my mombly'pryment changes again.
{F) Notice of Changes
The Note Holder will mail or deliver to me'a notice of any changes in the amount of my mor(t!y payment before
the elfective date of any change. The notice will include information required by law 1o be given me and ~lso the title and
telephone number of a person who will answer any question I may have regarding the notice.”’

B, CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable 1o the
Property which may attain a priority over this Security Iastrument, and leasehold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided, that Bor-
~ rower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in writing to the payment of
" the obligation secured by such lien in a manner acceptable to Lender; (b} shall in good faith contest such lien by, or defend
" against enforcement of such lien in, legal proceedings which in the opinion of Lender operate io prevent the enforcement
- of the lien or forfeiture of the Property or any part thereof:; or (c) shall secure from the holder of such lien an agreement
in a form satisfactory to Lender subordinating such lien to this Security Instrument.

JIf Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
“‘Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
" “of the actions sei forth above within ten days of the giving of notice.

ADJUSTABLE RATE RIDEA—Pians A-2 ana A.3 1-4 Family {10831 #FNMA Uniform Instrumeni

LO228288




UNOFFICIAL COPY

-

. NOTICE o
Umi‘orm Covenant 14 of the Secumy !nstrument is amended to read as follows.r

as Lender may des:gnate by not "; wer provnded herem. vAhy notice prov:ded ‘for in lh:s Securlty Instrument :

shall be deemed to have been. gwen to Borrower or Lender when given in the manner designated herem.

P. UNIFORM SECURITY, INSTRUMENT GOVERN[NG LAW' ‘SEVERABILITY
Uniform Covenant 15 of the Securily Instrument is aménded to read as follows:

15. Uniform Security lastrument; Govermng‘ Law; Severabn!uy This form of Security Instrument combines uniform covenants
for national use and non-umrorm covenanks ‘with hmned variations by Junsdrctlon to constitute a uniform security msrru-

ment covering real properdf Thxs Secunty Insu-umcnt ‘shall ‘be govemed by federa] Jlaw and’the law’ of the Junsd:cnon in :
which the Propert is iocated: Inf the’ event that any provnsmn or clanse of this Security’ lnstrument ar the ‘Note confhctsj_ )
with applicable '.w, such’ conflict shall noy affect other’ provisions of this Security’ Instrument or fhe Note' which can: be.L

given. effect without the conflicting provision, and to this end the pruv:s:ons of this Security- Instrument and the Note are’
declared to be severabic

E. TRANSFER OF T~ YROPERTY ORI A BENEFICIAL INTEREST !N BORROWER

Uniform Covenant 17 ol ke Secunty lnstrumem is arnended to read as follows:-

17. Transfer of the Property r¢ & Beneﬁcimi Interest in Borrower. If all or any: pan of the Property or an interest therem
is sold or transferred (or if a bs nenc:a] interest in borrower is sold or transferred and: Borrower is not a natural person),
without Lender’s prior written =0 asent, Lender may, at Lendér’s optlon. ‘declare all the sums. secured- by this: Security In-"

strument to be immediately due and payz ble, However, lhls opnon shall not be exercised by Lender if exércise is: proh:b:ted )

by Federal law as of the date of this uefumy lnstrument

If Lenider exercises such opuon o accelerale L.er. de¥'shall mail Borrower notice of acceleration in accordance thh paragraph .

14 hereof. Such notice shall provnde a pertod of ﬂog less [than 30 days | from the date the notice is mailed thhm ,whnch Bor-
rower may pay the surms declared due. If Elorr swir fails’ 1o pay such sums prior | to the explranon of suc;h pen d" ¢
may,. wnhout further notice or demand on. B.orrow ar, nv oke any remed:es permmed by paragraph 18 hereof Notwuhstan -

mg ‘a’sale or transfer, Borrower wrll contmue to bé r=u gated ‘under the Note and this Security Instrument unless Lcnder'

has reléased Barrower in wriling.
F. LOAN CHARGES

If.the loan secured by'the Security Ins:rumem is subject to.aav ‘which sets, maximum loan charges, and 1hat law is: fmally .
interpreted so that the interest or other loan tharges collected i 14 be collected.in connection with the loan exceed permmed,_‘
limits, then: (1) any such loan;charge shall-tie reduced by the amvari gecessary.-to reduce the charge to the permxtted limit;.

and (2) any sums already collected from Berrower which excceded péraitied: limits will, be refunded 1o. Borrower,, Lender;

may choose to make this refund by, reducmg the principal. owed.undqr 1ae Note or making a direét payment to Borrower.

If a refund reduces principal, the reduction will be trealed as a par;-.u prerayment under the Note.

IN WITNESS WHEREQF, Borrower has executed this Adju

Robert J .éj?{s . .. -Borrower
/

// ,«’17/ Narle 24 /2 Lep /3 (Seal)

_Aphrr};(lte Roberts : ~-Borrower.

-Borrower:

[Sign Original Only]

lSeal)}-

(Seal)

£0228288




